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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $30,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance

outstanding under the £ e it as provided in the
Credit Agreement and - ce. .

, Décument 1s -
As more fully describe ortgage, the Property includes: (a) all extensi ements, substitutes,

replacements, renewa §MOMEEWMI i sceeds, income, and
profits from any of th P prog scribed, )-all ) Mei C eeds of voluntary or
involuntary conversion of 2nV ok, e Prepeithdesaibed, ﬂf@ciy‘gdig@rw, @dhdemnation, tort claims, and
other obligations dischardeable in h.

the Lake County Recorder!

Grantor presently assigns to Lender all of Grantor's right; title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform

Commercial Code security inter the P perty nts.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY,\|S GIVEN TO SECURE (A) PAYMENT OF - INDEETEDNESS AND (B)

PERFORMANCE OF \CH OF Z"GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they becomie due aind shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND M/ ENANCE OF THE PROPERFY. =Grantor agrees that Granto yssession and use of
the Property shall be g 1 by the following-provisions:
Possession and Us &_oceurrence ofian Event affDafault, Grantor emain in possession
and control of the >, operate‘@rinanzgethe Property; a t the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's

ownership or inter:
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by

any other method of conveyance of an interest in the Real Property.

exercised by Lender if such exercise is prohibited by federal law or by Indiana law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

However, this option shall not be
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If alien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien i secure the discharge

of the lien, or if r A eposit_ wi raa a yrate surety bond or
other security sat I enééﬂmﬁntﬁ discha plus any costs and
reasonable attorne F'oth s that S @ r x ure or sale under the
lien. In any conte i N@Tﬁﬁﬁiﬁl&jﬁ!h & yrse judgment before
enforcement agair 2 perty.  Grantor shall pamg Lender as an additi ee under any surety
bond furnished in the « mm@ment 1s the property Of

Evidence of Paymént, GrantoﬁhﬁlIhakﬁmmsﬁm&lﬁ&'ﬁsfactory dence of payment of

the taxes or assessments and shall authorize the appropriate governmental official to| deliver to Lender at
any time a written| statement of the taxes and assessments against the Property.

Notice of Construction. Granior shall notify Lender at \ieast fifeen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or ether lien could be asserted on account of the-work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of/such improvements

PROPERTY DAMAGE |INSURANCE:«The followiing provisionsyieiating to insuring the Property are a part of this
Mortgage: 1

Maintenance of Insurance. Grantor shall procare and=rizintain policies of fire inslrance with standard

extended coverage endorsements on a geplacement basis for the full nsu value covering all
Improvements on 2l Property in an ameunt sufficientsic avoid application ' coinsurance clause,
and with a stand: yagea clause inHavoir-cf-tenders Policies shall b 1 by such insurance
companies and in as may be reasonably acceptable to Lender. 1all deliver to Lender
certificates of cov ch insurer cofEiiia) aestipulation that not be cancelled or
diminished withou f (10) days'Brar writtan rotic not containing any
disclaimer of the ir failure to give such notice. EaC ce policy also shall include an

endorsement providing that coverage in favor of Lender will not be |mpa|red in any way by any acf,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwnse
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
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to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance hecome payable on loss, the provisions in this Mortgage for division of

proceeds shall a the proceeds pot pa lder of the Existing
Indebtedness. Document 1S
LENDER'S EXPENDITL mml 1S, security interests,
encumbrances, and ot ) i ir@d\ the Pt (C) to make repairs
to the Property or to ¢ bllgatlon to maintain Existing Indebtedness in standing as required
below, then Lender m: _Th EHoAIBEISraRE kIS Gt REd 4 Qfg srially affect Lender's

interests in the Property, then Leqdepoh, Santors) behiai iay dut-is @t required take any action that
Lender believes to be appropriate to protect Lender's intefests. All expenses incurred or paid by Lender for

such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date ¢ paymel ) tor. er, if is a "consumer loan" or a
"consumer related loan” as defined under the Indiana Uniform Censumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such'expenses will become a part of the
Indebtedness and, at Lender's opt will (A) be payable on demand; (B) be‘added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any gpplicable insurance policy; or (2)  the remaining term of the Credit
Agreement; or (C) be treated.c balloon payment whicit be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to“which Lender may be entitled -on account of any

default. Any such action by Lender shall not beicorstrued as cunng the default so as 16 bar Lender from any
remedy that it otherwise would have had.
WARRANTY; DEFENSI The followiig provisions. relating to ownership ‘roperty are a part of
this Mortgage: ' :
Title. Grantor wal 1) Grantor hold§Ygesd, aRa marketable titl ) the Property in fee
simple, free and S\ and enctmprances. other than n the Real Property
description or in the Existing Indebiedness section below or in any fitle insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
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survive the execution and délivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modiﬁed, amended. extended. or renewed without the prior written consent of lender. Grantor shall

neither request n dvances_under > 1t without the prior
written consent of Document lS

CONDEMNATION. Th :g\ngmtzj rt of this Mortgage:
Proceedings. If a ot .nm l‘éSsL pr\ \ fy Lender in writing,
and Grantor shall T]tﬁgem'ﬁ stion and obtain the
award. Grantor may be.the no :ﬁé ch pr r sha|| =ntitled to participate in
the proceeding and to' be rep its own choice, and Grantor will

deliver or cause to be delivered to Lender such lnstruments and documentatlon as rnay be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. f all or any part the Property is condemned by eminent domain
proceedings or by any preceading or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the proceeds of the award be applied to_the ihdebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attomeys' fees incurred by | ender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thef following provisions
relating to governmental taxes, fees and charges are panef thls Mortgage:

Current Taxes, Fees and Charges. Upon f“(]u“&t by Lender Grantor shall execuie such documents in
addition to this M age and take whatever_ pther action is-requested by Lende; oerfect and continue
Lender's lien on f »al Property. Gragier. shall reimbutse Lender for e as described below,
together with all € incurred in recording,-perfecting et continuing this Je, including without
limitation all taxes rentary stamp anci ather chqrges for recordi tering this Mortgage.
Taxes. The follow itute taxes to whitch tms sectlon applie ic tax upon this type
of Mortgage or up C ¥ 2) a specific tax on

Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand frc

£ N

nt permitted by applicab le .
Addresses. The r 55 oDﬂG‘&mgn!érk\S {sectn m which information
concerning the se¢ oF tedb i a 2\ as required by the.
Uniform Commerc ) de?n ﬁmmmia!c

FURTHER ASSURANC CTTORNEY N FAGTa e Tie fgll@h’eqﬁr@i;@ﬁyelajlf to_further assurances and

attorney-in-fact are a part of this Mortgage:
fﬂe Take County Recorder! .
Further Assurance At any time, and from time to"time, upon request of Lender, Grantor will make,

execute and deliver, ar will cause to be made, executed or delivered, to Lender or to | ender’s designee, and
when requested by |ender tok rded I, orrel as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments

of further assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage'on the Property, whe now ownead or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection witisthe/natters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of'trie things reféired to in the preceding paragraph, Lender may
do so for and in name of Grantor and-/at Grantor'si’expense. For st { ses, Grantor hereby
irrevocably appoin lar as Grantor's attorney=in-fact forthe purpose of I sxecuting, delivering,
filing, recording, & sl other thingstasimay, bs nacessary or desirabl ler's sole opinion, to
accomplish the me o inthe preceding-paragraph.
FULL PERFORMANCE s all the indebtedness whert due, te dit line account, and
otherwise performs all the cbligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collaterai.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the .
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mertgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property

and collect the Rents, including amounts past due and unpaid, and_apply the net procaeds, over and above
Lender's costs, a: e ,-. In_furtherance of ! equire any tenant or
other user of the rentsqse ar.  If the Rents are
collected by Lend antoj 1rrevoca deSIgnates Lender as ¢ ay-in-fact to endorse

F ' same and collect the
tenants or other users fo Lender |n respons 0 Le 1and shall satisfy the

Msn]@aemmmqgethe gidlinds for the demand existed.
;lghts %‘Her ﬂaﬁub;ﬁ'a%aﬁq:yltﬁggg%ra)mz; agent, orthrough a receiver.

Appoint Receiver. [énder shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property

instruments recei
proceeds. Payme
obligations for wh
Lender may exercise

preceding foreclosure or sale, I'to ¢ e Rents from thesProperty apply the proceeds, over and
above the cost of the receivership, against the Indebtedne: The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall'exist whether or not the apparent
value of the Property exceeds Indebtedness by a substantial amount. _Employment by Lender shall not

disqualify a person from serving as a receiv

£

Judicial Foreclosui Lender may gbtain a judicial dec
the Property.

closing Grantor's interest in all or any part of

With respect to any Grantor whazalso is personally liable on the Credit Agreement,
judgment for any defisiehcyirerigining in the Indebtedness due to Lender after
; section. Under all
other valuation and

Deficiency Judgm:
Lender may obtai
application of all sunts received from iheexercise ofgihe rights provide
circumstances, th Iness will be Hepaid ‘without iretief from any Indic
appraisement laws /

Other Remedies. a all other sights ard refedies pr rrtgage or the Credit

Agreement or avai in_equity.

Sale of the Property. To the exient permilled by applicabl ¢ law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. [f Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Bxpenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsduit, including - reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
However, Grantor salaried employee, to
whom the matter I addition to all other
sums provided by Bb&ﬁﬁf@ﬂ% %
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Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the



MORTGAGE

Loan No: 0260050891 (Continued) Page 10

Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior o
Grantor's rights while this Mortgage remains in effect.

Severability. [f a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a prowsnon of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest’ this Mortoaae shall hae hindina unon and inura to the banefit nf the narties. their successors and

assigns. |f owne pecomes vested in a3 person itor, Lender, without
notice to Grantc i E’ﬂt@:um vty Mortgage and the
Indebtedness by earance or extension without releasing Grai e obligations of this
Morigage or bl - 1 NGPFQF FICIAL!

Time is of the Ess Tflts he essence in the rformance of this M\f
18 ocumen 18 (4]

Waive Jury. All parties to this Irlﬁ walve t ght ny%ury trial in~any action, proceeding,
or counterclaim brougit by an)t )i: COI'

DEFINITIONS. The following words shall have the followmg meanings when used in this Mortgage:

Borrower. The word "Borrower" means Timothy P Granger and Ghristie E Grariger and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement, The words redit Agreement" mean the credit agreement dated November 27, 2017,
with credit limit of $30,000.00 from Granfor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the C: Agreement i3 Novemisc ,2037. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE

Environmental Laws. The words "Enwronmem'cﬂl des" ﬁman any and all state, federal and local statutes,

regulations and ordinances relating to the protectlon of human health or the enviropment, including without
limitation the Co hensive Environmetfai/{Raesponse J\€ompensation, and L y Act of 1980, as
amended, 42 U.S tion 9601, et seGRECE RCLA"‘i the Superfund Amer and Reauthorization
Act of 1986, Pu 99-499 ("SARAYNHE Hazardous Materials T tion Act, 49 U.S.C.
Section 1801, et 3QUrcCe Conservatlon anq Recovery Act, 42 on 6901, et seq., or
other applicable st s, rules, or regulat!!ons adopted

Event of Default. The wor Ver Defaul any ofthe events of default set forth in this

J

Mortgage in the events of defauIt secﬁon of this Mortgage

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Timothy P Granger and Christie E Granger.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
qguantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.
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Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns. The words "successors

or assigns" mean : ment.

Mortgage. The w Docunrentis:

Personal Property r N T P z me uigmgnt ind other articles of
personal property m bm M!u at or affixed to the Real
Property; together ces arts, and additions to, all replacemei all substitutions for,
any of such prope Ib&&wﬁ sfiﬁﬁ Eﬁ Iﬂﬁ; n_all insurance proceeds

and refunds of pre.f |s) fromﬁqbs}ml{et@iﬂﬁme,ﬂﬂe@fﬁ'ﬂ’eﬂd.ﬁ%

Property. The word 'Property" means collectively the Real Property and the Personal Property.

Real Property. The words " “roperty nereal | arty, int d rights, as further described
in this Mortgage.
Related Documents. The w "Related Documents" mean all pron otes, credit agreements, loan
agreements, environmental agreements, guaranties, |security Jagreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, ‘agreements and documents, whether now
or hereafter existing, executed in connection with the,!ndebiedness.
Rents. The word "Rents" means all present and dﬂ%e rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property. \*ﬁﬁ\ .
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

6 L]

imothy P Grafger

-

(x ol ument is
hristie E Granger N OFFICIAL'
 BRIVRUALANKNONRERGMENF!

statEoF  InNdane

38
COUNTY OF ()é L

On this day before me, the undersigned Notary-Public, perseially appeaied Timothy P Granger and Christie E
Granger, to me known to be the individuals described m,‘ who executed the Mortgage, and acknowledged
that they signed the Norfaage as their free and FR ry sct and deed, for the uses and purposes therein

i

mentlored
Given Un i ffi ‘se}l/tﬁis
By ' \

Ua‘gﬁana Webt .-

Notary Public in and fc A My commis¢

I affirm, under the penalties for perjury, that | have taken reasonable care to redact

number in this document, unless required by law (Cathy Lindstrom, Loan Processor). /"r,.,ﬂf - r' : \\\
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor




ADDENDUM/EXHIBIT A

PARCEL 1: PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP
35 NORTH, RANGE 9 WEST OF THE 2ND P.M., LAKE COUNTY, INDIANA, DESCRIBED AS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID EAST 1/2, THENCE NORTH
00°17'26" EAST, ALONG THE WEST LINE OF SAID EAST 1/2, 1693.10 FEET, THENCE
SOUTH 89°42'34" EAST 3.37 FEET, THENCE SOUTH 54°50'00" EAST, 216.00 FEET, THENCE
NORTH 75°35'00" EAST, 448.00 FEET, THENCE NORTH 58°40'00" EAST 133.00 FEET,
THENCE NORTH 35°30'00" EAST, 142.00 FEET TO THE POINT OF BEGINNING, THENCE
NORTH 63°55'52" WEST, 113.78 FEET, THENCE NORTHEASTERLY ALONG A CIRCULAR
CURVE WHICH IS CONVEX TO THE SOUTHEAST WHOSE RADIUS EQUALS 272.44 FEET,
TANGENT EQUALS 42.51 FEET, DEFLECTION ANGLE EQUALS 17°44'08", A DISTANCE OF
84.33 FEET ALONG SAID CURVE, THENCE NORTHEASTERLY ALONG A CIRCULAR CURVE
WHICH IS CONVEX TO THE SOUTHEAST WHOSE RADIUS EQUALS 199.40 FEET,
TANGENT EQUAL & 3.00 FEFT n;:cl FCTION ANGLE FQUALS 01°43'28" FAST, 25.00 FEET,

THENCE SOU' r, 85.48
FEET, THENCI E@tﬁ‘ﬂl@ﬁﬂ@ INING.

o8 NORTH, FANGE ST mfgmmmm DA DESORIBRD.
35 NORTH, RA 9 WES INDIAL SCRIBED
AS: COMMENCING ﬁp EAST 142f THENCE NORTH
00°17'26" EAST ALQNG THE WEST LINE. OF SAID EAST 1/ 93 10 FEET, THENCE SOUTH
89°42'34" EAST, 337 FEET&@Eﬁ@t‘m 500 FEET, THENCE
NORTH 75°35'00" EAST, 448.00 FEET, THENCE NORTH 58°40'00" EAST, 133.00 FEET,
THENCE NORTH [35°30'00" EAST 142.00 FEET TO THE POINT OF BEGINNING, THENCE
NORTH 16°30'00" EAST, 404.00 FEET THENCE SQUTH 79°27'57'yEAST, 5.61 FEET,

THENCE SOUTH 00°17'26" WEST, 115.55 FEET, THENCE NORTH 63°65'52" WWEST, 38.37
FEET TO THE POINT GF BEGINNING.




