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DEFINITIONS
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Certain rules regarding the v
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ctronic Registration Systems, Inc. MERS is a separate corporation that
sors and assigns. MERS is the Mortgagee under this Security Instrur

s 3,11, 13, 18, 20 and 21.

rs to this document.

trument.

acting solely as a nominee
it. MERS is organized and

existing under the laws of Delaware, has a strec ss of 1901 0 ees Stre ", Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, Flint, MiCHIGAN 45501-2026 2.d telephone number of (888) 679-MERS.

(D) "Lender" is Horizon Bank, organized and existing under the laws of Indiana

Lender's address is 515 Franklin Square., Michigan City, INDIANA 46360.

(E) "Note" means the promissory note signed by Borrower and dated December 8, 2017. The Note states that Borrower owes Lender
ONE HUNDRED TWENTVY-EIGHT THOUSAND AND NO/100 Dollars (U8, $128,000.00) plus intercdst. Borrower has promised
to pay this debt in regular Periodic Payh s and to pay the debt in full not later than January 1, 2048.

(F) "Property" means the |

(G) "Loan" means the debte

cading "Transfer of Rights in the
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[[] Adijustable Rate Rider [J Condominium Rider [[J Second Home Rider
[] Balloon Rider [X] Planned Unit Development Rider [0 VARider
[] 1-4 Family Rider [] Biweekly Payment Rider

[ Other [Specify)

(@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all apphcable final, non- appealable judicial opinions.

(J) "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensatlon settlement, award of damages or proceeds paid by any third party (other
than insurance proceeds paid truction of, the Property,
(ii) condemnation or other t: 1 or (iv) misrepresentations
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e, grant and convey to MERS, (solely as nominee for Lender and Lender
"MERS, the following described property located in the County of Lake:
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implementing regulation,
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s to all requirements and
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not that party has assumed

modifications of the Note;
1e Note. For this purpose,
uccessors and assigns) and
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("Property Address"):

ippurtenances, and fixtures
rity Instrument. All of the
at MERS holds only legal

title to the interests granted oy DOIIOWer i this becurity lnstrument, out; il ucuc:oocu_y L0 COoMNply will law or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and cancelmg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shail
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or return th a] ing pr1n01pal balance under
the Note 1mmed1ate1y prlor 1 Claliil Wil DOTOWET glig future agamst Lender shall
relieve Borrower from maki E%ﬂm@nﬁqgn Q covenants and agreements
secured by this Security Inst

2. Application of Payn rFs A a ts accepted and applied by
Lender shall be applied in Howing order of "prior mterest nder the Note; (& ipal due under the Note;
(c) amounts due under Sect T):?]éi hﬁ@ﬁg’d Hﬁ%m which it became due. Any
remaining amounts shall be / ] g‘st t(i)'qlate © argﬂels second to any otheramo ts ue n:pr this Security Instrument, and then to
reduce the principal balance 6f the Note. ake Countvy Recorder!

If Lender receives a payment from Borrowcr for a delinquent Periddic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any pa: receiv ower f epaymen riodic Payments if, and to the extent
that, each payment can be paid in full. Tothe extent that ariy excess existsafter the paynientis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringipal-dile under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payme

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the "Funds") to providefor payment of amounts.duc for: (a) taxes and assessments and other items which can
attain priority over this Sect y Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance requlr gdiby Lender under Section 5; and (d) Mortgage Insurance premiums, if

any, or any sums payable by Borrower to Lender in lieusof\thetpaymentiaf Mortgage Insurance premivms in accordance with the
provisions of Section 10. Thess itemsg are called "Escrowiltems." At ofigination or at any time during term of the Loan, Lender
may require that Communi sociation Dues, Fees and-Alssdssnients, if any, be escrowed by Bo r, and such dues, fees and
assessments shall be an Esc 1. Borrower shall prompily furnishi to Bender all notices of am be paid under this Section.
Borrower shall pay Lender for Escrow Items pnlessiizenderswaives Borrower's oblig iy the Funds for any or all
Escrow Items. Lender may N obligation t& pay,te-i-ender Funds for any or :ms at any time. Any such
waiver may only be in writi of such waiver, Bowower,sialrpay directly, wh yable, the amounts due for
any Escrow Items for whic] is has been waivedB¥*'Lender and, if Lex furnish to Lender receipts
ev1dencmg such payment w ) h payments and to provide

recelpts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deﬁmency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxcs assessments, charges, fines, and impositions attributable to the Property which

can attain priority over th I 7, if any, and Commumty
Association Dues, Fees, an at the extent that these 1 are Es ywer shall pay them in the
manner provided n Section Documen HE

Borrower shall prompt any lien which has priority over this Security Ins ;s Borrower: (a) agrees in
writing to the payment of i Nmmﬁ mem ly so long as Borrower is
performing such agreement W the Hi orcenie : lien in, legal proceedings
which in Lender's opinion evenmenforccment of th en whlle those proceed 'nding, but only until such
proceedings are concluded,; ¢) sectin e 9&5@% f fer subordinating the lien to this

Security Instrument. If Lende .ermines m &l@wm&?g pwhich can attain priority over this Security
Instrument, Lender may give Borrower a 1o ce 1denti ¢ lie in of the date en which that notice is given,
Borrower shall satisfy the lien or take one or more of the actlons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a|real estate tax verificatic d/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within ¢ rm "extended coverage,” and any other hazards 1 ding, but not limited to, earthquakes
and floods, for which Lender requires insurance, This insurance shail be maintained in the-amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's
choice, which right shall not be exereis casonably. [ender may xcq Jorrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent charges'#délyime remappings or similar chzanges occur which reasonably
might affect such determina or certification. Borrowesehiali=alsd diezsesponsible for the payment of any fees imposed by the

Federal Emergency Managemsnt Agency in connection w1th the review of any flood zone determinatioh resulting from an objection
by Borrower.

If Borrower fails to ma 1y of the coverages descr.b< dabove, Lcndel may obtain insurapc age, at Lender's option and
Borrower's expense. Lendes no obligation to purehesc anyzparicular type or amount of . Therefore, such coverage
shall cover Lender, but mig] ot protect BorrowaIBatrovier's€aqihity in the Property nts of the Property, against
any risk, hazard or liability vide greater or lee,seA Toveragettian was previou orrower acknowledges that
the cost of the insurance cc »d might significaiitiynsiiteed the cost of in ower could have obtained.
Any amounts disbursed by 5 of vy this Security Instrument.

These amounts shall bear intciest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
- from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrument “ykpfh(.- Ar not thon Ana

6. Occupancy. Borrow and use the Property ag Berrower ce within 60 days after the
execution of this Security Ir al ,B & hb ESorrovc dence for at least one year
after the date of occupancy, or otherwise agrees in writing, which consent shall. onably withheld, or unless
extenuating circumstances ¢ W@ C

. NY FEFICIAL! -

7. Preservation, Main ¢’and Protection of the Property; Inspections. Borrower shall troy, damage or impair the
Property, allow the Property to_dct<Tidtatesot] Somumit prasteot the fhggrgﬂﬂ? atyEorrower is residing in the Property,
Borrower shall maintain the Propesty in ordgr to_prevent the Property from“deteriGrating or decreas in value due to its condition.
Unless it is determined pursriant 16 Section t & net €2 CHOMi asible, Borrower shall promptly repair the

Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has

released proceeds for such purposes. I 1ay di ds fo airs and in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds arenof sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoratic

Lender or its agent may make rez ble entries upon and inspections of the Pr t‘has reasonable cause, Lender may

inspect the interior of the improvements ou the Property. Lender shall give Borrower notice-atithe time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during thie Loan application proccss, Borrower or any persons
or entities acting at the direction of Bomewer or with Borrower's ‘kuowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material information) in|connection with the Loan.
Material representations include, but are not limited to,.cépnesentativns concerning Borrower's occupancy of the Property as
Borrower's principal residencs

9. Protection of Lend interest in the Property find Rights Under this Security Instru t. If (a) Borrower fails to
perform the covenants and suts contained in thisiSecurity-Instrument(b) there is a legal p ng that might significantly
affect Lender's interest in th y.and/or rights undeptlis. Secunty Tastiiment (such as a pt in bankruptcy, probate, for
condemnation or forfeiture, ment of a lien which¥inay attatudpriority over this Se nent or to enforce laws or
regulations), or (c) Borrowt >d the Property, then Fend€Nmay do and pay foi :asonable or appropriate to
protect Lender's interest in rights‘under this*Séonfuiihstrument, includ d/or assessing the value of
the Property, and securing [ d d to: (a) paying any sums

secured by a lien which has Priotily OvVer uils oCCUTily InsSuunieiL, (0} appedriiig i1 COuiL, aiid (¢) payiiig reasonable attomeys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the N

‘Mortgage Insurance rei ) m:ﬁtnat urchases the %otc) for Ce incur if Borrower does not
repay the Loan as agreed. B bi 18
Mortgage insurers eval 1t 115k on all such insurance in force from time 1o i enter into agreements with

other parties that share or m T ;Eeﬁm Am d : that are satisfactory to the
mortgage insurer and the o se ay rey mortgage insurer to make

payments using any source ﬂl%g ﬁ&g% Pﬁlgﬁﬁai éra'\:lhavai&fzg 8{8 fll_yay " is obtained from Mortgage

Insurance premiums).

- As aresult of these agreements, Lend 55{ g ﬁif@eﬂ%ﬁe y@'in!/ reinsures, any. other entity, or any affiliate
of any of the foregoing, may réceive (dlrec y or indirectly) amounts’ that derive from (or mlght be characterized as) a portion of
Borrower's payments for Mortgage Insurance in exchange for sharing or mod1fymg the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate Tender (2! hare of the insurer's risk ir ge for a shdre of the premiums paid to
the insurer, the arrangement is often termed."captivereinsuranee:” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Viortgage Insurance under
the Homeowners Protection Act ¢f 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have (I ortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiuins that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All'Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender. ’

If the Property is damaged, such Miscellaneous Procegds<shall be appiiad to restoration or repair ofthe Property, if the restoration
or repair is economically fe >.and Lender's security ot lessened, Diting such repair and reste \ period, Lender shall have
the right to hold such Misc s Proceeds until Lender has-had-an opper tunity to inspect sucl rty to ensure the work has
been completed to Lender's , provided that suchimspection shall be undertaken pron ler may pay for the repairs
and restoration in a single d or in a series of pragiess/paymontsias the work is con ss an agreement is made in
writing or Applicable Law 1 to be'paid on suchMiseellaneous Proceeds, Lot > required to pay Borrower
any interest or earnings on : 15 Proceeds. If the“fésforation or repair is n asible or Lender's security
would be lessened, the Mis: sl B ament, whether or not then

due, with the excess, if any, paid io Borrower. Such Miscellaneous Proceeds shail be applied in the order provxded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
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by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12. Borrower Not Rel B tyment or modification of
amortization of the sums se« it ment granted by Lender w Borro sor in Interest of Borrower
shall not operate to release I Euﬂ ﬁi‘mn%nt&t B r shall not be required to
commence proceedings aga e in Interest of Borrower or to refuse to extend ment or otherwise modify
amortization of the sums s Nﬁ’ﬁr@:ﬁyfalxmﬁﬂ original Borrower or any
Successors in Interest of B 1 ® or rem uding, without limitation,
Lender's acceptance of payn ird ons entities or Successors in Interest of Borrow f ounts less than the amount
then due, shall not be a waiv I:‘M %ﬁ%ﬁtfﬁ&n

13. Joint and Several 1 Allty; Co-ﬁbﬁ‘lﬂk&ﬁﬂﬂnﬂ@&ﬁﬁﬁﬂdﬁf&wer covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the

Property under the terms of this Sec 1strun ot pc obligat the st secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer's ¢consent.

Subject to the provisions of Secti 8,“any Successor in Interest of Borrower w -s Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's-rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security| Instrument unless Lender

agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors. igns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the

purpose of protecting Leng interest in the Property andirighicsilimder this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. Indegard to aity otticr fees, the absence of cxpress authority in this Security
Instrument to charge a specific{ce (o Borrower shall notibe/construed asia-prohibition on the charging of such fee. Lender may not
charge fees that are expressl 1bited by this Security fiStaument or-by Appticable Law.

If the Loan is subject tc vhich sets maximunylozn| charges, and that law is finally inte o that the interest or other
loan charges collected or to d.in connection with thelllvaiexcged the permitted limit any such loan charge shall
be reduced by the amount 1 >d the charge“to the permattedlimit; and (b) ans y collected from Borrower
which exceeded permitted li nded to Borrower/#ien ¢istlngay choose to make >ducing the principal owed
under the Note or by makir t.fo Borrower Tfa-refund reduces prinet will be treated as a partial
prepayment without any p: der the Note). Borrower's

acceptance of any such refund made by direct payment to Borrower will constltute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change
of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installme: y ok le by Borrower at a future
date to a purchaser.

[ )
If all or any part of the M .D@ﬂum@ntral sred (o not a natural person and a

beneficial interest in Borrov fransferred) without Lender's prior written cons y quire immediate payment
in full of all sums secured o1 \ | ELisgpgfionkh tlfe cxe Lender if such exercise is
prohibited by Applicable La N @T }ﬂeF F I)GnIAIIJ .

If Lender exercises this i der shall give Borrower notice of acceleration. The notjge ! -ovide a period of not less
than 30 days from the date the n¢ n“& ﬁﬁm& Jeetiorh 5 mpﬁ!ﬁfm@fu tst pay all sums secured by this
Security Instrument. If Borre' fails to Héh i W irati is period, Lendes may invoke any remedies
permitted by this Security Instrument withc;% ﬁ%megﬁ n n%lggk\%%f&@f'

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Inst disco1 time the earli five days before sale of the Property
pursuant to Section 22 of this Security/Instcument; (b) such other period as Applicable Law, might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which thenywould be due under this Security Instrument an Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incumed-in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Iustrument; and (d) takes such action as Lender may
reasonably require to assure that Lende rest in the Property and rig ider this Security Instrument, and Borrower's obligation

to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following foiitis; as selected by Lender: (a) cash, (b) money order, (c) certified

check, bank check, treasurer's check or cashier's check, provided Aty sich check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity or (d)Eiéctronic Fonds-Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations red hereby shall remaing{itly " effectiveiaseit no acceleration had o¢ >d. However, this right to
reinstate shall not apply in tl of acceleration under Section 8.

20. Sale of Note; Char } vicer; Notice'of Grievance, The-Note or a pa 1 1e Note (together with this
Security Instrument) can be more times with@ut petor Holi€eito’ Borrower. A sal t in a change in the entity
(known as the "Loan Servic s\Periodic Paymenys diig tinder the Note and 4 -ument and performs other
mortgage loan servicing ob! ! this Security fnstrument, and App also might be one or more
changes of the Loan Service ) 1 ower will be given written

notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
" member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
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other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (c) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in con

- Borrower shall prompt tice of (a) any investigateon, clai lit or other action by any
governmental or regulatory Y n ﬁiﬁﬁ f A or Environmental Law of
which Borrower has actual k y Environmental Condition, mcludmg but n pilling, leaking, discharge,
release or threat of release ¢ Nmﬂx FEﬁgA g%i[ or release of a Hazardous
Substance which adversely tHe val pe tified o, overnmental or regulatory
authority, or any private par emovghor other remed thon an Hazardous Substan - the Property is necessary,
Borrower shall promptly take atl Ib:&s‘e,n ¥ BRY nth ing herein shall create any

obligation on Lender for an Ex .unmentalﬂféunake C Ollnty Recorder!
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lend al giv Irrow r to acce following Borrower's breach of any
covenant or agreement in this Security Instrument (but not/prior-to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given'to Borrower, by which the default mus I; and (d) that failure to cure the
default on or before the date specified in nofice may result in acceleration of the sumissécured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right te assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and forecic { the default is not cure before the date specified inl the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proccgd Jender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, incl ﬁmj,‘:ﬁu climited to, reasonable attorneys' fees and costs of title
evidence. C

.“

\

./' -

23. Release. Upon payr { all sums secured by tﬁisr SecurityTastriafent, Lender shall relcase ecurity Instrument. Lender
may charge Borrower a fee sing this Security Inatru.*ncnt Fut only 1f:he fee is paid to a i r for services rendered and
the charging of the fee is per ler Applicable LaVsr L $ 3

24, Waiver of Valuatio ement: Borrowe':,wa:vea gﬂ{ rl_gb& of valuation and

"!m i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness " -Witness

=0 )

(Seal)
Timothy D O'Connor -Borrower
%, /NDIANR,
Livppansties
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STATE OF INDIANA, __ /?0\41/ County ss:
On this g day of YIIY Ve 227 ]  before me, the undersigned, a Notary Public in and for said

3

County, pefsonally appeared Timothy D O'Conner, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. .

My Commission Expires: 1.31-24

NSNS, " S -
LEY R. KASPER
Seal

This instrument was prepared by:

Siobhan Matthews ,
Horizon Bank " “c - State of Indiana
515 Franklin Square er County

Michigan City, INDIANA 46360
219-873-2630

I affirm, under the penalties \ber in this document,

unless required by law.

Siobhan Matthews

Signature
Printed Name: Siobhan Ma

Mail Tax Statements To:
Horizon Bank

515 Franklin Square
Michigan City, INDIANA 4
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EXHIBIT "A"

Property Address: 7504 W. 135th PL, Cedar Lake, IN. 46303
File No.: 17-40517

Lots 164 and 165 in Cedar Point Park, in the Town of Cedar Lake, as per plat thereof, recorded in Plat Book 15 page
5, in the Office of the Recorder of Lake County, Indiana.

The Property address and/or tax parcel identifi provided solely for informational purposes,

- without warranty as to accuracy or compl

s I{ND,

frapppnnities




MIN: 100272535117475311
RIDER

of December, 2017, and is
incorporated into and shalky Leed of Trust, or Security
Deed (the “Security Instz ne Barrower”) to secure
Borrower’s Note t described in the
Security Instrument

The Property includc
such parcels and

ether with other

(the “Declaration’). nned,u

(the “PUD”). The Prope
entity owning or managing the co
uses, benefits and proceeds of Borro

PUD COVENANTS. In addition to
Borrower and Lender further covenan

ers dssociation or equivalent
“Owiners Association”) and the

entg’'made in the Security Instrument,
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property o1 the Owners Associatiqn mai rerally accepted
insurance carrier, t B fichsrbeiafogsy y to Lender and
which provides in efage in the amounts (including deductible levels) lods, and against
loss by fire, hazar N@gl?l ‘@t‘eﬁ‘oﬁ@l Ah !) “h 1cluding, but not
limited to, earthqu wnd floods, for which Lender requires insurance, then: (i) [.cn ves the provision

in Section 3 for the Per Thyﬁlammﬂllﬂidﬁeﬂ)‘prpﬂﬂﬂm&f for property insurance on
the Property; and (ii onower@ﬁ@iﬁ%&x@mtgékmrﬁﬂw?eny insuranoce coverage on the
Property is deemed satisfied to the extent that the requiret coverage is provided by the Owners Association
policy.

What Lender| requires as@conditiomofhisiwaiver canichange during theterm of the loan.

Borrower shall give Lendcr prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a|distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and|shall be,paid to Lendes..Lender shall.apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with-tliciexcess, if any, paid to Borrower

C. Public Liability Insurance. Borrowershatii Givgetions as may be reasonablc to insure that the
Owners Association maintains a public liabitityi ice pality acceptable in form, a nt, and extent of
coverage to Lend ‘ '

D. Condemn scoceeds of any award or claimifor direct :ntial, payable to
Borrower in com Property or the
common areas an R hereby assigned

and shall be paid pros. Py ) | by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does when due, then Lender may pay them.
Any amounts disbursed by Lender und itional debt of Borrower secured
by the Security Instrument. U ofpayment, these amounts shall
bear interest from the date ith interest, upon notice

from Lender to Borrow
BY SIGNING BELQ contained in this PUD
Rider.

7/’ ( 4 (Seal)
Timothy D O'Cq -Borrower
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 3 of 3

DS, Inc.



