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GRANT OF NIOR \3E. For valuable consideration, Grantor mortgages, warrants, and ¢ ys to Lender all of

Grantor's right, title; and intd&@ ﬂh(}w Bal° plidparty, together all existing or
subsequently scted or affixed buildings, improvements™ and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
rights); and all other rights Ities, an j to the roperty, inc hout limitation all minerals,
oil, gas, geothermal and simiiar,maiters, {the:''ReaiiProperty”) located in LAKE County, State of indiana:

LOT 172 THE GENCY-UNIT NO. 2 PHASE 5, IN THE CITY OF CROWN POINT, AS PER PLAT
THEREOF, RECORD N PLAT BOOK 110 PAGE 45, IN THE OFFIC RECORDER OF LAKE
COUNTY, INDIANA.

The Real Property or its address is commonly known as 13296 TA STREET, CROWN POINT, IN
46307-8358.

CROSS-COLI ATERALIZATION. In addition to the Note, this Morigage secures all obligations, de and liabilities,
plus interest ther@an, of Grantor to Lender, or any_ w@_;irpre of them, as well as all claims by Lender against
Grantor or any one or more of them, whether noy tirlgs or after arising, whether related or unrelated to the
purpose of th whether voluntary or ot y or not due, direct or inc letermined or
undetermined, absc or contingent, liquidat jhether Grantor may be lia! ually or jointly

)} {referred to

unlquIdated "

with others, w abligated as guarantor, 'r‘(:fy aécormmddats %‘Eany or otherwise, a vk ‘ecovery upon
such amounts reafter may became ‘harred-by-any amu. of limitations, ¢ wit > obligation to
repay such nay be or hereaf{’gr may become, otbenmse unenforceat reference to
Cross-Collate all loans to Préyldenre Hon}as at«f-?egency, Inc.
Pt

As more fully Jage, the P i '}m@{m’és (a) all = 3, substitutes,
replacements O any ofr the "'""" descnbed; JA 1e, and profits
from any of i Ibe o or involuntary

conversion of any of the property described, mcludlng lnsurance condemnation, tort claims, and other obligations
dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all present and future leases of
the Property and afl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Morigage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which Lender
may make to Grantor, together with all interest thereon, whether such future obligations and advances arise under the
Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding interest) outstanding at
any time exceed in the aggregate $395,200.00. This Mortgage also secures all modifications, extensions and
renewals of the Note, the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided for in
this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations under
this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened

release of any Hazardous Substance on, under, about or from the Property by any pnor owners or occupants of
the Properh: or {0y anv actual or threatened litination or claims of anvy kind by anv nerson 'Dlatlng to such

matters; ¢ (a) neither
Grantor r it D a&m i se, generate,
manufactt is m %e iC the Property;
and (b) vity shall be conducted m co mpliance with all apphcf. fe nd local laws,

regulation aff M@ Q‘iAL R s Lender and
its agents fanior's & s Lender may
deem app e nermm mphance of e rope lth this section of the Mor!. inspections or
tests made by ﬁ'ﬂ£ rﬁpﬂrg]{l f  responsibility
or liability on part of Le m ‘% m &Wméﬁ fations and ‘anties contained
herein are hased on Gran zardous Substarices. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) aarees to indemnify, defend,

and hold harmless Le nst any s, los fies, dam ] ies, and expenses which
Lender may directly or indirectly sustain or suffer resultingfrom a breach of this section of the Mortgage or as a
conseque of any use, generation, manufacture, storage, disposal, release or threatened :ase occurring
prior to Grantor's own or interest in the Property, whether or not the sz should e been known
to Grantor. The provisions is section of the Mortgage, including the obligationstosindemnify and defend, shall

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest'in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Gr shall not cause, conduct or p any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to an}&{‘};if ;Swty the right to remove, any timber, minerals (including
oil and gas) al, clay, scoria, soil, gravel or, x;)ak' iout Lender's prior written cons

Removal of Ix vements. Grantor sha‘l‘ﬂbt demolish or" r;ﬂ?ove any Improvements ) Real Property
without Le prior written consent. As,a’¢ond|t|on to-the f‘p.“’Ieval of any Improvements T may require
Grantor ¥ >ments satlsfacto'y to Lender-to rt=p1ac¢such Improveme Wl vements of at
least equs g; K $ 3

Lender's Jer and Lender's aqentSﬂ d representatlves : :al Property at
all reason 1d to Lender's intefes ;s,d..u qﬂnspect the R f s of Grantor's
complianc sonditions of this Mortgage

Compliarice wiith Governinental Requiremenis. Grantor shali plulllpﬁy COiTiply Wil ail 1aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to L.ender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material fumished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.



Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
filed, within fifteen (15) days after Grantor has nofice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could
accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender
and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as
an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
Mortgage:

Maintena H ﬁmﬁ m ﬁ with standard
extended o e JUE \ mprovements
on the Re 311 Junt sufficient to avoid a Ilcatlon of any coinsurance ith a standard
mortgage: Nﬁ:ﬂ rF a tau' eneral liability
insurance ende a ial insureds in
such liabi ohcn Additionall nlor ml&mamtam such of her ins uding but not
limited to hazar nﬂ Hlaé E&M Onf. be written by
such insurar ,ompanle nm figs? é mp Lender. ntor shall deliver
to Lender iiicates of co mée g] mﬁ rf!;f é&ﬁ& coverage will i e cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of
the insurer's liability for failure to give such notice. Each insurance policy also shall include endorsement

providing . covera ror of . be i any way by any act, omission or default of
Grantor or any other pefson: «Should the 1l Property beflocated in an area designated by the Administrator of
the Federal Emergency Management Agency as a special flood hazard a, Grantor ‘agrees to obtain and
maintain Federal Floo rrance, if available, within 45 days after notice is t nder that the Property is
located in a special flood hz larea, for the full unpaid principal balance of the;leanfand any prior liens on the

property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or
as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procee Grantor shall promptly notify L of'any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's a‘eutit#h Jigey eeive and retain the proceeds of any insurance and

apply the proceeds to the reduction of the i&xﬂtﬁoﬁesb ayment of any lien affecting t! roperty, or the
restoration =nd repair of the Property. If “rager elects to appl‘gcijhe proceeds to restoration apd repair, Grantor
shall repe replace the damaged or dar‘?royad Improven!éﬁa in a manner satisfactory nder. Lender
shall, upo story proof of such expefdiitire, pay orreimbuirse Grantor from the procet 1e reasonable
cost of rej orationif Grantor is nef in defauii-under this Mortgage Any procee 1ave not been
disbursed ays after their recelpi and which Lender has not commitied to restoration of
the Prope d I to pay any dmount owm\q to {ender under this M ) pay accrued
interest, a if shall be apﬁr‘eﬂ,@q lheqmmpal balance of t}x Lender holds
any proce full of the Indehtedness, such proceeds she - as Grantor's
interests r

Grantor’'s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicabie
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due




and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
fitle insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all

exisﬁng anplicable laws. ordinances. and regulations of aovernmental authorities

Survival varranties. Al |cplcat=|uau|‘la 1 ants made by
Grantor ir af 5 3 m a 1ing in nature,
and shall e d eftect until such ime as anto sl tedl. AN I.
convemurion. 11l NGOG BT B v oo
Proceedi roceedlng in condemnation IS fi Ied Grantor shall promptly i N in writing, and
Grantor s iqw e stepsias may behacessdry ngydotzin the award. Grantor

may be tt riomindl party i |n such _proceeding c‘?ut Lender shall entitfed to patticipate in proceeding and to
be representedqn the proé fyajﬁﬁe Omielﬂ.deliver or ca 10 be delivered

to Lender such instruments and documentation as may be requested by Lender from time to time to permit such

participati
Application of Net I If ¢ [ f the Proy conderr Y 1ent domain proceedings
or by any proceeding or puichase in lieu of condemnation, Lender, may at its election \require that all or any
portion of the net proceeds of the award be applied to the Indebfedness or the repair or toration of the
Property. 1e net pic is of the award shall mean the award after payme sonable costs, expenses,
and attorneys' fees incurred ender in connection with the condemnation.
IMPOSITION TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta es, fees and charges are a part 1S*Mortgage:

Current es, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other -aation is requested by Lender to perfect and itinue Lender's
lien on th ~al Property. Grantor shall reird | Levdexdor all taxes, as described belo gether with all
expenses in¢ d in recording, perfecting oo umnumg iliis dlaertgage, including without limitation all taxes, fees,
documen s, and other charges fa ¢cording or registering this Mortgage.

Taxes. - W shall constitute taiéé to which this seclior- applies: (1) as on this type of
Mortgage It 1 part of the Indebtedness-secured by this Mortgage: (2) tax on Grantor
which Gr: or required to-deduct fromi\payments on the Indebtedr ay this type of
Mortgage pe of Mortgagn charqedn[n ag'\mst the Lend¢ if Note; and (4)
a specific rtion of the lndebtedmpas on o payments of princig e by Grantor.

Subsequ o ut this Mortgage,

this event shaii have the same effect as an Event of Defauit, and Lender may exercise any or ail of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue
the security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and




Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
R concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this Mortgage,
and the Related Documents, and (2) the liens and security interests created by this Mortgage as first and
prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney- ¥ ender may do
so for anc & H ﬁ r S rjl I§¢ Jy irrevocably
appoints | W ’s ng, recording,
and doing iay be necessary or desirable, in Lender's sole sh the matters
ferred tc
.  NOTOFFICTALY
FULL PERFC E Grantor pays all the lndebtedness |nclud|ng without hmltatu. [ vances, when
due, and othe: P h mpessd lU’ !tj'ef'gsjg te Il execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable st nts” of termn. r.of any financing
statement on file evidencing Li s inth Rg@or lnﬁl Property. mtor will pay, if

permitted by applicable law, any reasonable termination fee as’determined by Lender from time to tii

1 EVENTS OF FAULT. Each of the followina, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. antor fails to make any payment when due under the Indebtedne

Default on Other Pay ts.  Failure of Grantor within the time required by M ge to make any payment
for taxes ¢r insurance, onany other payment necessary to prevent filing of or to effect.discharge of any lien.

| Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition

contained in this Mortgage in any of the Related sume or to comply with or to perform any term,
obligation, covenant o condition contained in any other agie ni between Lender and Granto
Defauit in Favor of Third Parties. Should Grantor, default under any loan, extension of credit, security
agreement, purchase or sales agreement, or, any mh : 1greement in favor of any other creditor or person that
may materially affect any of Grantor's proper‘y eLGiantors dmhty to repay the Indebtedness srantor’s ability to
perform Grants bligations under this Mm’ gva ge or any of tnaRe!ated Documents.
] False St: s, Any warranty, repre;ent_atmn or stateme_nt made or furnished o Ler Grantor or on
) Grantor's ler this Mortgage or ti';e Related-ocumentssis false or misleading terial respect,
either nov > la or furnished“i)r becomes falsn or m’lsleading at ar n
Defective . This Mortgagefor dh, ar tne Related Documenis full force and
‘ effect (inc € aral document 10 ¢teate a valid and perfes or lien) at any
} time and f

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
| - Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
| creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding
and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any




Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereatfter,
Lender, at Lender's opfion, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then
Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are

made, wh g NG its under this
subparagr A (, OF WiFOUgi a ieceivei. °
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Judicial Foreclosure. Lender may obtain a judicial decr&e foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgmer respe tor w. person 1the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after, application of all amounts
received fi the exercise of the rights provided in this section. Under all circumstances, the abtedness will
be repaid without relief any Indiana or other valuation and appraisement

Other Remedies. Lenderishall have all other rights and remedies provited in this Mortgage or the Note or
available at law or in equity.

Sale of the Property > extent permitted by app! ¢ Grantor hereby waives any and all right to
have the Property marshaiied. In exercising its rights and remedies, Lender shall be free to sel or any part of
the Property together or separately, in one sale_afby;separate sales. Lender shall be entitied |to bid at any
public sale on all or any portion of the Propertys RS A0

Notice of Sale. L'ender shall give Grantqr' feasonable notice :of the time and place of : plblic sale of the
Personal sty or of the time after which/any private salefor other intended dispositic the Personal
Property i NG Reasonable noti¢esshall mean-notice|given at least ten (10) he time of the
sale or di Any sale of the Personal; Preperty-may be made in conjunction w e of the Real
Property. > 3

Election « by Lender {&/pursus a;ig'_reniédy shall not other remedy,
and an el NG a5 or to take attionto perform an obl his Mortgage,
after Grar S its remedies.
Nothing under ihis Morigage or oilierwise shail-be consirued so-as-to-limit or restiict the rights and remedies

available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of Lender
to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to
proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attomeys' fees and
Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and
any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized ovemight courier, or, if



)

mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed
to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice
given to ali Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headinas. Caption hpadinag in this Mortgage are for convenience purposes only and are not to be
used to in

Governin P mm b to the extent
not prees m !%Ith\ iflicts of law
Choice of It thereMs uit®Gral ‘g 1o submit sdiction of the

courts of | ot tate diana

No Waiver by .;!:hLenZ!rﬂs?(l:not be ?ele}n!:edl % E&%R&gg S: hts andg tft:is tgace unless such
waiver is given id writing anfhsisnkdajdendelo dilomission-gll ghe bart of Lender in exercising any
right shall operate as a waiver of such right or any otfier right. A waiver by Lender of a provision of this
Mortgage Il not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provit or any other provision of this Mortgage. N ior waiver by ler, nor any rse of dealing

between lLender and Granter, shall censtitute awaiver of any.of der's rights,er-of any of Grantar's obligations
as to any re transactions. Whenever the consent of liender is required under this Mortgage, the granting of

such consent by Ler in.any instance shall not constitute continuing consent'to'subsequent instances where
such cong is requirec 1'in all cases such consent may be granted d-in the » discretion of
Lender.

Severabil if a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to mstance, that finding she ke the offending provision 1al, invalid, or

unenforceable as to any otner circumstance. If feasible, the oifending provision shall be considered modified so
that it becomes legal, valid and enforceable. If ihe, nffendlng provision cannot be so madified, it shall be

considere: cleted from this Mortgage. U'ﬂms | el jse required by law, the illeg= invalidity, or
unenforceability of any provision of this Mortgaq\. ehall not afesbthe legality, validity or enforceability of any other
provision of this Mortgage. 5 2

Merger. hall be no merger of the uueres,t or estale created by this Mortgage wiit ner interest or
estate in t y ny time held by er for the hennf‘ i of Lender in any capacity, wit ritten consent
of Lender. :

Success biect to any I‘rmltaﬁqnv st"ted 1n thls Mortg 0 ntor's interest,
this Mortg s} n and inure tYAEBENefit of the parties d assigns. If
ownership e ) Grantor, may

deal with Granior's successors wilh reference to this iviorigage and the indebiedness by way of forbearance or
extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall inciude the plural, and the plurai
shall include the singular, as the context may require. Words and terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means PROVIDENCE HOMES AT REGENCY, INC. and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Defauit”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.



L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buiidings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

payable mmmmris oatons of,
payable als < ydifications of,
consolida S an 1 or advanced
by Lende tlo ﬁe é O r's obligations
under this mit ﬂect. R f foreclosure,
together lﬂ m S i; [ﬁ ﬁ@ﬂ p out limitation,
Indebtedr lﬂ% Fﬁml t ﬂﬁt & wsﬁfl\ her with all interest
thereon a ‘mounts WLMﬂGﬁlﬁWeﬂ%Eﬂa&Won provision ofthis Mortgage.
Lender. » word "Lender” means CENTIER BANK, its successors and assigns.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender

1}

Note. The wor 'e" means the promissory note daied becember 13, 2017, the original principal
amount of $197,600.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, cons tions of, and substitutions for the promissory note or agreement. The maturity date of

the Note is June 13, 2018 TICE TO GRANTOR: THE NOTE CONTAIN JABLE INTEREST RATE.
Personal Property. The words "Personz| Property” mean all equipment, fixtures, and other articles of pefsonal
property | or hereafter owned by Grantor, and now or hereafter attac or affixed fo the Real Property;
together v all acce parts, and additions to, ali ients of, ¢ all substitutions for, any of such
property; | together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the

Property. word "Property" means coll )

Real Pro I = words "Real Property ' | the res property, i i f r described in
this Mortc

Related s e 2 ocuﬁnents ng : i zements, loan
agreemer R A , nties, security 2 , M i trust, security
deeds, cc 2§ v or hereafter
existing, ¢

Rents. s A s, profits, and

other benefits derived from the Property.



GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PROVIDENCE HOMES AT REGENCY, INC.

By: m o]
DONALD E. MANHARD, { Vice Plesident/Secretary of

PROVIDENCE HOMES AT REGENCY, INC.

‘ CORPORATE ACKNOWLEDGMENT
STATEOF ___ L ELipN0Fg )

countyor LA~

On this /i ay me, the undersigned Notary
Public, personally appeare ROVIDENCE HOMES AT
REGENCY, INC., and wn t executed the Mortgage and
acknowledged the Mortgag vy authority of its Bylaws or
by resolution of its ath stated that he or she
is authorized to atio
By
Notary  Public and the State y commission
of L s ires / I4

A, i

5 CIAL SEAL

3 IA C BANDY

I C - STATE OF ILLINOIS
—— > |ON EXPIRES:09/18/18 %
| affirm, under th i Urity QUIberin . - -5

this document, un

This Mortgage was prei
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