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MORTGAGE

MAXIMUM LIEN. The lien of thjg mOBoméﬁtoi ime $375,000.00.

THIS MORTGAGE dated Docgr 17,4 4l gxe s PROVIDENCE HOMES AT
REGENCY, INC., whoss add 0 @ MEARD, A Bog¥-c:1< (referred to below as
"Grantor") and CENTIER B , whose al dre i 0l ast 84 aﬂ'illvaIe, MW 46410 (raferred to

X
below as “Lender")

This Document is the ropﬂ of

GRANT OF MORTGAGE. Foryaluable consideration, Grant rtgag rrapts, and cenveys to Lender all of
Grantor's right, litle{ and inteduh @ Ws together with Il existing or
subsequently | erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
rights); and all other rights, royalties, angl profits relating to the real property, ingluding without limitation all minerals,
oil, gas, geothermal and similafm ziers, (the"RealProperty”) located in LAKE CountypState of Indiana:

LOT 26 IN CORNERSTONE, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF

RECORDED IN PLAT BOOX 107 PAGE &3, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

The Real Property or its address is commonly known zs 8857 CORNERSTONE DR, SCHERERVILLE, IN
46375.

CROSS-COLLATERALIZATION. In addition torthe Note, this Mortgage securesiall obligations, debts and liabilities,
; ere of them, as well as all claims by Lender against

er Grantor may be liable individually or jointly

with others, whether bbligated as guarantor, or otherwise, and wiether recovery upon
such amounts may be o¢_heraafter may becok 2 of limitations, 2and whether the obligation to
repay such amounts may be or hereafiel herwise unenforceafdle.  The reference to
Cross-Collateralization pertaing to 2/l loans to Pre segency, Inc.

As more fully described in this mortgage, the Préfs Ry pastites:  (a) all exiensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described, (b) allfents, proceeds, income, and profits
from any of the other property described; and (c) all awards, payments, ef proceeds of voluntary or involuntary

conversion of any of the property described, including insurance, condemnation, tort claims, and other obligations
dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which Lender
may make to Grantor, together with all interest thereon, whether such future obligations and advances arise under the
Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding interest) outstanding at
any time exceed in the aggregate $375,000.00. This Mortgage also secures all modifications, extensions and

renewals of the Note, the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided for in
this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations under
this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under about or from the Propeny by any prior owners or occupants of
the Propert lating to such
matters; ¢ usly disclosed (a) neither

Grantor n e, generate,
s ﬂ@mmmm WY e e
and (b) 1] id local laws,
regulation a ‘i% Fﬁm & s Lender and
its agents d me Property to make such inspeclions an ranto 4 5 Lender may
deem app i€ nspections or
tests made by Jmeﬂmmﬁfﬁ?ﬂﬁ mmf ci any responsibility
or liability or part of Leteﬁ tions and w nties contained
to

herein are baged on Gran ngence in :nves igating the ropeny or Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event

Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender.against any.and all claims, losses, liabilities, damages, penaities, and expenses which
Lender may directly or indirectly sustain or suffer resulting/from a breach of this section of the tgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatcned release occurring
prior to Grantor's owne: rinterest in the Property, whether or the sa should have been known
to Grantor. The provisions,of this section of the Mortgage, including the obligationtolindemnify defend, shall

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by LLender's acquisition of any interest inthe Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granto: shall not cause, conduct or permit any nuisance_nor commit, permit,|or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to 2 ; paity i rals (including

oil and gas), coal, clay, scoria, soil, gravel or @

Removal nprovements. Grantor shg Real Property
without Le e vritten consent. A% r may require
Grantor tc rangements satisfactory cnder to-replace-s fi rements of at
least eque i A

Lender's Lender and Lendér’s W 5 ives X al Property at
all reason g ander’s interes ite f 3 of Grantor's
complianc ogditions of this Morgage

Compliance with Governmental Requirements. Grantor shall promptiy compiy with aii laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material fumished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.



Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could
accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender
and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as
an additional obligee under any surety bond fumished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The followina provisions relating to insurina the Property are a part of this
Mortgage:

[J
Maintena . m ! vith standard
extended seéments ﬂ ggmg l’iSurax al mprovements
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limited to haz4 ,ﬁggﬁ@ugon n glgl;su m@m& Eya req .%m shall be written by

such insurz sompaniempakg & may tysmwg Lender. ‘Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or

diminished without a minimum of ten (10) days' prior written notice to Lender and not containing zny disclaimer of

the insurer's liability for failure to give such nolice. Each insurance policy also shaftinclude an endorsement
providing coverage in. favor of Leader will not'be impaired in any way by any omist or default of
Grantor or any other person. ©'Should the Real Property be'lecated in ‘an area designated by the Administrator of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood nce, if available, within 45 days after notice is >nder that the Property is

located in a special flood hazard ‘area, for the full unpzid principal balance of thélloan and any pricr liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or
as otherwise required by Lender, and to maintain such insurance for the ferm of the loan.

Application of Proceeds. .Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so withi n (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's giee g¢eive and retain the proceeds of any insurance and

apply the proceaeds to the reduction of the<in Qg yment of any lien affecting f! roperty, or the
restoration and air of the Property. If Lem @.5 e proceeds to restorati \nd repair, Grantor
shall repa aplace the damaged or des its"in a manner satisfactory der. Lender

urse; Grantor from the e 'e reasonable
i\jorigage. Any procet ave not been
has not commitied 1o restoration of

£
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interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due



and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
titte insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws Grantor warrants that the Property and Grantor's use of the Property complies with all

exisﬁng a‘ S, B e L T e RN PPN B e llr——l —~

Survival : rranties. Ail representations, T3 nts made by

Grantor in alf suryi i %f idortgas ing in nature,

and shall ( ce and effect until such time as Grantor’s Indebtedness she .
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Proceedir ¢ opee ing in condemnation |§ filed Grantor shall prompﬂy n\ he 1 writing, and

Grantor shall pst umﬂnte R ard. Grantor
may be the mominal party in uch mmg t Lender sh e enntl pa apate m the proceeding and to
be represented.in the procta@ i« &ll‘ eliver or cause o be delivered
to Lender such instruments and documentation as may be requested by Lender from time to time to permit such
participatic

Apptlication of Net Procee If all or any part of the Property is condemned by e >nt domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of| the net proceeds of the award be applied to the Indebtedness or|the repair or restoration of the
Property. e net proc of the award shall mean the award after paymel onable costs, expenses,
and attomeys’ fees incumred,by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai s, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aaiionjis requested by Lender to perfect and continue Lender's
lien on the Real Property. Grantor shall reimbd ifdor all taxes, as described below, together with all

expenses insurred in recording, perfecting ofeminui Sel age, including without limitation all taxes, fees,
document tamps, and other charges fofyes ir istering this Mortgage.

Taxes. 1 hall constitute taxesyic i i idn-applies: (1) a specific n this type of
Mortgage ar any part of the Ind ( ness-secured by-this Mortgage; 1x on Grantor
which Gre ized or required t0% ot i yments on the Indet i y this type of
Mortgage; his type of Mortgage charaeable'agatirist the Lender or lote; and (4)
a specific i ; Hafipayments of principé » by Grantor.

Subsequu o b his Mortgage,
this event shaii have the same effect as an Event of Defauit, and Lender may exeicise any or aii of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifom Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attomey-in-fact for the purpose of executing any documents necessary to perfect or continue
the security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and



Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the Note, this Morigage,
and the Related Documents, and (2) the liens and security interests created by this Mortgage as first and
prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney- Y q ir :nder may do
so for anc 'E mm!}tr ts Pq )y irrevocably
appoints L )'s attomey-t aking, execulis \g, recording,
and doing 0% ngy_ be 0 icable in r's salgepinion h the matters
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FULL PERFO CE Gran ays all the Indebtedness, including without limitation all hu sances, when
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deliver to Grante suitable satj facu]: of, this ﬁngage and spitable statements’of termina of any financing
statement on file evidencing Ltrﬁﬂ ﬂi(y&n “lﬁ’k &Em’ﬂﬁﬁ | Property. 1or will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to tin
EVENTS OF DEFAULT. FEach of the following, at Lender's option, shall consfitute an Event of Default under this
Mortgage:
Payment Default. antor fails to make any payment when due under the Indebtednes
Default on Other Pay: Failure of Grantor within the time required by getom any payment
for taxes or insurance, or any othar payment necessary to prevent filing of or to effectidischarge of any tien.
Other Defaults. Crantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Morigage or in any of Related Documents or to comply with or to perform any term,
obligation, covenant orcondition contained in any other agreementbetween Lender and Grantor
Default in Favor of Third Parties. Should Grar afault under any loan, extension of credit, security
agreement, purchase or sales agreement, or abn \agreement, in favor of any other creditor or person that
may materiaily affect any of Grantor's propestyloiiCrantor’s a @ o repay the Indebtedness rantor's ability to
perform G o figations under this Mo g or any of th ﬁ ted Documents
False Sta y warranty, represente atimiade or furnished o Ler Srantor or on
Grantor's = Mortgage or tia ccumentsiis false or misleading erial respect,
either now made or furnished s e risleading at an 1€
Defective is Mortgage“ar @m@ elated Docur full force and
effect (inc >ollateral document té'Ereate a valid and perfect or lien) at any
time and f

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding
and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement conceming any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any



Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Grantor's financial condition.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defauit and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then
Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender’'s demand shall satisfy the obllganons for which the payments are
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgme:! With respect to Grantor wi Is persona able the N Lender may
obtain a judgment for any deficiency remaining in the Indebtédness due to Lender afterapplication of all amounts
received from the exercise of the rights provided in this section. Under all circumstances, the Indebtedness will
be repaid without relief nv Indiana or other valuation and appraisement

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property - extent permitted by appii Grantor hereby waives any and all right to
have the Froperty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of
the Property together or separately, in one sale g separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Prope: 7

Notice of Saic ender shall give Grant the time and place of any pdblic sate of the
Personal rty of the time after whi 22 or other intended dispositio the Personal
Property i Reasonable noticgysh ice given at least ten (10) st 1e time of the

sale or di Any sale of the Perscnal e fRade in conjunction wi 2 of the Real
Property. ; S

Election ¢ >C hy Lender t6 vﬁm.u. roedy shall not Lt ither remedy,
and an ele s or to take actonlio’perform an obligatior iis Mortgage,
after Gran S ‘ its remedies.

Nothing under this Morigage or oiherwise shail be consirued so-as to-fimit or restrict e nights and remedies
available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of Lender
to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to
proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attomneys' fees and
Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining tile reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and
any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if



mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed
to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice
given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. “Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.
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Lender.

Severabil If a court of competent jurisdiction finds any provision of this Mortgage to be jal, invalid, or
unenforceable as fo.: umstance, that finding shal ke the offending provision illegal, invalid, or

unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. 1eoifending provision cannot be so modified, it shall be
considered leted from this Mortgage. pvise required by law, the illegal invalidity, or
unenforceability of any provision of this Mol e legality, validity or enforceability of any other
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deal with Granior's successors with reference to this Morigage and the ndebiedness by way oi forbearance or
extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Mortgage shall
have the meanings attributed to such temms in the Uniform Commercial Code:

Borrower. The word "Borrower" means PROVIDENCE HOMES AT REGENCY, INC. and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.



L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real

Property.
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Lender. The word "Lender” means CENTIER BANK, its sUccessors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender

Note. The word "Note!smeans thespromissorysnote dateduBecember 13, 2017pin the original principal
amount of $187,500.00 from Grantor to Lender, together with all renewals of, extensions of, difications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement, The maturity date of
the Note is December 43, 3. NOTICE TO GRANTOR: THE NOTE C(C AVARIABLE INTEREST
RATE.

Personal perty. The words “Perscnal Property” mean all equipment, fixtures, and other articles of personal
property now or here ied by Grantor, and now 'er attached or affixed to the Real Property;
together with all accessions}parts, and additions to, all replacements of, andyall substitutions for, any of such
property; together with all proceeds (includingywitzout limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of$€ 30 pert)

Property. The word "Property” means coll iyt Bfonerty and the Personal Pror.
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Rents. The word "Renis” means ail- present-and future renis, revenues, income, issues, ioyallies, profits, and

other benefits derived from the Property.



GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PROVIDENCE HOMES AT REGENCY, INC.

By: / ) A.L;—fa{ m —-J-f.-t/
DONALD E. MANHARD, é&, Vice KPresidentISecreury of
PROVIDENCE HOMES AT REGENCY, INC.

s CORPORATE ACKNOWLEDGMENT
STATE OF LLAliN i S )

countyor L AnT

On this ’ A e, the undersigned Notary
Public, personally appear OVIDENCE HOMES AT
REGENCY, INC., and ted the Mortgage and
acknowledged the authority of its Bylaws or
by resolution of it alh staled that he or she

By

Notary commission
of. £ DANANAS
) P ‘ - ILLINOIS ¢
1 s:oonsng ¢

PAFAS D
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this documen
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