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Beachview Ct, ( T t IN 46307 (‘Borrower'.) The term Borrower does 2 the Borrower’s
successors and 1M§ fRawinentsid @pmlieeraa’emf sing and Urban

Development, whose addre on, DC. 20410 ("Lender" or
"Secretary"). Borrower has a§yg ?ﬁ o repay to @“%‘Rzmoungmnder is obligated to advance,
including future zcvances, under the terms of a Home Equity Conversion Mortgage Ad table Rate Loan
Agreement ("Loan Agreem 1ated te as this Security Ir t. The agreement to repay
is evidenced by Borrowe Note dated'the sameidate asithis Sacurity Iristrument ("Second Note"). This
Security Instrume secures to Lender: (a) the repayment of the debt evidenced by the Second Note, with
interest, and all renewals, extensions and difications of the Seconc p/to a maximum principal
amount of SEVEN 'HUNDRED, FIFTY THOUSAND AND NO/100 Doliarsi(U.S. $750,000.00); (b) the
payment of all other sums, with interest, advanced under Paragraph 5 to protect the security of this

Security Instrument or otherwise due under the terms of this Security Insirument; and (c) the performance
of Borrower's covenants and-agfeements under this Secuiity Instrumeiit and the Second Note. The full
debt, including emaounts described in (a), (b), andufgiabove, if not paid earlier, is due and payable on

April 25, 2105, ‘For this purpose, Borrower, :@EW? ‘mortgage, grant and convey to Lender and
Lender’s successors and assigns the follow'_ ‘ _- located in LAKE County, Indiana:

SEE LEGAL DE TON ATTACHED H 2IE A PART HEF

which has the ac 4 Beachview Gt AN 46307 ("Prot s").

TOGETHER WI 2ents oW of frereafter erccted opy | all easements,

rights, appurtenances, and fixtures now-orhereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. AII of the foregoung is referred to in this Security
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Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument"). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymento L ind interest on,

the debt ev € e
PD&cument is

2. Payment ¢ Tr rﬂmmn rg ing of property
taxes, haz: 4 m m 11. jominium fees,
planned un eat f homeowners ass latlon fees and any ¢ 1l assessments
that may be e n\%s j:ip Qf rovide evidence of
payment to Lender, unlemﬁm@mfgammggd for in and in-accordance with

the Loan Agreement.

3. Fire, Flood and Oth ard I orrov Ilinsure provements on the Property,
whether now in existence or subsequently erecled, =gainst any hazards, casualties, and
contingencies,including but not limited to fire and flood, for which Lender requires insurance. Such
insurance shall be mair =d in the amounts and for the periods \der requires; Lender has
the discretion to increase or decrease the amount of any insurance required at any time provided
the amount is equal to or greater than any minimum required by the Secretary of Housing and

Urban Development tary”). Whether or ncf imposes a flood insurance requirement,
Borrower shall at 2 minimum insure ali |mprovements on the Property, whether now|in existence or
subsequently erected, against loss by floadsitoline extent required by the Secretary. If the Lender

be carried with companies approved by

imposes insurance requirements, all ios
all be held by Lender and shall include loss

Lender, and the insurance policies and;a!

payable cla in favor of, and in a 6 nder.

In the even Borrower shall givelkel ‘ ;_ madiate notice by mail 1ay make proof
of loss if nc ptly by BorroweesEaci ice company cor ‘eby authorized
and directe nent for such dshender, instead of t Lender jointly.
Insurance > torati o roperty, if the

restoration or repair is economically feasible and Lender's secuiily is nol iessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
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insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument and then to the reduction of the indebtedness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the
Property as l $

2 5€

[ ]
Borrower s °Q@Gum£md§n f ‘operty or allow
the Propert e ted. Borgowe ' be in default if
Borrower, Nf‘ﬁztﬁi @Wﬁﬁiﬁé i information or

statements nder (or fajled to provide Lender with any material infoimatic sonnection with
the loan eviden ’Eilﬁﬁ aaument:l-siﬂdlmpnupouy, @ficsentations concerning

Borrower's ot paﬁcy Ofﬁh P;‘, inGi m § is Security Instrument is on a
leasehold, Borrower sha c?'n y%mm ﬁfﬂ lIui2 Borrower acquires fee title to
the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

5. Charges to Borrowerand Protection of Lender's Rights in the Property /Borrower shall pay all
governmental [or municipal“charges, fines and impositions that t included in Paragraph 2.
Borrower shall pay these,obligations on time diractly to the entity which'is owed the payment. If
failure to pay would adverscly affect Lender's interest in/ the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over (s Security Instrument in the manner provided
in Paragraph 14(c).

If Borrower fails {0 make these paymenist sovoperty charges requircd by Paragraph 2, or
fails to pert any other covenants a( ohtained in this Security Instrument, or there
is a legal ding that may sign = ; Hder's rights in the rty (such as a
proceeding wicy, for condennati e laws or regulatic Lender may do
and pay w yecessary to prol ; y “s rights in the
Property, i ant of propery 4{0};\“}. gard insurance ¢ s mentioned in
Paragraph

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all

TR AT
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amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection i conveyance in

at }j
place of co i i o the reduction
of any inde ef the mf mﬁﬁ%$s NE o the reduction
of any inde n mrmwﬂr :I Instrgmant: proceeds over
an amount A N n ifde ﬁ K&;& id this Security
Instrument th rst e and First Security, Instrument shall be pgid 2 entity legally
entitled ther=to This Dotument 38 the property of

!
Fees. Lender may collectt !eltg gﬁg'!:%grgceso a%%e&?%%ggc?e‘féry.

Non-Borrowing Spc Borro M. G Ia is mar ler the laws of Indiana to
Lana L. Gaydula ("Nof*Boirowing SpoLise”); who isiiot,a Borrower[under the terms of the Second
Note, Loan Agreement or this Security |nstrument. Borrower is married under the laws of Indiana
to Lana L. Gaydula ("Non-Borrowing Spouse”), who is not a under the terms of the
Second Note, Loan Agréement or this Security Instrument

(a) gible. Non-Borzowing Spouse. A Non-Borrowing Spouse identified by the Borrower
10 meets, and continues i0 meet, the Qualifying Atiiioutes requirements established
the Secretary that the Non-Barrowing Spouse must satisfy in order to be eligible for

(b) SE= ; g, rowing Spouse who s not meet the
ents-established by the Secretary (f Non-Borrowing
wst satisfy in orc > the Deferra! Pe;
Grounds f n.of Debt.
(a) Due and Payable - Death.

WA

D S E C R T »

8

I A
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(ii)

Due

secul
bene!
and r
alea

(b)

of not

retair
Prop:
imme

Due
of all

0]

o

(c)

* 1 1 0

Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower.

Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

Borrower for the duration of such Borrower's lifetime;

occupy, the Property as his or her Principal Residence;

" :535 Eiagto reEalamm rog
‘ﬁ OERECEAEL

{ eason

This Document is the property

ouse is o?ﬁggﬂ%w#m&m&muse at an

ring a deferral of thg du_e and payable status, should any of tl

Fhis_sub-pa

ferral c= tobe
I become iminediately
iragraph 7(a)(i) of the S

Jale. L
* Instrur
rust own

d Payable -
by this Secu
al interestin

leferral shaltimmediat
ue and payabie in acc
nd Not
der may require immedi
nt if all of a Borrower's ¢
 all or part of the ropem

sther Borrower retains title to the Pro..‘. ty in fee sim

for not less than 99 years whi
ss than 50 years beyond
fe estate (or retainin :

re

f an Eh\

ase and
jance with t

» payment in

in the Prope
s sold or othe
Hle or retains ¢

enewable ora Iease having a

N

I’

Such Eligible Non-Borrowing Spouse remained the spouse of the identified

Such Eligible Non-Borrowing Spouse has occupied, and continues to

ownership or

ote, the Loan
3d; and
s for any other

Jon-Borrowing
ime. Further,
conditions for
3 Second Note
provisions of

il of all sums
(or his or her
ise transferred
asehold under
naining period
st Borrower or
interest in the
snder requires

payment in full
y, if:

sons other than

death and the Property is not the Principal Residence of at least one other Borrower; or

8
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For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy
the Property because of physical or mental iliness and the Property is not the Principal
Residence of at least one other Borrower; or

(i)
(i)  An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the
Property remains the Borrower's Principal Residence and, if applicable, the Principal
Residence of his or her Non-Borrowung Spouse. Where a Borrower has identified a Non-
Borro qualifies as an
Eligib g ﬂhmmuﬁ 2 to the Lender
on ar 5 Ehgitl etifica 1 prescribed by
the L« ﬁqmﬁi Ti ti C iod continue to
apply it N @ G e&inl pal Residence
certifi continue to be completed d provided to the Lg. e Eligible Non-
Borrowing mST B6FaNaCsHA] &lpmpﬁﬂﬁb’wﬁbﬁ / of the events
listed jr' Paragraph (k) L"ﬂ‘&?(%unty Recorder!

(e) Notice to Secretary and Borrower. Lender shall notify Secretary and Borrower whenever
the loan becom 2 and ler Pai oh 10(b) Lender shall not have the
right to commengéifereclosureuntiiBorrower hasihad thirty| (30)days after notice to either:

(i) rrect th atter which resulted in the Security Inst oming due and payable;,

(ii) iy the balance in full; or

(iii) Il the Property for the lesse he balance or ninety-five percent (95%) of the
raised value and apply t @'&R )GEHRds of the sale toward the balance; or

(iv) ide the Lender with a-dcéd '

() Notic ary and EB wing Spou hail notify the
Secre gible Non-8i wheneve d in Paragraph
10 (b ng a Defe

(g) Trusts. Conveyance of a_Borrower's interest in the PrG vich meets the

1 1

Mortgage Cadence Document Center © - 0266 12/16
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requirements of the Secretary, or conveyance of a trust's interests in the Property to a

l

|
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Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for
purposes of this Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstateme lig s shall remain

in effect as ot ired i diate payment en full. is not required
to permit r if: (i) Hﬁ&iﬁh‘;&h indt&terent mencement of
foreclosure gs vithi ( j iat regeding ancement of a
current fore p Mrei ?ﬁvie At(! ‘ent grounds in

the future, « réinstatement WI|| adversely affect the priority of the Sec. ¥ nent.
s Document is the property

13. Deferral Period Reins omes upavailable because a
Non-Borrowing Spousemﬁdﬁ:ﬁsﬁmﬁmﬂﬁf%r a Deferral Period and has
become ai nellglble Non- Borrowmg Spouse, neither the Deferral Period nor the Security
Instrument may be reinstated. In f t a Deferral Period ce: because an obligation of the
Note, the Loan Agreement or this Security Instrument-has not been-met or the Note has become
eligible to be called due and payable and is in default for a reason other than ath, an Eligible
Non-Borrowing Spouse may have a Deferral Period and this S y/ Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attorney’s fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added to-the Principal Balance. Upon reinstatement
by an Eligi Non-Borrownng Spouse the Referral Period and this Security Instrument and the

obligations' that it secures shall remain -Q:u_b £i.the Deferral Period had not ceased and the
Lender had not required immediate payrn in i “However, Lender is not required to permit
reinstatement if:_(i) Lender has accg] reinstatement of either the Deic Period or this
Security In nt within the past tw rs-immedtately preceding the it notification to
the Eligible vowing Spouse that, thie 4s due and payzi sinstatement of
either the | iad orthis Sec strurnent will preclude fore e future; or (iii)
reinstateme >Deferral Pen ”@nﬁ"- t wilt ct the priority of
the Securit

14. Lien Status.

N NN

>
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(@)

(b)

(c)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advances. Borrower agrees to execute such documents.

If stal £ joan advances,
Borre ave failed to hav nen. g er this Security
Instry umeflp

Tax | N@’Ew@wFFi@ItAI;} ferral program,
if any ed by the tax deferral are not subordinate to this s\ ument.

Document is the property of

Prior Liens: Borro Il is li ic has priority aver this Security
Instrument unless W&iﬂ'ﬂﬁf&? m‘ﬁé% nt of the obligation secured by
the lien in @ manner acceptable to Lender; (b) contests in good faith the lien| by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement ofythe liengor forfeitureyof any part ofithe Property; or (c) secures
from the holder 'of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender| det >$ that any part of the
Property is subjéciyio a\lien which may attain priority over thisgSeeurity Instrument, Lender
may givé Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten (10) days of the giving of notic

15. Relationship to First Security Instrument

(@)

(b)

L

Second Security Instrument. W01 ¢ payments which the Secretary may make
to or yehalf of Borrower pursi:a W255()(1)(A) of the Mational Housing Act and
the L reement, the Secre ary wBerrower to execute z d Note and this
Seco ity Instrument. xecuted a Firsi | First Security
Instru

Relaf al , P y the Secretary
shall not be 28

AN AR
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16.

17.

18.

19.

(c)

(d)

()  The First Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
included in the debt under the First Note.

Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

()  Be required to pay amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 24 to the holder of the First Note or a receiver of the
A" nding principal

Daer the becono Note; ore

ntis

(i) E? p tion te at any time,

N")iﬂe 61;% whether or not

‘erest has been included in the Principal nce u ‘- ‘st Note.
! sDocuTlhnentgt ep ros | et Note 1

No Duty of'the S e Secre hode. ~the First Note to
enfor ,ovenants %k‘ﬁ ﬁ&“ﬂ%mﬁ tdﬁfe actions fo.preserve the value
of the Property, even though the holder of the First Note may be unable fo collect amounts
owed under the First Note | f restrictions inthis Paragraph 16.

Restrictions on Enforcement. Notwithstanding ‘anything else in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof aragraph 24 shall have
no force and effect, wheneverthere is no outstanding balance undergthe;Second Note.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a,waivef of or preclude the exeicisc of any right or remedy.

Successors and Assigns Bound; Joi seral Liability. Borrower may not assign any
rights or oblinations under this Securi -0 i Dtz Second Note, except to 4 trust that meets
the requirements of the Secretary. 5o 'S coveiants and agreements I be joint and
several. = l"

Notwithstau ing to'the contra® e death of the 3 Borrower, the
Borrower’s nd assigns wiltZBe/Hp 0 perform Boyr ons under this
Security In:

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering

S

RN D
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20.

21.

22.

23.

it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effect
without the ument and the

Second No o't Bﬁ&ﬁl me nt is | |

sz MO OFRTETAR, <~ " ™

Third-Party ~ - SiarySEkdeptasiseeiothiin le]m;pmé%em)anoﬁ for an Eligible Non-
et by

S o e N AT L CHBMMEY SISk ULEACE ot = theks oy meneriry o

not a third-party beneficiary to
the Contract of Insurance between HUD and the holder of the First Note.

&

Capitalized Terms. Gapitalizeduterms pnoty definednin, this Securityginstrume: shall have the
meanings ascribed to them in the Loan Agreem

NON-UNIFORM COVENANTS: Borrower and Lender further covenant andsagree as follows:

24.

s

Assignment of Rents. Borrower unconditionally assians and transfers to Lender all the rents and
revenues of the Propeity. Borrower authorizes Lender or Lender's agents to collect the rents and

revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s
agents. However, prior to Lender's not' ar of Borrower's breach of any covenant or
agreement in Security Instrument, & llect and receive all rents“and revenues of
the Propert trustee for the benefitgf1.ender andiBGirower. This assignment of rents constitutes
an absolut wnent and not an assig gnal security on!

If Lender ¢ sf breach to B&s ¥, ints received by hall be held by
Borrower & spefit of Lenderagl oerapplied to the s oy this Security
Instrument he entitled to colfedtand receive all of 1 roperty; and (¢)
each tenant R pai ider's agent on

Lender's written demand to the téna'nt.'

AN

110 8 7

AL
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25,

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in

Paragraph yd to cure the
default; (c & i T > e is given to
Borrower, > .an&ﬁﬁ‘m)i&t failtse » default on or
before the sifigd 4 ti I cceleration 1s secured by
this Secur u Nﬁ?ﬁ“iﬁiﬁﬁ& L Property. The
notice sha fo orrower of the rlgh to remstate after a\ le 1 and the right
to assert i Th‘lﬁ: any other defense
of Borrower acceler 'cured on orbefore the date
specified in the notice ﬁ@ ?%?&mw‘ﬁgg%%ﬁdmm payment in full of all
sums securcd by this Security Instrument without further demand and may foreclose this
Security Instrument by judicia g. Ler shall be 1 to collect all expenses
incurred in pursuingthe semedies provided in this)Paragraph 26ginciuding, but not limited
to, reasonable attorrieys’ fees and costs of title evidenca.

26. Lien Priority. The fullsamount secured by this Security Instrument’ shall have lien priority
subordinate only to'the full amount secured by the First Security Instrument.

27. Adjustable Rate Featuie: Under the iNote, the initial. stated interest rate of 4.082% which accrues
on the Prin ate ubject to change, as described below. When the
interest rate SiTe | be applied to the total outstanding Principal
Balance. Each < iased upon the interbank offéred rates for one
month U.S arket (“LIBOR") i shed on the first
business d of The Wall St I("Index") plus a
margin. If t Inde> X prescribed by
the Secret:

Lender w|l| ane Aaerriha alaw tn date :d lnterest rate.
The interest rate m ol irst day 1at day of each

succeeding year [X] the first day of

|
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each succeeding month ("Change Date") until the loan is paid in
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28.

29,
30.

Il

full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[1 Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Varlable Rate Feature The Calculated Interest Rate will never increase
above FOU

The Calcul: .AJQ Qﬁumm;ttasm, W imitation(s) and
will be in e Nt@ n@m e , df th d Interest Rate
equals the Intere; t:ii a I Ro £ I‘!

Release. Upon pay Mant8f bl s sacuret by this Sqpuritypretriment £ e shall release this
i Sk 2 ity , but
e oo pﬁdﬁi"?ﬁ'? Wﬁ&ﬁﬁfﬁﬁ%@ﬁéﬁ%ém% e o

under Applicable Law.

~

Waiver of Valuation and AppraisementaBorrower.waives all right ofivaluation and|appraisement.
P

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security, Instrument, the covenants of each such ridersshall be corporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this/Security Instrument. [Check applicable box(es).]

[ ] Condominium Rider I%} Planned Unit Development Rider

[ ] Shared Appreciation Rider

I

I

|

|

I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Gota 2 Bostlstos  sen)
Borroﬂr - George Mfﬁydula Lana L. Gaydula is\joining in the
execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of the described
Property and is not assuming any

personal liabifity for payment of the
debt secured hereby.

(Seal)

to redact each Social Security

| affirm, under the penalties forp U
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[Space Below This Line For Acknowledgment]

State of Indiana
County of ] ﬂi@

Before me, a Notary Public in and for said County and State, personally appeared

Jaﬁﬂn%(,M Goudutd , lona L Gagduls ,

ho acknowledged the execution of the foregoing mortgage, and Who, having been duly sworn, state
that any representations therein contained are true.

Witness my hand and Wal this E & day of w zo. 1L,
¥

County of Residence:
My Commission Expires on: _| (O](4] J<24

DESTINY RONCO
Motary Public, State of Indians
Porter County
Commission #691637
My Commission Expires
October 04,2024

i
gy,
X Py,

Signature;__ ' WU 4/4} T

NMLSR ID:
Originator: Barbara
NMLSR ID: 147

S E C R
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FHA Case No.: 156-3489928-962
Loan #: 1100056857

N S YT

THIS PLANN N(?@T(? Fli * Mﬁ r, 2017, and is
incorporated into eemed to amend and supplement the Mortgage, De ‘rust or Security
Deed ("Security Insir ’Iﬁh)wf]}emdﬁt aivedh b m gef (‘Barrower”) to secure

| t ("Lender™)

Borrower's Note ("Mote”) to Se of Housing and Ur| Dev f the same date
and covering the Property des&ﬁﬁ%ﬂgﬁ%ﬂﬁﬁ&w

1729 Beachview Ct, Crown Point, IN 46307
Upclty A SS8S)

The Property is a part of a planned unit development ('PUD") known as

Lakes of the Four Seasons
Jame of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree

~

A. So long as the Owners Association (or &

<
)
()
3
—
®
B
=

lent entity-neiding title to common areas and facilities),
aintains;: wit

acting as tn far the homeowners; generally accepted ance carrier, a
"master” or “policy insuring the properiy-iacated;in the PUD, incht improvements
now existing sr erected on naitgagedi premises, and sucl satisfactory to
Lender and ance ‘coverage W RTINS, for the peric st the hazards
Lender or th ire, including fire‘and-other hazards inct erm “extended

coverage, é o Cr der waives the
provision in Paragraph 2 of this Security Instrument for the payment of the premium for hazard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 3 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provnded by the Owners Association policy. Borrower shall glve
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

= 1 1 0 0 0O S 6 85 7 * % M C 2 N D R I D R S *
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secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal)

Origination Comg
NMLSR ID: 1

Originator: Barb
NMLSR ID: 147

5
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Escrow File No.: 17341179 T et

EXHIBIT "A"
The following real estate in Lake County, State of Indiana, to-wit:

Lot 1286-L Lakes of the Four Seasons, Unit #3, as per plat thereof , recorded in Plat Book
37, page 77, in the Office of the Recorder of Lake County, Indiana.

NOTE: The Property address and tax parcel identification number listed are provided
solely for informational purposes, without warranty as to accuracy or completeness and
are not hereby insured.

Tax Id: 45-17-16-227-009,600-4

-
o
o




