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MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

2017 084974

Borrower ("I"): TUNGERA K WILLI
46312 ("Borrower").

If more than one Borrower or Mortgagor is e
signifying the singular (such as "I") shallAhelu

LN, EAST CHICAGO, IN

agys ofthis document words

Lender or Servicer ("Lender”): jpanwhose
principal place of busin 80129
("Lender").

Date of first lien mortg:

Original Instrument ,
2007

Loan Number: 10129¢
Property Address ("Prc

See Exhibit 'A' attach

previously have been amended, [ oan- J ed tetms used in

This Agreement will not take effect unle on 2 Have been satisfied.

1. My Representations. | certity, represent to Lender, covenant and agree:

A. I am experiencing a financial hardship, and as a result, (i) I am in default under the Loan
Documents or my default is imminent, and (ii) I do not have sufficient income or access
to sufficient liquid assets to make the monthly mortgage payments now or in the near
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future;
Property Type: Single Family

There has been no impermissible change in the ownership of the Property since I signed
the Loan Documents. A permissible change would be any transfer that the lender is
required by law to allow, such as a transfer to add or remove a family member, spouse or
domestic partner of the undersigned in the event of a death, divorce or marriage;

I have provided documentation for all income that I receive (and I understand that I am
not required to disclose child support or alimony unless I chose to rely on such income

when requesting to qualify for the Modification Program ("Program"));
Under penalty of perjury, all documents and information I have provnded to Lender in

connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;

If Lender requires me to obtain credit counseling in connection with the Program, I will
do so; and

I have made or will make all payments required under a trial period plan.

2. Acknowledgements and Preconditiops teriviodification: i understi?dtand acknowledge that:
ocumentis

A.

If prior to the Mo e@ IFSI fo; A(i‘p'l 3 the Lender determines
in Se

that any of my, representatlons ctlon 1 are no longer true and correct or any covenant
in Section Tiast ot modified and this

Agreement will In event the-l ender will have all of the. rights and
refmediés provndeﬁgﬁlii‘ekﬁﬁ ji dl ﬁ

I understand that the Loan Documents wnll not be modified unless and until the
Modification Effective Date (as defined in Section 3) has occurred. T further understand
and agree that the I enderwith nogbesebligatedsor, bound to makesany medification of the
Loan Documents if I fail to mect any one of the requirements under this Agreement.

3. The Modification. | [f my representations and covenants in Section | continuegiosbe'true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on Qctober 1, 2017 (the "Modification Effective Date") and all unpaid
late charges that remain unpaid,will bedvaived. 1 understand that if Lhave failcd to make any payments as a

precondmon to this modification under a trial penod plan

F

1s modification will not take effect. The first

: il irclude all amounts/and arrearages that
will be past due as‘of the Mo Ay .-‘* ¢ Date (including unpaid and deferred
interest, fees, escrow advances a¢ I}bm“g. sy’but excluding tinpaid late charges) and
deferred principal and other deferredmidunts from a prior’ modification, collectively,
"Unpaid Amounts") less any amounts paid to Lender but/not previously credited to my
Loan. The new Principal balance of my Note will be $108,393.48 (the 'New Principal
Balance'). I understand that by agreeing to add the Unpaid Amounts to the outstanding
principal balance, the added Unpaid Amounts accrue interest based on the interest rate in
effect under this Agreement. I also understand that this means interest will now accrue on
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the unpaid Interest that is added to the outstanding principal balance, which would not
happen without this Agreement.

Interest at the rate of 9.9 % will begin to accrue on the New Principal Balance as of
10/1/2017 and the first new monthly payment on the New Principal Balance will be due
on 11/1/2017. My payment schedule for the modified Loan is as follows:

Monthly
[Monthly P&I|  Escrow Total Number of
Interest |Interest Rate| Payment Payment Monthly Payment Monthly

Years Rate Change Date| Amount | Amount* | Payment*\| Begins On_| Payments
1-19 9.900% 231
Borrower [ tersst of U.S. §

1,051.90 e same day of
each

*The 3 yplicable law

ntrary in the
..... K ep or simple

por’modification,
sther payment options
in“the above payment
D at will be due each
month for the remai My oapwill not have a negative
amortization feature'that ¥ FACHS B thenterest due resulting in any
unpaid interest to be added to the outstanding principal bajance.

I will be in default if I do not comply with the terms of the Loan Documents, as modified
by this Agreement.
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If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the
rate set forth in Section 3.C.

If on the January 1, 2037, ('Maturity' or '‘Modified Maturity Date'), Borrower still owes
amounts under the Note and the Security Instrument, as amended by this Agreement, the
Borrower will pay these amounts in full on the Modified Maturity Date.

4. Additional Agreements. I agree to the following:

A.

That all persons who signed the Loan Documents or their authorized representative(s)
have signed this Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the
borrower and co-borrower are divorced and the property has been transferred to one
spouse in the divorce decree, the spouse who no longer has an interest in the property
need not sign this Agreement (although the non-signing spouse may continue to be held
liable for the obligatior under the Loan Documents); or (}j) the Lender has waived this

requirement in writjrg. b

That this Agreepdent sﬁﬁgﬂzmﬁﬂt{ %?modiﬁcation, forbearance, trial
o conpiyc o NI DA R A b e

To comply exc i Iy!‘;nis Agreement, with all
covenants, eqmmd requ1remen1s of hesn Documents mclud1 wy agreement to
make 1l pﬁu& REagesly Items, impounds,
and-all other pam%&ﬂaeoe%ﬂsb mm?fpdlcally over the term of
my Loan. :

Funds for Escrow Items. I will pay to Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until“the Loan is paid in full, a sum (the
"Funds") to provide for payment of amounts duéxfor: (a) taxes andlassessments and other
items| which can attain priority lover the Mortgage as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Property, if dny; (c) premiums
for any and alllinsurance required by Lender under the Loan [Documents; (d) mortgage
insurance premiums, if any, or any sums payable to Lender in lieu of the payment of
mortgage \insurance premiums in accordance with ghe Loan Documents; and (e) any

community association dues, fces, and assessincits that Lender requires to be escrowed.
These items are called "Escrow Ite shall promptly furnish to Lender 21l notices of
87

unless Lender waives my obliga .:- nds for any or all Escrow Itefns.

Lendermay waive my obligatit er: Funds for any or all Escrow Items at
any time. Any such waiver g. In the event of such waiver, I shall
pay directly,when and where g due for any Escrow Items for which

payment of Funds has been waivetiby Londerand, if Lender requires, shall furnish to
Lender receipts evidencing such ; i
My obligation to make stch payments attd-to provide receifts shall for all purposes be
deemed to be a covenanht and agreement contained in the L oan Documents, as the phrase
"covenant and agreement” is used in the Loan Documents. If I am obligated to pay
Escrow Items directly, pursuant to a waiver, and I fail to pay the amount due for an
Escrow Item, Lender may exercise its rights under the Loan Documents and this
Agreement and pay such amount and I shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
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by a notice given in accordance with the Loan Documents, and, upon such revocation, I
shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under the Real Estate Settlement
Procedures Act ("RESPA"), and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are
so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge me
for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays me interest on the Funds and applicable law
permits Lender to make such a charge. Unless an agreement is made in writing or
applicable law requires interest to be paid on the Funds, Lender shall not be required to

pa however,
th: HE h harge, an
u L e menets

If 1 fine ng ider shall
ac NﬁTfummm ortage of
Fu escrow, as defined undeg PA, Lender shall notiiy . me juired by
Rl Thﬁﬁgqumﬁamsa&iﬁ RERPS KT ha eﬁ, he shortage in
accordance w1 ﬁ? ‘flw% m'paymems “there is a
deficiency of Fun 1n escrow, as defined under Lender shall notify me as
required by RESPA, and I shall pay to Lender the amount necessary to make up the
deficiency in dance but ir ore than | Iy payments.
Upon|paymengimfuli of all'suins secured by ihieoan Documents; Lender shall promptly
refund to me any Funds held by Lender.

That the Loanwbocuments as modified by this Agreementvaré'duly valid, binding
agreements, enforceable in accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly madified by
this Agreemeit, remain in full force and eiiccy nothing in this Agreem shall be
understood or construed to be a s ion or release in whole or in part of the
obligations contained in the Loaxy and that except as otherwis ‘Jeciﬂcally
provi in, and as expressly Agreement, the Lende 1 I will be
be by, and will comply with d conditions of the | uments.
Tt >{ the Modification hstanding any 1 on of the
Lc m if all or amy 'erty or any i s sold or
tre hout Lender's p¥ y 1, Tequire
i nt ge 1der shall
nc 2 xercise of
su t¢ e n, Lender

shall give me notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which I must pay all sums
secured by the Mortgage. If1 fail to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Mortgage without further notice or
demand on me.
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That, as of the Modification Effective Date, I understand that the Lender will only allow
the transfer and assumption of the Loan, including this Agreement, to a transferee of my
property as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A
buyer or transferee of the Property will not be permitted, under any circumstance, to
assume the Loan. Except as noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any
addendum or amendment to the Note allowed for the assessment of a penalty for full or
partial prepayment of the Note, such provision is null and void.

That, I will cooperate fully with Lender in obtaining any title endorsement(s), or similar
title insurance product(s), and/or subordination agreement(s) that are necessary or
required by the Lender's procedures to ensure that the modified mortgage Loan is in first
lien position and/or is fully enforceable upon modification and that if, under any
circumstance and not withstanding anything else to the contrary in this Agreement, the
Lender does not receive such title endorsement(s), title insurance product(s) and/or
subordination agreement(s) then the terms of this Agreement w1ll not become effective

or 'S PR N g, LY o S D FM—,_‘ PP & VIR B Y — :I 1

Tl sul ther documents _as_may_be reasor either (i)
cc o Bd @narices M AT erms and
cc 115 Agreement 1if an error is detected after executin: :ement. |
e O wﬁmmm
cC On,\this A nt will be
v g E"ﬁ‘ﬁ‘#“?f ﬂ""f%ZS ﬁ‘%“ e n ol
corrective documentation, the terms e originat LoarDocu ents ntinue in full
force and effect] ment and [ will not be
eligible for a modlficatlon undcr the Modlﬁcatlon program

Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation
organized and existing v s of Delaware and has an ess and telephone
number of P.O. Box 2026, Flint, I¢ 48501-2026, for mailing |address, where
applicable, 1901 E. Voorhees Street, Suite C, Danville, IL 61834,(888) 679-MERS. In
cases| wherenth n has been registered with MERS wk only legal title to the
interests granted by, the borrower in the mortgage and who is acting solely as nominee for
Lender and Dender's successors and assigns; MERS has the right: to exercise any or all
of those int including, but not lim the right to foreclose and sell the
Pr iy, and to take any action requlred of 'Lender including, but not limited to,
releasing and canceling the mortgage

That Lender will collect and reg; 2 rmatlon including, but timited to,
my nha address, telephone ”j @wa urlty number, credit score, income,
pa t_history, governmen : stion, and information t account
ba n . fand consent to the re of my
pe - plan and this / yy Lender
to n) Fannie Ma¢ : Mac in
co ie Home Afforg: lity Plan;
(it Iy { icer that i r services

my iiise il Gi subordinate lien (i appiicaviC) MoOMgage 10aiis), (ivy w.updnies that
perform support services for the Modification Program and the Second Lien Modification
Program; and (v) any HUD certified housing counselor.

That if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of
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the loan as modified, or is otherwise missing, I will comply with the Lender's request to
execute, acknowledge, initial and deliver to the Lender any documentation the Lender
deems necessary. If the original promissory note is replaced, the Lender hereby
indemnifies me against any loss associated with a demand on the original note. All
documents the Lender requests of me under this Section 4.N. shall be referred to as
"Documents.” I agree to deliver the Documents within ten (10) days after I receive the
Lender’s written request for such replacement.

0. That the mortgage insurance premiums on my Loan, if applicable, may increase as a
result of the capitalization which will result in a higher total monthly payment.
Furthermore, the date on which I may request cancellation of mortgage insurance may
change as a result of the New Principal Balance.

THIS COMMUNICATION IS FROM A DEBT COLLECTOR. THIS IS AN ATTEMPT TO COLLECT A
DEBT AND ANY INFORMATION OBTA
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In Witness Whereof, the Lender and I have executed this Agreement

Specialized Loan Servicing LLC Mortgage Electronic tion Systems, Ifehad Murrison
As Servicer Assistant Vice President
gaa@ ﬁ'm By: (Seal§ustomer Resolution Workout
econd Aggiatant Vice Presid Mort i isttati i
. gage Electronic RegistYation Systems, Inc., - Nominee
By: Default Administration ?g for Lender é{a
Name: " % (11( A
Tts: Date: (- 201

Date:

0211

If the borrower is an intervivo
signature blocks below’
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[Space Below This Line For Acknowledgment]

State of INDIANA
County of

Before me, a Notary Public in and for said County and State, personally appeared TUNGERA K
WILLIAMS, who acknowledged the execution of the foregoing instrument, and who, having been duly
sworn, stated that any representations therein contained are true.

Witness my hand and Notarial Seal this IS‘- day of \\) M‘{I’Y\be){ 20177

- e e we se ea

Rusk )

Notary Public

TRt gher0,2021 !

Printed Name

gtary Rublic, State of Indiana

1
1
|
I
I
I
1

My county of

My commission

This instrume

I affirm, under th :
each Social Securityqun

e v

/NDIANR,

teeny

After Recording Return To:

1
T

_-Speemhzedl.oan&emung—]:l:(—:_ ¢S‘ol(\t 3
Hightmdo oo o129 0> \NQUSTOY DL
i Priis o Pk ISP
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State of COLORADO
County of

The foregoing instrument was acknowledged before me this LU21 LQQ —1 by
0 C , SAVP of Specialized Loan Servicing LLC, a
Limited Liability Company, on behalf of said entity.

[Seal]

STATE OF COL AV ECH
MY COMIMISSION

My co




State of COLORADO

County of Dg,;g]g S

The foregoing instrument was acknowledged before me this A2 IM\ ] by

Chqé _md iSOy, - L. Q_U_ P _ __of Specialized Loan Servicing LLC, a
Limited Liabiiity Company, on behalt o1 said entity.

[Seal]

Notary Public

MANDY NGUYEN
NOTARY PUBLIC”

STATE OF COLORADQ
NOTARY ID 2017400,
MY COMMISSION EXPIRE

Nawdery
J d

My commission




Exhibit A (Legal Description)

LOT TWENTY THREE (23) IN PARCEL ONE OF PRAIRIE PARK UNIT NUMBER 5 SUBDIVISION, IN THE CITY OF EAST
CHICAGO, INDIANA, AS PER PLAT THEREOF, RECORDED APRIL 4, 1967 IN PLAT BOOK 38, AT PAGE 8, IN THE OFFICE OF

THE RECORDER OF LAKE COUNTY, INDIANA.




