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MORTGAGE [ )
City of Hammond Homebound Program e
Forgivable Loan ﬁ;

This Mortgage made this 29th™ day of September, between the Mortgagors, Natalie MCPhilliDSCgI:l‘& the

Mortgagee, City of Hammond, by and through its Redevelopment Commission, whose address is
5925 Calumet Avenue, Hammond, Indiana, 46320 (hereinafter called “Lender”).

DEFINITIONS -
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yor 00 —RTY
e
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Tﬂiﬁl%ﬁcﬁﬁﬁ%ﬁﬂg mélﬁ‘i‘ﬂ;’ﬁréi"tiﬁa&f hereto. S

Lender has made availaﬂh@&ﬂéﬁ‘év@ﬁﬂ@@nl‘@ﬁQmelh!ousand Eive | Hundred Dollars

($2.500.00) Dollars to be used by Borrower for the acquisition of the property located at
7504 Marshall Ave., Ha: 1d, In 3.

Borrower is indebted to lenderin the prineipal sum of Two Thousand Five Huadred Dollars ($2,500.00)
Dollars for sixty (60) months. from the date of execution. To secure to Lender the repayment of said

reements of Borrower as contained in the

sorrower does hereby mortgage, grant and
following described pioperty located in the Couniy of Lake, State of Indiana.
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City of Hammond Homebound Program and this Mortgage
convey to Lender t

Situated in the State

"Indiana in the County m Lake g @ the City of Hammond and legally described
~ as follows: NY e
LOT 32 IN BLOC XANAREIRST AéDI‘TION TOHAMMOND, AS SH PLAT BOOK 20,
PAGE 24, IN LAKE NNDIANA - AN T
Said Property is cc Mo as 7S0% Marehai &

12.

Together with all the improvements now or hereafter erected on the Property, and all easements,
appurtenances, rights and all fixtures now or hereafter affixed to the Property, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage.

The Borrower further covenants:

1. To promptly pay if and when due the principal on the indebtedness as evidenced by this

agreement. This deferred loan will become due if any conditions of repayment are
triggered within sixty (60) months from the date of this mortgage. Any deviation in this
policy shall be at the discretion of the City of Hammond, by and through its
Redevelopment Commission. This deferred loan will require no payments toward the

principal and accrue no interest as long as the present mortgagors own the title and reside in
said property.
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Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal incapacity of a Borrower, the Note and
this Mortgage may not be assumed.

To keep the property fully insured against casualty loss or damage normally insured by
those engaged in the business of the Borrower. The insurance shall be to the benefit of the
Lender with an insurance company acceptable to the Lender. The Lender shall be named
beneficiary on the face of said insurance policy. Upon the occurrence of any loss or damage
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to the physical structurg-of theprope rty, the Borrower with the concurrence of the Lender

shall % ceed one (1) year fodelum ts former or better
orc l FOCIAINE R RS0,
If th 1 MT aQE EtIQLAdIMh'ﬁL as an area having
special fls grmg i lqﬁii?? §§ Effg vﬁ% &, b&{ nade available under the
Nationadl Flood Insurance Act of 1968, the nerg es that the property will be covered,
duriric the term BPR ege‘,)m()&ﬁs‘éﬂﬁ GA an amount af| least equal to the
balance of the mortgage on/or to maximum limit of coverage made available with respect
to the |particular type under the“Natior d Insurance Act of 1968,
whicheyer is lg8s. ’
To assign to the [ender (subject to any Senior Mortgagee sarights) the proceeds of any
claim for damages, direct or consequential in connection with any condemnation or other
taking of the preperty or part thereof, or for conveyance in lieu of condemnation. The
proceeds shalibesapplied to the sums secuied by this.Mortgage, with the excess, if any,
paid to the Borrower. In the even‘tlgﬁﬁr aitial taking of the Property, there shall be applied
to the_sums secured by this Mgrgaee:s: iﬁqroportions of the proceeds as is equal to that
proportion which the amourg%r the sums"&i}’gred by this Mort: mediately prior to
the « ling bears to thefair-market value of the Pror diately before the
takit he balance of the-procesds paid t0'the Borrowe:
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On 1 ny condition OFAventnt of this Morty: - has the following
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Foreclosure proceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.

To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall
be any such sale, transfer, disposition or change in program without the written consent of




10.

11.

12.

13.

14.

the Lender, the entire principal indebtedness secured hereby, shall become due and payable
at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements thereon, reasonable wear and tear accepted, and will not commit or permit
waste. Lender may make or cause to be made reasonable entries upon and inspection
specifying reasonable cause therefore related to Lender's interest in the Property.

On the breach of any condition or covenant of this mortgage the Lender has the following
remedies:

a.  Foreclosure proceedings may be instituted at the option of the Lender, and the
reasonable fees and charges of the Lender's attorneys shall ‘be a further lien and
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b. “‘N@’EPQFHFJ QﬁLAO!e‘hex terest and charges
Tlm 15 & 008 Al IS A& plrolplartd ng 1« <!y due and payable.

c. rior to fo%s!f@lﬁeAgﬂH’ﬁﬁil&g‘Emgll mail notice to the Borrower

pecifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
3ss thar days te the > is mai he borrower, by which such
reach maust.bé cured; and (4) that failure to cure such breach on or before the date
pecified “in_the notice may result in acceleration“of the sums secured by this
lortgage, >closure by judicial proccedings and. sale of the property. Upon

ayment and cure by the borrower, this Mortgage and the obligations secured hereby

hall remain 1n full force and effect as'#f no acceleration had occurred.

The nder shall have the rlght 3 P 'n to pay any ground rents, taxes, water rates,

other ¢ , prior liens, and chargesthereon, which the
Borrower §Jcand 4 above, and any-amount so paid by the
Len itgramed herein and 1 nterest at the rate
char posthly, from the uch payment, and
secu

Any he ler 1 ISt bt nder, or otherwise

provided by applicable law, shall not be a waiver ot or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective heirs, executors, successors, assigns and agents of the parties hereto.
Whenever used, the singular number shall include the plural, and the use of any gender
shall include all genders.




15. Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any

MORTGAGORS: %ﬁ// %WWW

Natalie McPhillips
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My Commisgioh expiresi™

WNOTARY
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County of Residence: Lake ( |
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|A JOYLYNN MILLER
Lake County

Sommission Expires
svember 20, 2020

MAIL:

Document prepared by: David Westland, Attorney at Law

| affiem, under the penalties for perjury, that | have
taken reasonable care to redacteach Social Security
number in this document, unless required by law.
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City of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT

In consideration for the making of a forgivable loan by the city of Hammond (City), and pursuant to the
participation by Natalie McPhillips the undersigned property owner, participant in the city of Hammond

Homebound Program, through which the undersigned will receive a forgivable loan for reasonable closing
costs and the required down payment totaling $2.500.00 for the purchase of their primary residence, as
described in Exhibit A and attached hereto, and subject to confirmation of the undersigned's status as an

individual who has
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» cause this Restrictive Covenant to be recorded separate {rom
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tnership, rﬂariy other enﬁty The undersign
granted to any o*hei; qersqh nor shall
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_ or encumbered w1thout the wr1tten approval of the Clty
3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the
City shall be entitled to recapture the funds extended to the undersigned by their participation in the

City HOMEBOUND Program. The undersigned shall have an affirmative duty and obligation under

the terms of this Restrictive Covenant to repay to the City the total amount of pro-rated funds, as

stated in paragraph four (4) of this document, due contingent on the anniversary of the mortgage
beginning with a balance of $2,500.00 forgivable loan to the undersigned by virtue of their
participation in the program. Any such recapture resulting from any breach by the undersigned of
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the terms and condition of this covenant shall be made to the City of Hammond Department of
- Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

4. The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed
upon terms of this program they will reimburse the city in accordance with the following recapture
pro-rated schedule:

~a) Within two (2) years of the anniversary of the date of the Loan Agreement, -
100% of the funds disbursed by the city will be recaptured any returned to the city

p of the second (2 B t date and the third
Fem , 60% of the funds
m gﬁ s aforementioned.
Y’ tn ft &Eﬁm date and the fourth
erteummtrxsathedprolpleﬁnynmﬁ ment, 40% of the funds

dlsbursﬂllé/ Hgﬂ& \(1}5;& @@m@ppd to the city-as aforementioned.
d) Within the end of the fourth (4th) year of the Loan Agreemcit date and the fifth

(Sth) year of the anniversary of the date of the T.oan Agreement, 20% of the funds
disbursed by theweity willibe recaptured any returnedite the city as aforementioned.

5. These restrictions will terninate upon the occurrence of foreclosure by the first mortgage holder,
transfer in licu of foreclosure by the first mortgage holder or on the fifth (5™) anniversary of the
date of the L.oan Agreement ' :

"Homebound Program”, in thi ictiveieonsant, refers to the program for assistance to eligible
low/moderate incoms ili . Theni oigivble loan amount needed fot the downpayment
and reasonable eligible closi ¢ ition: 'lined above.

"Low/moderate in iies/h 35 1 shall be defir family/household
whose income is at o)/ 05 A arc r family/household
size as determined 1€ yeriod prior to the

purchase of a home wiili tlic assistaiice of the CIty S IUIVIDDOUUIND I rograiii.

"Recapture”, as used herein, shall be defined as the repayment of any funds forgivable loaned to the
undersigned under the HOMEBOUND Program.

The undersigned's failure to comply with any of the terms of this Restrictive Covenant concerning the
conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A, |
shall cause the immediate recapture of the total amount of the HOMEBOUND forgivable loan, as per the '
terms of this agreement.
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WITNESSETH his hand this 29" day of September, 2017.

Wm/ﬁ%/cl%é/w

Natalie MCPhllllpS

e of Indiana

SWORN TO BEFORE ME and subscribed in my presence this 29" day of September, 2017.
@Q@ﬁmﬂm
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