CRICAGO TITLE suRancE COMPANY

This Mortgage made this 16th day of

MORTGAGE
City of Hammond Homebound Program
Forgivable Loan

eaneeiexﬁz

October, between the Mortgagers, Brandon Dills a‘lF' the

Mortgagee, City of Hammond, by and through its Redevelopment Commission, whose address is
5925 Calumet Avenue, Hammond, Indiana, 46320 (hereinafter called “Lender”).

DEFINITIONS

Words used in multiple sections of this document are defined below.
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City of Hammond
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as follows:

LOT 7 IN BLOCK
PLAT THEREOF,
LAKE COUNTY IN

Said Property is com

ed at

Dollars ($3.500.00)

($3.,500.00) D¢
6324 Jefferson Avenue. Hammond. | 16324
. Borrower is indebted {to lenderin the prineipal sum of Three Thousand Five Fuadre
Dollars for sixty (60) months_from the date of execution. To secure to Lender ti
indebtedness and insure the performance of the covenants and agreements of Borrow
ymebound Program and this Mertgage. Borrower does hereby

followiig described prcperty located ii the Couit
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Togéther with all the improvemént’s now or hereafter erected on the Property, and all easements,
appurtenances, rights and all fixtures now or hereafter affixed to the Property, including replacements and
“additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage.

The Borrower further covenants:

1.

agreement.

To promptly pay if and when due the principal on the indebtedness as evidenced by this
This deferred loan will ‘become due if any conditions of repayment are

triggered within sixty (60) months from the date of this mortgage. Any deviation in this
policy shall be at the discretion of the City of Hammond, by and through its

Redevelopment Commission. This deferred loan will require no payments toward the
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principal and accrue no interest as long as the present mortgagers own the title and reside in
said property.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence

within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal incapacity of a Borrower, the Note and
this Mortgage may not be assumed.

To keep the property fully insured against casualty loss or damage normally insured by
those engaged in the business of the Borrower. The insurance shall be to the benefit of the
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whichever is less :
To assign to the"Lender (subject to any Sewnior Mortgagee’s rights) the proceeds of any
claim for damagesg/direct or wnsequentlcu i-connection with any condemnation or other .
taking of the property or part theteofizor for conveyance in lieu of condemnation. The
proceeds shall be applied to thess by this Mortgage, with the excess, if any,
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On the breach of any condition or covenant of this Mortgage, the Lender has the following
remedies:

Foreclosure proceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.

To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall




10.

11.

12.

13.

14.

be any such sale, transfer, disposition or change in program -without the written consent of

~ the Lender, the entire principal indebtedness secured hereby, shall become due and payable

at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements thereon, reasonable wear and tear accepted, and will not commit or permit
waste. Lender may make or cause to be made reasonable entries upon and inspection
specifying reasonable cause therefore related to Lender's interest in the Property.

On the breach of any condition or covenant of this mortgage the Lender has the following
remedies:

a.  Foreclosure proceedings may be instituted at the option of the Lender, and the
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pecified, in the notice may result in acceleration of the sums secured by this
Aortgage, forcclosure by judicial proceedings and sale of the property. Upon
aymentand cure by the borrower, this'Mortgage and the obligations secured hereby
hall remain.fi full force and effectias if.n6 acceleration had oceurred.

to pay any ground rents,taxes, water rates,
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Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise

provided by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this. Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective heirs, executors, successors, assigns and agents of the parties hereto.
Whenever used, the singular number shall include the plural, and the use of any gender
shall include all genders.




15.  Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage,
~without charge to Borrower. Borrower shall pay all costs of recordation, if any.

MORTGAGORS: W

Brandon Dills

STATE OF INDIANA COINNTY OF T AKE) SS:

Before m« e D%ﬂlﬁﬁﬂtﬁnﬁ&o‘ 231 | state, personally

e ) R OTEEA

o VI R SRS S e pro pEcEy e of IR
the Lake County ed) PIob— ST

Notary Public (/

My Commission expiresiml "7/ 2 |
/ 4

County of Residence: ke
G‘igggdihtwc‘)?bw
R Lake County
#§ My Commission Expires:
MAIL: City of Hammond i /2412022
Department of Pla 4 '
Rehabilitation Secti
“alumet Aved
1, Indiana

Document prepared by: David Westland, Attorney at Law
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| City of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT

In consideration for the making of a forgivable loan by the city of Hammond (City), and pursuant to the

participation by Brandon Dills

the undersigned property owner, participant in the city of Hammond

Homebound Program, through which the undersigned will receive a forgivable loan for reasonable closing

costs and the required down payment totaling

$3.500.00 for the purchase of their primary residence, as

described in Exhibit A and attached hereto, and subject to confirmation of the undersigned's status as an
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3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the
City shall be entitled to recapture the funds extended to the undersigned by their participation in the
City HOMEBOUND Program. The undersigned shall have an affirmative duty and obligation under
the terms of this Restrictive Covenant to repay to the City the total amount of pro-rated funds, as
stated in paragraph four (4) of this document, due contingent on the anniversary of the mortgage
beginning with a balance of $3,500.00 forgivable loan to the undersigned by virtue of their
participation in the program. Any such recapture resulting from any breach by the undersigned of
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the terms and condition of this covenant shall be made to the City of Hammond Department of
Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

4. The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed
upon terms of this program they will reimburse the city in accordance with the following recapture
pro-rated schedule:

a) Within two (2) years of the anniversary of the date of the Loan Agreement,
100% of the funds disbursed by the city will be recaptured any returned to the city

e Afrrearmantianed
K D of the second (2 i_:as of the t date and the third
m O , 60% of the funds
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d) Within the end of the fourth {4th) year of the Loan Agreement date and the fifth
(Sth) vear of the anniversary of the date of the T.oan Agreement, 20% of the funds
disbursed Dy theseity willibe recaptmicd any returnedsio the eity as aforementioned.

5. These restrictions will terminate upon the occurrence of forex by the first mortgage holder,
transfer in licu of foreclosure by the first mortgage holder or on the fifth (5 ) anniversary of the
date of the L.oan Agreement.

"Homebound Program, as used in this Restrictivei@y ;; refers to the program for assistance to eligible
low/moderate income families/households. Thew© avable loan amount needcd for the downpayment
and reasonable eligible closing costs under thed ‘

"Low/moderate in Hiesmousehold™) s tised 1 , 7 family/household
whose income is at ZALED r family/household
size as determined period prior to the

purchase of a home with the assistance of the Cily S rIOmvIiLD O UIND I i0giaiii.

"Recapture", as used herein, shall be defined as the repayment of any funds forgivable loaned to the
undersigned under the HOMEBOUND Program.

The undersigned's failure to comply with any of the terms of this Restrictive Covenant concerning the
conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A,
shall cause the immediate recapture of the total amount of the HOMEBOUND forgivable loan, as per the
terms of this agreement. -
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WITNESSETH his hand this 16" day of October, 2017.

Brandon Dills

N
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s

SWORN TO BEFORE ME and subscribed in my presence this 16 ™ day of

- .-’.;Vi

October 20 17.

%

s
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