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ASSIGNMENT OFE RENTS

THIS ASSIGNMENT OF RENT ited December 6, 2017, is made anc d between Richard Henn and

Robert R Henn, whos
Peoples Bank SB, wh

ASSIGNMENT. Foryv

conveys to Lender all

Property located in L:

See EXHIBIT "A"
forth herein.

The Property or its a
tax identification num

CROSS-COLLATERA

A

ddress is 1836 W 800 N, Lake
+ address is 9204 Columbia Ave

oF

llage, IN 46349 (referred to
lunster, IN 46321 (referred

o

iow as "Grantor") and
below as "Lender").

acurity interest in, and
e following described

ignment as if fully set

46303. The Property

bligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
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otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect 1 of cash collateral in a
bankruptcy proceedir

GRANTOR'S REPRES \Rﬁmgﬁ%;éms =14
Ownership. Grar N@THQFSEI@IQA(I@I liens, encumbrances,

and claims excep d to and accepted by, Lender in writing.

Right to Assign. 4 ng*ﬁelglﬁ“f‘éh p%lv}grla%g:au?hglt ’B e%.tgym% this Assignment and to assign

and convey the Renis 0 Lendgthe Lake County Recorder.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in foree

No Further Transfer, Grantor will not sell, assign, ehcumber, or otherwise dispose of any of Grantor's
rights in the Rents except rovided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right 2t any time, and even
though no default st have ‘occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is herehy give granted the following ., powers and authority

Notice to Tenants. Lender may send notices to any,and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid. d'reotwy ‘o Lender or Lender's agent.

Enter the Proper: 1der may enter upo.{ “and take pnssessron of the Property; demand, collect and
receive from the t ts or from any othefpafsofis! liable figrefor, all of the Rent titute and carry on all
legal proceedings ary for the protectron of -the Property, including « ceedings as may be
necessary to recc ssionof the Propedy; collestitie Rents 2nd st tenant or tenants or
other persons fror ty e, INDIAND. 2 ‘

T
- . L y.

Maintain the Prog J and keep the same in
repair; to pay the costs lhereof and of ail services of ail empioyées, inciuding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property. :

Lease the Property. Lender may rent or lease the whole or any part of'the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.



Y

Loan No: 605000262431

ASSIGNMENT OF RENTS

(Continued) Page 3

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

for Grantor's account and Lender may pay such costs and expenses from the Rents.

Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness.

All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness sec
from date of expendit

FULL PERFORMANCI
obligations imposed 1
execute and deliver
of any financing stat

termination fee require:

LENDER'S EXPENDIT
interest in the Prope

g

N

Document 1s
tor pays all of the Indebtedness when >
o NEYEAGH G ROk 1. -

1 suitable satisfaction of this Assignment and suitabl

orlenmderds sdogri

tinythef

! P noqpast iyt
CEr T e (i S

ES.

If any action or proceeding is commenced that would n

or if Grantor fails to comply with any provision of this Ass¢

arest at the Note rate

vise performs all the
suments, Lender shall
aments of termination
d the Property. Any

erially affect Lender's
mment or any Related

Documents, including but not limited to Grantor's failure to discharge or pay. when due any amounts Grantor is
required to discharge or pay under this Assignment or any/Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, /including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and.ether claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid/by Lender for such purposgs will then bear interest at the rate charged
under the Note from the date.incurred or paid by Lender to-the date of repayment by Grantor. All such

expenses will become

be added to the balan

to become due during
Note; or (C) be tre
Assignment also will
remedies to which Le

DEFAULT. Each of
Assignment:

=Y
i

part of the Indebtedness and; at;}.ender's option, will (A) be
of the Note and be appgk Honady arpéng and be payable with

r (1) the term of agyyApplicabléénsurance policy; or (Z

~

a balloon paymeru 'which -will be “ue and payablr

payment of thesef@o unts:
niitled upof’Defanlt:

hg, at Lender@yanien,

Such Fght shall be'in ad

shall consti

yable on demand;

(B)

v installment payments

remaining term of the
Note's maturity. The
to all other rights and

f Default under this

Payment Default. Grantor fails to make any payment wnen due under the indebledness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall n = ¥ or reasonableness of

the claim which t wqm ﬂtoﬁk gives Lender written
notice of the cre ure ceeding eposits with' Lender » surety bond for the
creditor or forfeit i i er' i scretion, as being an
adequate reserve i detI. GFFI,GTK”Ih

Property Damage or L m&ommnﬁdﬁihﬁnmﬁmmf 'd, or borrowed against.

Events Affecting Guarantor. tlmﬁﬂmﬁﬁmﬂthmmdel‘}espect te any Guarantor of any of
the Indebtedness orany Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness

Adverse Change. material"adverse change oceurs indGranton's finandial'eondition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faitl lieves itself insecure.

RIGHTS AND REMEDIES ON'DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercis >ne or more of the ic g/rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedriess. Lender shall have e ight.atdts option without notice to Grantor to declare the
entire Indebtedness.immediately due and payaple;including any prepayment penalty that Grantor would be
required to pay. 3 (e

Collect Rents. L« all have the righty without-notice to Grantor, to tak ssion of the Property
and collect the R Nng amounts pastiatie and unpaid, and apply tH seds, over and above
Lender's costs, ¢ debtedness. “GIUNETANCe of this i [l have all the rights
provided for in th { Receive andiCollect Rents Sectic e Rents are collected
by Lender, then ( ¢ 5 endorse instruments

received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. :

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure

until repaid. Expenses covered by th|s paragraph mclude wrthout Ilmrtatlon however subject to any limits

under applicable |

lawsuiit, including
vacate any auton
the cost of searct
appraisal fees, titl
also will pay any
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5, in addition to aII other sums provided by law.

ﬁel%ﬁswlrglaagagou%%wsgns ty, of,

s Assrgnment %!;( er W|Fr}tgny el-{:?gg Socuments

greement of the parties as to the matters set forth in this Assic
is Assi nt st stive given 7 and
charged or bound by the alteration.or amendmel

Saptior adings in this Assignment are for convenience purpc

or define the provisions of this Assignme
s Assignment will be governed by federal law applicable to L
ederal the laws the Stat idiana without regard

ignment has been accepted by Lender in the State of Indiana.

hility. All obligations of<G&r antur mder this Assignment shal!

ther or not there is a

) efforts to modify or
1t collection services,
irveyors' reports, and
plicable law. Grantor

Assignment:
institutes the entire

nrent. No alteration of
gned by the party or

's only and are not to

ler and, to the extent
y its conflicts of law

joint and several, and

all references to (
is responsible for

r shall mean each atidevery Gran[or This means that eachi Grantor signing below
tions in this Assrg:-mnnt et

Merger. There s 1Q merger of the—, interest-cr estaté created b
interest or estate verty ‘at any timmesheld by ciffor the benefi
the written conse

ment with any other
any capacity, without

Interpretation. (1 1€ ( 1en all words used in
this Assignment in the singuiar shaii be deemed to have been used in the piurai where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
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required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attor N Ecnulca daiila powers n Lender under this

Assignment are ¢ OﬂummtISR until such time as the

same are renounc

Severability. If MQTJrQ;EnFnI&QIM&' of th gnment to be illegal,
invalid, or unenf ot ﬁ make the offending
provision illegal, i Mﬁéégﬂif}?ﬁgﬂ&gmgﬁgq ? ir mﬁg ce. Nf feasible, the offending
provision shall be |S|deredﬂwlﬂeaket@0utﬂ,yr1R£Bgn'deﬂ'and enforceable. If the offending
provision cannot so modified, it shall be considered deleted from this Assignment. Unless otherwise

required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or_enforceability of any'other provision of|this Assignmei

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assjgnment shall bebinding upon and inure to the ben g parties, their successors and
assigns. If ownership of the Froperty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forl ance or extension w eleasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essencs: :n tl‘e porformance of this Assignm

Waive Jury. All parties to this Asmgnm;m: hereby wa:ve the right to = fury trial in any action,
proceeding, or co claim brought by any Harty-against iy other party.

Waiver of Right wtion. NOTWIEHSTANRING ANY OF THE PRO TO THE CONTRARY
CONTAINED IN SIGNMENT, GRANIORZHEREBY WANES ) ALL RIGHTS OF
REDEMPTION FF IDERTANY OHDF.\ b}«’ JUDGMENT Of IRE ON GRANTOR'S
BEHALF AND C EACH AND EVERY PERSON, E :NT CREDITORS OF

GRANTOR, ACQlJII\II‘\J Mmix ||\|L_|\:;\JI IMMNUITY 1THT R TV e rl\/\:/l [P WIS U\JUUL—\-(ULNT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Richard Henn and Robert R Henn.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".
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Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Richard Henn and Robert R Henn.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodatlon party of any or all of
the Indebtedness.

Guararity. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness.
expenses payable
modifications of,

expended or adv:
enforce Grantor's
collection and cos
Specifically, with
Cross-Collateraliz:

Lender. The wort

R
Dbuuauluuuub 10 lhe INgLe or
ﬁu)lbsu. Q

er ign includi but_got liry
N BRI
on, Indebtedness includes all amounts that may b

dniemsanpnérts the property of
snder" méhne Hogdce Ka}mnnm_y: Reeewerd entd assigns.

The word "Indebtedness" means all pnncnpal mterest and other amounts, costs and

s of, extensions of,
nts and any amounts
wcurred by Lender to
orneys' fees, costs of
d in this Assignment.
‘ectly secured by the

Note. The word "Note" means the promissory note dated December 6, 2017, the original principal
amount of $700,000.00 frc -antor togett ith all re f, extensions of, modifications
of, refinancings of, consolidationssof, and substitutionsfor the promissory note\or agreement.

Property. The word "Properiy" means all of Grantor's right, title and interest/in and to all the Property as
described in the "Assignment",section of this Assignment.

Related Documen The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmente ements, guaranties, ity agreements, morigages, deeds of ftrust,

security deeds, ci
or hereafter existi

teral mortgages, and all other instruments, agreements and d
executed in connection ¥ i

iments, whether now

Rents. The wort 1ts" means all of 1d interest in, to and
under any and all ent and future lease; enue, income, issues,
royalties, bonuse receivable, profits and proceeds
from the Property =Y h leases of every kind

and nature, whet
and to receive an:

» enforce such leases
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 6, 2017.

el

Richard Henn
7\

e e )
CRobert R Henn Document is

-~ NOTOFFICIAL!
ThidSBYRNAE AN EPEIEN, of

the Lake County Recorder!
STATE OF O )

) SS
COUNTY OF | ,Z

On this day before me, the undersigned Notary Public, personally appeared Richard Henn and Robert R Henn,
to me known to be the individuals/described in and w! xecuted the ASSIGNMENT OF RENTS, and
acknowledged that they signed-the Assignment as their freeand voluntary act and deed, for the uses and

purposes therein mentioned.
Gi\W hand 2nd official seal this AN ; /b((’ b, 20/ 7.
~ P>t )
Al‘;ryg{blic in and f ¢ - commission ex /. 3/ ey

Notary Public - State of Indiana
Porter County
My Commission Expires Jul 31, 2024

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Patricia Hoffman, Commercial Loan Processor).

This ASSIGNMENT OF RENTS was prepared by: Patricia Hoffman, Commercial Loan Processor
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EXHIBIT “A"”

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 28,
TOWNSHIP 34 NORTH;, RANGE 9 WEST OF THE 2ND P.M., DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT 883.17 FEET NORTH OF THE SOUTHWEST CORNER OF THE
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 28, TOWNSHIP 34
NORTH, RANGE © WEST OF THE ML 2.50 FEET; THENCE NORTH 444
FEET; THENCE WEST 462.50 EEE TO THE PLACE OF
BEGINNING, EXCEPTING T OFRTHE WEST 462.50 FEET.

Parcel: 45-15-28-

Property Address:




