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DEFINITIONS

Words used in multiple sections ofthis.document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means document, which is dated Decembe 74 together with
all Riders to this document.

(B) "Borrower” is DAVID FRANCO AND STEPHANIE C. FRANCO, HUSBAND AND Wil

\“\D"%”I'LLUJ/
v alkR’S,

Sler

f.f”:f
Borrower is the mértgaf kis Security lnsﬁumen‘ -
(C) "MERS" is Mortga Registration S;a;-stlr1 NERS IS @ sepst ion that is acting solely
as a nominee for Lende SUCCOSSOrS and, Jstfgﬁ‘s" MERS is the r ar this Security Instru-
ment. MERS is organiz P.O. Box 2026, Flint, M|

48501-2026 and a street address of 1901 t: Voorhees Street, Suite C, Danvnlle IL61834. MERS telephone humber is
(888) 679-MERS.
(D) "Lender” is Royal United Mortgage LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Indiana. Lender's address is 7999 Knue Road, Suite 300,
Indianapolis, IN 46250.
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LOAN #: IN8-AP171101662

(E) “Note” means the promissory note signed by Borrower and dated December 2, 2017. The Note
states that Borrower owes Lender ONE HUNDRED SEVENTY SIXTHOUSAND AND NO/1QQ* * * * * * % » % % x x> % x %
dkhkhkdhhrkhhhhdhkhkhhkhkdhhdhhhddRdhkhkdhhkhkhkhkhhhhhidhikdhhkdhdhdxiii Do”ars(u.s' $17600000 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later than
January 1, 2028.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [} Condominium Rider

(] Balloon Rider [x] Planned Unit Development Rider

(] 1-4 Family Rider L] Biweekly Payment Rider

L] V.A. Rider

[] Second Home Rider
[ Other(s) [specify]

() “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
jons.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or SImIIar orga-
nhization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale & " lephone, wire transfers,
and automated clearing Q b

(L) “Escrow Items"” m ih r%m%&!s

(M) “Miscellaneous Pr oceeds paid by any third

party (other than insura
of, the Property; (ii} con
tion; or (iv) misrepreser

(N) “Mortgage Insuran

(O) “Periodic Paymen
(i) any amounts under
(P) "RESPA" means tt
lation, Regulation X (12
legislation or regulation
requirements and restri
not qualify as a “federal
(Q) "Successor in Inte
has assumed Borrower

TRANSFER OF RIGHT

This Security Instruments

ofthe Note; and (ii) the p
Forthis purpose, Borrov
sticcessors and assign
County

[Name of Recording Jurisdict
SEE LEGAL DESCRIF
APN #: 45-09-29-179-

| mmmzmmmm e

Ok om takin Ofélllﬁé %%hﬂg.ﬁofthe Pro erty: (iii g
means lth@rhak@e@mmﬂyrmewﬂdmayment :

means the regularly scheduled amdunt due for (i) principal and in’
stion 3 of this Security Instrument.

Real E attler ures (12" YiSIC seq.)
F.R. Part 1024), as they might be amended from time to time, or
it governs the same subject matter. As used in this Security Instru
ons that a nposed in regard to a “federally rela rtgage lc
‘elated mortgage loan” under RESPA.

st of Borrower” means any party that has taken title fo the Proper
bligaii 1der the Note and/or thi urity Instrument.

N THE PROPERTY
ires to Lender: (i) the repgy.nentoftr‘e i.oan, and all renewals

ormance of Borrower’s covichants and dgfeements under this Securi

>reby mortgage -gizni afnd convey.to:MERS (solely 2s not
successors znd assigns-of MERS the following
[Type nf Reuordmu Ju'.sdlct:on] of Lake

=0 HERETO AND MADE A PART HER

which currently has the address of 426 Deerpath CT, HOBART,

Indiana 46342
[Zip Code]

(“Property Address”):

<"

image to, or destruction
ice in lieu of condemna-
'-

»¢ default on, the Loan.

st under the Note, plus

1 its implementing regu-
additional or successor
nt, “RESPA’ refers to all
" even if the Loan does

vhether or not that party

isions and modifications
nstrumentandthe Note.
for Lender and Lender’s

property located in the

3IT A",

[Street] [City]

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: IN8-AP171101662
agrees that MERS holds only legal title fo the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines .uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in cne or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pay it o an current. Lender may

accept any payment or LA H i mﬁ;ﬁj any rights hereunder or
prejudice to'its rights to paymé r@ f re, but - obligated to apply such
payments at the time s 3t fmm toti mn its scheduled due date,
then Lender need not NQ(T (j !u. 's until Borrower makes
payment to bring the L Tt it wower does n tdo ﬁi within a reasonabl ) ime, Lender shall either

apply such funds or ret QWS&?H Rﬁ(ﬂ?& o the outstanding principal
balance under the Note i nedlatelythlerIQMI@mﬁﬂ;zﬁR fear olgid evirich Borro» might have now or in the

future against Lender shall relieve Borrower from making payfents due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymen! "oce pt as oti descrit Section 2, all payments accepted
and applied by Lender shall be appliedin the following order ofpriority: (&) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remain 1mounts shall be applied first to late charges, second to any other amounts due
under this Security Instrurnent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower forla delinquant Periodic Payment which includes a sufficient amount
to pay any late charge due, the| nt may be applied to i nquent payment and the |ate charge. If more than
one Periodic Payment |s qutstanding, Lender may apply any payment received from Borrower|to the repayment of the
Periodic Payments if, and to the extent that, each payménticaiizbe paid in full. To the extent that any excess exists after

the payment is applied to tha full payment of one ogiyste Rensdie Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appliedfirst to anyiprepayment charges and thén as described in the Note.

Any application of >nts, insurance proceeds, or-Misgellehigaus Proceeds to prin lue under the Note shall
not extend or postpone date, or change the amount-of the Periodic Payrr

3. Fundsfor Esc Borrower shallpayte:l endegonthe day Periodie are due under the Note,
until the Note is paid in ¢ “Funds”) to praviderror nayment of amousnt taxes and assessments
and other items which ¢ over this Securityihstttiment as alien or 1the Property; (b) lease-
hold payments or grour o rquired by Lender under

Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
stich waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow {tems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. |f there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrumentunless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith bv or defends against enforcement of the lien
in, legal proceedings w vhile those proceedings

are pending, but only u Liesn > [ien an agreement sat-
isfactory to Lender sub der de any part of the Property
is subject to a lien whic Nmelrh Iﬁ m AI‘ wer a notice identifying
the lien. Within 10 days E Qi ! 1 or take one or more of
the actions set forth ab

) i
Lender may require Bor c aﬁaﬁmw&%ﬁh@aﬁgQan&ﬁ nd/or reporting service used

by Lender in connection with thls Loghe Lake Coun té’ Recorder!
5. Property Insurance. Borrower shall keep the improvements now exustlng or hereatter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthqua ; and fl for w requi urance. irance shall be maintained in the
amounts (including deductible levéls) and for the periods thatdLender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Leic right to disapprove Borrower's choice Lright shall not be exercised unrea-
sonably. Lender may require Borrowento pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and fracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charge time remappings or s -hanges oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the'feneiust any flood zone determination resulting from an objec-
tion by Borrower.

IfBorrower fails to maintain any ofthe coverages.déscribed abayes Lender may obtain insufance coverage, at Lender’s
option and Borrower's se. Lender is undersiéfobligation |topiirchase any particulai or amount of coverage.
Therefore, such covera sover Lender, butmmight e=mightinatprotect Borrower, B 's equity in the Property,
or the contents of the | yainstany risk, fazard or\iabilitysand might provi or lesser coverage than
was previously in effect knowledges thabificrsest afthe insurance co ained might significantly
exceed the cost of insul ver could have oBtaied. Any amotints der under this Section 5
shall become additiona 3¢ ot shalf bear interest at the

Note rate from the date of disbursement and shall be payable, with such mterest upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject fo Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shalil have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shallbe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be appliedto the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior

8. Borrower's Lc F ngmmﬁm, Vj& on process, Borrower or
any persons or entities lifectio lnovirle nt gave materially false,
misleading, or inaccure fi Mﬁrmﬁctﬁwﬂ&m' . material information) in
connection with the Loe i i 5 s concerning Borrower's
occupancy of the Prope wer rlnc al residence.

9. Protection of Lent ;I;hé ﬁl Ehﬁll?;@ﬂm §3£L. “Instrument. If (a) Borrower
fails to perform the coveriants and agﬂngﬂg’g]mt@@ﬁ e euiiy inglaupdent, (b) there is a legal proceeding that

might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to en WS ( ( s}, or (c) Borrower | Joned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect |.ender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can,include, but are not limited to: (a) paying a s.secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (¢) paying reasconable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes; not limited to, entering roperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lendermayiake action under this Section 9, Lender does not have to

do so and is not under any duty or obligation to dosg\¥isagreeddhat Lender incurs no liability for not taking any or all
actions authorized under this Saction 9.

Any amounts disbt hy Lender under thig Sectioit 9=shalllbecome additional deb orrower secured by this
Security Instrument. Th wnts shall bear interest atthe-Note rate from the daie of ement and shall be pay-
able, with such interest ¢ from Lender to Berrawer requesting paym

If this Security Inst a leasehold, Botrewerstalllcomply with al ; of the lease. Borrower
shall not surrender the | and interests heréiniéstiveyed or termin ground lease. Borrower
shall not, without the e g rrower acquires fee title

to the Property, the leasehold and the fee tltle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the l\/lortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such fermination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cance!lation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property 1 ed that such inspection

shall be undertaken prc eﬂmm mﬁzg i sement or in a series of
progress payments as 1 Mpleted: m deyin wr| able Law requires inter-
est to be paid on such olispg2 T m tL' ¥ any interest or earnings
on such Miscellaneous m i m i feasibl ider’s security would be

lessened, the Miscellan eds(jgall be applied tothe ms secured by, this Sgoiiri strument, whether or not
then due, with the exce ;I?HJS( MRS g‘(—ﬁ(s be appliedin the order provided
for in Section 2. the Lake Coun Recorder!

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial fakint iction, ralue “roperty the fair market value of the Prop-

erty immediately before the partialtaking, destruction, or loss in'value is'equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or (oss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruct loss in value. Any bala hiall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction; onrfess in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ofitosstin valde sunless Borrower and Lender otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be appliedste the sums s&etited by this Security Instrument whether or not the
sums are then due.

If the Property is a :d by Borrower, ofjify after-néticeiby-Lender to Rorro the Opposing Party (as
defined in the next sent sto make an awardito settle aglatm for dama t ils to respond to Lender
within 30 days after the ce is given, Lefidey, Branthenzed to collect fiscellaneous Proceeds
either to restoration or perty or to the Stiis secured by this & :nt, whether or not then
due. “Opposing Party” j the party against whom

Borrower has a right of action in regard to Mlscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, prectudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall notbe released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wilf be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wrth this Security Instrument must be in writing.

Any notice to Borrower
mailed by first class me
one Borrower shall cor
address shall be the Pr
Borrower shail promptl
Borrower’s change of ¢
There may be only one

shall be given by deliver

designated another ads
deemedto have been g
is also required under A
this Security Instrumen

16. Governing Lat
law and the law of the |
Instrument are subject i
allow the parties to agre
agreement by contract.
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effect without the confli
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words or words of the f
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iy requirements and limitations of Applicable Law. Applicable Law
y contractor it might be silent, but such silence shall not be constrt
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ar means. Notice to any
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18. Transfer of th or a Beneficial Inierest ingBorrower. As stion 18, “Interest in the
Property” means any le terest in thelProperyincluding, b 10se beneficial interests
transferred in a bond fc for deed, instailiment'sales contract o; nt, the intent of which is

the transfer of title by E ;

If all or any part of the Property or any lnterest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c¢) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’'s check, provided any such check is drawn upon an institution whose deposits are

K GCF
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change ofthe Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamme solvents, materials con-

. taining asbestos or fori m ﬁm ederal laws and laws of
the jurisdiction where t tocaté ﬁg ti)S ERViror stion; (¢) “Environmental
Cleanup” includes any dil\ m m 'mental Law; and (d) an
“Environmental Conditic ¥ /Nﬁh c m Ie!v Environmental Cleanup.
Borrower shall not ) ’Eﬁgﬁ resence, use, disposal, storage or reIe o Hazardous Substances,
or threaten to release any H égﬁ EEEISHIAR i $h FF do, nor allow anyone else to
do, anything affecting tl,f oper’ty @ﬁ'@tEHR@@)ﬂﬂ‘ mﬁw (b) Wh n.‘eates an Environmental
Condition, or (c) which, due to the presence, use, or release of & Hazardous Substance, creates 4 condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presencd, use, or storage on the
Property of small quantities of Ha: s Sukb are ¢ Iy recogi > appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in|consumer products).
Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory age or private party involving the Proper iy Hazardous Substance or Envi-

ronmental Law of which Borrower has actual knowladge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused

by the presence, use or release azardous Substance wdversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, ihat any removal or other
remediation of any Hazardous Substance affecting the Bidpieliiis necessary, Borrower shall promptly take all necessary
remedial actions in accardance with EnvironmentabbaweNothing:herein shall create any obligation on Lender for an

Environmental Cleanuy

NON-UNIFORM C N Borrower and Lender-further/eovenant and agree Is:

22. Acceleration; Lender shall giveinotice to.Borr‘ower prior io 2 1 following Borrower'’s
breach of any covena ent inthis SecdpitMmnstiument (but not pri ation under Section 18
unless Applicable Law wise). The notice'sti@ilspecify: (a) the d ionrequiredto curethe
default; (c) a date, not T 2 ichthe default mustbe

cured; and (d) that failure to cure the default on or before the date speclf fed in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinform Borrower of the right toreinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
ment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument byjudicial proceeding. Lender shall be entitled to collectall expensesincurred in pursuing theremedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnhesses:

%m/  — - = 2917 (seal
",FIEANC q/ : , BATE

7y o D)1l i [7- 2T semn

"NOT OFFICIAL!

This Document is the property of

State of the Lake County Recorder!
County of LAKE S

Before me the undersigned, a Notary Public for 7‘% ' (Notary's
county of residence) County, St: f Indiana, personally appeared DAV 1CO AND STEPHANIE C
FRANCO, (name of signer), and ackinowledgecd the execution of this instrument this 2nd day of DECEMBER,
2017.

My commission expir

County of residence:

Lender: Royal United Mortgage LLC
NMLS ID: 13390

Loan.Originator: Bud Endicott
NMLS ID: 1191938
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1 AFFIRM UNDER THE PENALTIES FORPERJURY, THAT | HAVE TAKENREASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER INT ) QUIRED BY LAW.

ssa WD vl
THIS DOCUMENT WAS PREPARED BY: \Ddve.  Jac oo™
ROYAL UNITED MORTGAGE LLC

7999 KNUE ROAD, SUITE 300

INDIANAPOLIS, IN 46250

317-664-7700
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MIN: 1008722-0000421666-8

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
December, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to Royal United Mortgage LLC, a Limited Liability Company

(the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 426 Deerpath CT, HOBART, IN 46342.

The Property EMM®&S‘“ y h a dwelling,
iCe

together witr h S and certain common areas an as described

in” COVENANTS, CONo DNBENDIREETRIETINE (| A 1!

This Document is the property of
the Lake County Recorder! (the “Declaration”).
The Property is a part of a planned unit development known as Hidden L_ake

(the"PUD"). The Propertyiaiso inclucic sBorrovverSinterestin tHehomaowners association
or equivalent entity, owning or managing the common areas and facilities of the PUD
(the "Owners Association”)and the uses, benefits and pro O Borrower’s interest.

’ PUD COVENANTS. In additicn to the cavenanis and jagreements made in the
| Security Instrument, wer and |_ender fu covenant and agree as follows:

A. PUD Obligations: Borrowershall performall of Borrower's obligations underthe

PUD's Constituent Documents. The "Geristitéznt Documents” are the (i) Declaration;

| (ii) articles of incorporation, trust instyRentet ity equivalent documeni-vhich creates

the Owners Assaciation; and (iii) anysfElaws ordifier rules or regulations of the Owners
Association. qwer, shall proragtly pay=wikiei due, all dites 1ssessments
imposed pur o.the Constituenk Recumeritss

B. Prope rance. So |oagaas IhedOners Assoca tains, with a
generally acc Ncecarrier, 8zuabiseter blanket” p Jthe Property
which is satis der areieR provideshsuran the amounts
(including deductible levels), Tor the periods, and against loss by fire, hazards included

within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance

policy acceptable in form, amount, and extent of coverage to Lender. % Q 6(\):/
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.
E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender;, (iii) termination
of professional managementand assumption of self-managementofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the ﬂ\f\/nprq Association lmar‘r‘pnmhlp to Lender

F. Reme J ts when due,
then Lender D Edisbun is paragraph
F shall becor Ve eb f orrower secure b?he S ment. Unless
Borrower ar fi & ts shall bear
interest from mgm!@t!%k bayable, with
interest, uporn nc Tfﬁ@l—)ﬁéﬁﬁ&%ﬁ&vm@wﬁf@wmﬁf
BY SIGNINC AELOW,%rW%QWWMHéd@q}le terms. and covenants

contained in this PUD Rlder

/@

RANC 2 i%(Seal)
VUL l UM }/ /Zﬁf '\[\7(Seal)

STEPHANIE C DATE
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EXHIBIT “A”

LEGAL DESCRIPTION

File No: 08-01580616

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA,
TO WIT:

LOT NUMBERED THREE HUNDRED ONE (301) IN HIDDEN LAKE UNIT NO. 5, IN THE CITY
OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 90, PAGE 19 IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

APN: 45-09-29-172-002.000-01

BEING THE SAME PROPERTY WD STEPHANIE C. FRANCO
HUSBAND AND WIFE RBY DE 3/2012 IN DEED BOOK
2012 PAGE 141, IN TH




