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MAXIMUM LIEN. The lien of this IV

THIS MORTGAGE dated Novembe

MORTGAGE

tgage shall not exceed at ¢

27, 2017, is made and

ne $40,000.

etween RICHARD BALTENSBERGER,

whose address is 1307 BRANDYWINE DR, MUNSTER, IN. 46321 (refeired to below as "Grantor") and First

Merchants Bank, whose address is 707 Ridge Road, s

3’
GRANT OF MORTGAGE. For valuable considgs S‘
of Grantor's right, title, and interest in and to
subsequently erecte affixad buildings,

appurtenances; all w ate
irrigation rights); an
limitation all mineral:

State of Indiana:

rights, waterg

er, IN 46321 (referred to below as "Lender").

ortgages, warrants, and conveys to Lender all
ribed real property, tegether with all existing or
g fixtures; all ease , rights of way, and
rights (including utilities with ditch or

S rty, including without
P ited in LAKE County,

LOT 70 IN BRIAR CREEK ADDITION TO THE TOWN OF MUNSTER, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 65 PAGE 44, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL NO.: 45-07-31-454-013.000-027
COMMONLY KNOWN 1307 BRANDYWINE DRIVE, MUNSTER, IN 46321

The Real Property or its address is commonly known as 1307 BRANDYWINE DR, MUNSTER, IN 46321. The
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Real Property tax identification number is 45-07-31-454-013.000-027.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PR

PERFORMANCE OF
MORTGAGE. THIS |

PAYMENT AND PEF

28

1IVITY UL Il'll; l“‘l
ISF\

AN IME L e - -

AV

INDEBTEDNESS AND

(B)
CUMENTS, AND THIS

or shall pay to Lender

; ’.gzszazt;"s:mmmm perfo

This Document is the prope of
[ENAN ERTY tor adres 11 at Gran
&iﬁﬁ; PREEGYEM

wverned by
Until the occurrence of an Event of Default, Grantor may (

all amounts secured
under this Mortgage

POSSESSION AND IViA
the Property shall be

f Grantor's obligations
's_possession and use of

Possession and [Use. remain in possession

and control of the Proper (2) \USE, operate orfmanage Property, and (3) collect the Rents from the
Property.

Duty to Maintain. Granto! I maintain the Property in good con d promptly perform all repairs,
replacements, and maintenance,necessary to preserve|its val

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's owneiship of the Property, there has been no use, generation, manufacture, storage,

treatment, dispo
about or from th
except as previous
any Environmental [a
threatened releas

, release or threatened release of any Hazardous Substance b
roperty; (2) Grantor hagh "ovl-.anthge of, or reason to beli
fisclosed to and ackqaww‘dged {Eznder in writing, (a

(b) any use, gensration, manifacture, storage, t
{azardous Subs‘tanc« on, unde? about or from the P

any person on, under,
2 that there has been,
1/ breach or violation of
t, disposal, release or
y by any prior owners

or occupants of ity or (€) any actua. or threa;ened litigation or ci ny kind by any person
relating to such rd (3) Except as prevuausly disclosed viedged by Lender in
writing, (a) neit ot any tenant, mrp toftagent or of r of the Property shall
use, generate, s, treat, dispose of or release any 4 ance on, under, about
or from the Prcperty; an any such activity shall be conducted in compliance with all applicable

federal, state, and local Iaws regulatlons and ordinances, including wnthout Ilmltatlon all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
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survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arranaements satisfactory to Lender to replace such Improvements with
Improvements of

Lender's Right tc
at all reasonable
Grantor's compli

Dwammlmsn.

- NOFDEERIBAT!

ipon the Real Property
perty for purposes of

Compliance with
and regulations,
occupancy of the
withhold complie
Lender in writing
Property are not
reasonably satisf

Duty to Protect.
other acts, in adt
Property are reas

DUE ON SALE - COl
all sums secured by
any part of the Real

of Real Property or ar

whether voluntary ¢
contract for deed, le
assignment, or trans
any other method ¢
exercised by Lender

TAXES AND LIENS.
Mortgage:

o S HEEFEBS B FEF, ?ﬁﬁﬁ%&& .

sperty. Etaetdhmbyecéiestintgodd aito aajesuéh law, o
e during any proceeding, including appropriate appeals, so lon
yrior to doing so and so long as, in Lender's sole opinion, |

opardized. Lender_may require Grantor to post adequate se
ory to .ender, to protect Lender's interes

rantor agrees neither to abandon or leave unatte > Prop
on to those acts set forth above in this section, which from the
ably necessary to protect and preserve the Property.

NT BY LENDER. Lender may, at Lender's opticn, declare imm

s Mortgage upon the sale or transfer, without Lender's prior \
i g\ RRedl Property. A “sale or transfe

zalProperty; whether le
oS epdeed, installmenf Jé
d interest with a term greater-tharithiee (3) years,

veficial |ntergsf\ln of 10 an; léﬁd trust holdingt
ice of an mte@st“ thg./Rggh Property. H
s is prohibited’ bﬁ%@q@bﬁw or by Indiaf

r
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all laws, ordinances,
icable to the use or

ance, or regulation and

s Grantor has notified
ider's interests in the
rity or a surety bond,

y. Grantor shall do all
aracter and use of the

jately due and payable
tten consent, of all or
neans the conveyance

,/beneficial or equitable;

ntract, land contract,
n contract, or by sale,
e Real Property, or by
5 option shall not be

operty are part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
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other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.

Grantor will up¢ i actory to Lender that
Grantor can and - DUtHtient is
PROPERTY DAMAGE CE. The following provisions relating to insusi yerty are a part of this
NOT OFFICIAL!

Maintenance of r shall intain es i urance with standard
extended coverage nbﬁw m&%ﬁfﬁg‘gﬂlg% insurable value covering all
Improvements orthe Real Prﬂa&yhgdqer@uﬁﬁﬁ?ﬂhebwdt;ﬂphcation of any coinsurance clause,
and with a stan d mortgagee clause in favor of Lender. Policies shall be writtan by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer cont ainin stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's lizbility for failure to give such notice. Each insurance policy also shall include an
endorsement providing thai. coverage in favor of Lender will not be_impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to ebtain.<and maintain Federal cd Insurance, if available, within 45 days after
notice is given k Lender that the Property is quated in a special flood hazard area, for the full unpaid
principal balance of the loan and any prior &iérgs WOHL fhe property securing the loan, up to the maximum

policy limits set under the National Flood fnsiurance F'rogcam or as otherwise reqdired by Lender, and to
maintain such insurance for the term of thﬂ 19an I_‘,

Application of P Srantor shall pro"nptly notlfy Lgnder of any loss rage to the Property.
Lender may mak foss if Grantor falls 10 <15 s within fifteen (15) o casualty. Whether or
not Lender's sec red, Lender mizyyats gr;del:'s election, recei n the proceeds of any
insurance and aj ds to'the reducﬁoh of'the Indebtedne any lien affecting the
Property, or the oF 31 roceeds to restoration

and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the pericd in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
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Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan" or a "consumer related
loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual
Percentage Rate initially dlsclosed on the loan. All such expenses will become a part of the Indebtedness and,

at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among & installiment paymeiiisgo beg sither (1) the term of
any applicable insur: Hl@eum@n fm& \ treated as a balloon
payment which will able at the Notes maturi ill secure payment of
these amounts. Th e d’ ‘\ y other rights or any
remedies to which L may_be entitled on account of any defa ny such'a >y Lender shall not be

construed as curing the d&fZ iilsosad folznienden fram ahyer qmolpﬂﬂ}otnf = would have had.

WARRANTY; DEFENSE OF TITLEEHineliclibwinG provisionsibtstinprtd ewdership of the Property are a part of
this Mortgage:

Title. Grantor warrants th (a) Gr good and marketal of record to the Property in fee
simple, free and clear of all liens and cumbrances other than those.set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in faver and accepted by, Lender in connecti his Mortgage, and (b) Grantor
has the full right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever

defend the title the Pioperty’ against the lawful,claimsfof all persons. In the event any action or

proceeding is commenced that guestions Gran;q{s tltle or the interest of Lender under this Mortgage,

Grantor shall defend the action at Grant: \wt( Grantor may be the nominal party in such
Shen 05

proceeding, but Lender shall be entitled 'éw the proceeding and to be represented in the
proceeding by cc¢ =] of Lender's own ch?.:, e, and Gran@ﬁwnl deliver, or cause )e delivered, to Lender
such instruments nder may request ﬁfom time to tlmé tb permit such partic 1.

Compliance Witt Srantor warranfs that the Pmpgﬂy and Grantor’ the Property complies
with all existing : 'dlnances«a W{'aﬂc»ﬁs of governme ies.

Survival of Prom as, agreemen T ement 5t in this Mortgage shall
survive the executicn and delivery of this Mortgage, shall be continuing In nature and shall remain in full

force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs 1 the condemnation.

IMPOSITION OF TA} Mmmtum T e following provisions

relating to governme bﬁ? Em (\jdiM i‘
Current Taxes, | ki (i lL orshall e such documents in
addition to this | W t perfect and continue
Lender's lien on § ﬁ?\ﬂ%ﬁﬁgﬁmﬁﬁggﬁﬁmoﬁgn tes, as described below,
together with all €xpenses m liradece €ingppatisclidg oncodtiouihg this Mortoage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following sha!l stitute hich ti >ction af (1) a specific tax upon this type
of Mortgage or upon all or @ny part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage charge: nst the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor

Subsequent Tax If any_taxsto which this section_appliés is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as, an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Defaui*ms p:bwjed below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) coniest ‘the tax as Taxes and Liens section

and deposits wi ender cash or a su:f::,l”ent corporaﬁf e security satisfactory to
Lender. :‘ ~8
SECURITY AGREEM NCING STATEMENT“» Thgfol{éwing provision to this Mortgage as a
security agreement & his Mortgage: 23 msre e
Security Agreen inent-shall ey Urity 7e extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform

Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
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concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances.

At any time, and from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate complete, perfect, continue, or preserve (1) Grantor's obligations

under the Note, and security interests

created by this | d by Grantor. Unless
mv \

prohibited by lav e Lender for all costs
and expenses inc

falls to do any of the things referred to |n the ;
tument

Attorney-in-Fact. a
do so for and i

yaragraph, Lender may
oses, Grantor hereby

irrevocably appoint ender ?ﬁﬁm %r t§ E e of ma executing, delivering,
filing, recording,/ and doing a & */. ésirable, in Lender's sole opinion, to
accomplish the matters referred to in the precedmg paragraph.
FULL PERFORMANC If Grantor ‘pays_all the lndebtedness ‘when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of zny /financing statement on file
evidencing Lender's security interest in the Rents and the Personal Propeity...Grantor will pay, if permitted by
applicable law, any reasonable termination fee a3 determined by Lender from time to time,
EVENTS OF DEFAU At s option, Grantor v in default under this Mortgage if any of the

following happen:

Payment Default. Grantor fails to make any gay{ne'ﬁ.ygfl%n due under the Indebtedness.

Default on Other Pay
payment for taxe
of any lien.

Break Other Pror tor breaks any promrsr-' made {o Lender or fail
and strictly in the in this Mo’r“«g@gé)dmm any agrecimer

False Statements tic 5h rantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

ants. Failure of Gkantor wrthm time required by

lortgage to make any
rance, or any oﬂ“er payment néu&sary to prevent filir

or to effect discharge

’nlr

rl ,
.

\\\“ h

n promptly at the time
s Mortgage.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts with Lender. However, if Grantor disputes in good faith whether the claim on which
the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice of the
claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then
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this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting G t & fthe preceding events occurs\witt t / guarantor, endorser,
surety. or accol Y iy O uie adeviedingss OF endorser, surety. or
accommodation | - H’Qﬂﬂﬁlﬁﬂ&d& y of, or liability under,

any Guaranty of

RIGHTS AND REMEI
but subject to any |
exercise any one or
provided by law:

Accelerate Indeb
entire Indebtedne
required to pay.

UCC Remedies.
remedies of a sel

Collect Rents. L
and collect the R
Lender's costs,
other user of th

collected by Lentd

instruments rece
proceeds. Paym
cbligations for w
Lender may exer:

Appoint Receive
part of the Pro

MOJI QF ELQIAL at any time thereafter
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ness. Lender shall have the right at its option without notice |
immediately‘due le, inet any pre t penal

th respectto all or any part of the Personal Property, Fender sh:
ed partyyunderthe Uniform Commercial Code.

der shall have the right, without notice to Grantor, to take po
ts, including amounts past due an d, and apply the net p
iinst the indebtedness. In furtherance of this right, Lender m
>roperty to make paymen 3\,\@9 2t or use fees directly to L
then Grantor irrevocakiv' 'desighatss. Lender as Grantor's =
payment thereof % 12 name oF ntor and to negofi
by tenants or othersers tejlencet™E response to Lender’
> payments are madt:, whether or rwt any proper
hts under this sdpparagraph efth\eT in person
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A ;
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Lender's option, may
er rights or remedies

Grantor to declare the
that Grantor would be

have all the rights and

sssion of the Property
;eeds, over and above
require any tenant or
jer. If the Rents are

rney-in-fact to endorse

same and collect the

mand shall satisfy the
r the demand existed.
hrough a receiver.

)ssession of all or any
operate the Property

preceding foreclosure or sale, and to cellect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lend yd ) . under this Mortgage,

after Grantor's f: i isi il r 5 to declare Grantor in
o IS EaREt TS

default and to ex

Attorneys' Fees; N@%@FEIGI AL& A of the terms of this

Mortgage, Lende A Antltled to recover such sum as the court may adjud isonable as attorneys'
fees at trial and ‘AWhappdal o ovhethenar ot ang (lﬁ ind to the extent not
prohibited by law, easonagﬁ xpel lq§ S!lg ﬂt@%ﬁr §S opinion are necessary at any time
for the protection of its int %riﬁ%i%%fo W é%é beczme a part of ther{ndebte):!ness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this agrap witho ritation, r subject to any limits under
applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including reasonable attorneys' fees and expenses for bankruptey proceedings (including efforts to
modify or vacate any autematic'stay or injunction), appeals, and a pated post-judgment collection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fecs and title insurance, to the extent permitted by applicable law. However, Grantor

only will pay reasonable & ys' fees of an attorney not Lender's salaried employee, to whom the matter

is referred after default. Grantor also will-pay any court costs, in addition to all other sums provided by

law. \\‘k\LJL 4/

~al) J

NOTICES. Any notice required to be given m orfgage, including without fimitation any notice of
default and any notice of szle shall be give g; zﬂntmg, andapall be effective wher tually delivered, when
actually received b ‘acsimile (unless ige [requiteéd= by law), when ¢ ed with a nationally
recognized overnigh ar, if mailed, wh;erir deposiied in ;he United States first class, certified or
registered mail post: J acted to tfa;-z adg;esaes stiown near the f this Mortgage. All
copies of notices of >m the holder oﬁg’n r" \mtwhlch has priof flortgage shall be sent
to Lender's address rthe“begmnin thts“iortgage. ay change his or her
address for notices under this Morigage by giving formal written/notice to the other person or persons,

specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
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preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor walves alI rlghts of exemptlon from execution or similar law in the
Property, and Grani i : ler this Mortgage are prior to

Grantor's rights 1 pldlll§ in enec,
h

Severability. If a $ rQ ﬁ%%&a}eﬁs not ve not be enforced, that
fact by itself will A m mm } d. Therefore, a court
will enforce the | e pe rtgag isicn of rtgage may be found
to be invalid or uncrorcephigs PDocument is the prope

Merger. There shall be'no merge él-fﬁ#t r es 2&? ff is Morts > with any other interest
or estate in the|Property atWtif dt?ﬁb’?‘ﬁya@% é L'ender in any |capacity, without the
written consent of Lender.

Successors and | Assigns. Subject to any limitations stated in this_Mortcage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in 2 person other than Grantor, Lender, without
notice to Grant may deal with Grantor's successors with reference to 5 Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedne

Time is of the Essence. Time is of the essence in the periormance of this Mortgag:
Waive Jury. All parties to this Mortgage hemww‘{;% @ right to any jury trial in any action, proceeding,

or counterclaim braught by any party agalqt@me
DEFINITIONS. The f ing words shall havai’!:{e feliowing \ﬁ%mngs when used in Mortgage:
Borrower. The Borrower" meana RICHA BAL}IENSBERGE' a1 2s all co-signers and
co-makers signin and all their sudressags ana a&ugns
2, Ly \m \\
Environmental L. Is wwronmeﬂ aW"s“ mean any an ral and local statutes,
regulations and ¢ it ent, including without

limitation the Comprehensive Enwronmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means RICHARD BALTENSBERGER.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.
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Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. 1€ amounts, costs and
expenses payabl mmmtﬁ als of, extensions of,
modifications of, :nts and any amounts
expended or ad\ mFF m ncurred by Lender to
enforce Grantor' m e nx 3Ldu. ! rneys' fees, costs of
collection and co Tﬁiguﬁ 6 gﬁ lﬁé’vﬁje ﬁ%ﬁé"ﬁ f,lb %!il%%pt il d in this Mortgage.
Lender. The wor L.ender" e&lrsnﬂerch rgank essors 3._assigns. The words
"'successors or assigns” mea 3; m

Y interest in the Note.
Mortgage. The word "Mortaage" means this Mortgage between Grantor and Lende

Note. The word "Note" meéans-the pramissory note dated November 27, 2017, in the original principal
amount of $40,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings | of, consclidations of, and substitutions for the ofy note or agreement. The
maturity date of the Note is December 15, 2027.

Personal Propert The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now orhereaiter owned by Grantor, now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and .. d itions to, all replacements of, and all substitutions for,
any of such property; and together with al s0ncluding without limitation all insurance proceeds

and refunds of premiums) from any sale oroth 5 of the Property.

Property. The w 'Rroperty" means coflegivelyt 2l roperty and the Per Property.

Real Property. T : "Real Property' meaii-t T aljproperty, interests 3, as further described
in this Mortgage. oer A N

Related Documel 5. "Related Do ants™ mean all promi ‘edit agreements, loan
agreements, en N if ges, deeds of trust,

security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.



MORTGAGE
(Continued)

Page 12

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

OS] —s

RICHARD BALTENSBERGER '

¢DIVIDUAL ACKNOWLEDGME!

NV o egue:

STATE OF - ‘Fhis Document is the property of
the Lake County Recpggler!

COUNTY OF LAK E )

On this day before me, the undersigned Notary Public, persenally appeared RICHARD |

known to be the individual described in and who executed the Mortgage, anddacknc

signed the Mortgage as his or her free and voluntary act and deed, for the use

mentioned.

Given under my hand and official seal this 27 day of __/Dover

<
BYM §

Notary Public in and

LTENSBERGER, to me
edged that he or she
and purposes therein

e , 20/ 7

’ Ao PIers Forn e

\

'2-/7-202 2

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (ABBEY BROCK , CONSUMER DOCUMENTATION

SPECIALIST ).

This Mortgage was prepared by: ABBEY BROCK , CONSUMER DOCUMENTATION SPECIALIST
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Originator Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: First Merchants Bank NMLSR ID: 454552

Individual: Charleen M Levin NMLSR ID: 1299520




