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THIS MORTGAGE «dated legmg,@i ym%g@my BTEINER HOMES, LTD., whose
address is 40 WARREN DRIVE, VA 0, I? 6 (referre t;)eg.e ow as "Grantor"”) and CENTIER
BANK, whose address is 600 East 84th Avenue, Merrillville, IN 46410 (referred to below as nder").
GRANT OF RTGAGE raluab n, Gr: rtgages, ind conveys to Lender all
of Grantor's right, title, and'interest in‘and to thefollowingddesciibed real propertyniogether with all existing or
subsequently erected or affixed buildings, improvements and ures; easements, rig of way, and
appurtenances; all wat /ater rights, watercourses I diteh rights (including st in utilities with ditch or
irrigation rights); and allof rights, royalties, and profits relating to the real property, luding without
limitation all minerals, oil, gas) ceothermal and similar matters, (the “Real Property") locatec LAKE County,
State of Indi
LOT 51 SARAT( {ASE THREE, AN ADDITIO THE TOWN OF SCHERERVII AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 82 PAGE 75, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIAN/
The Real Prop or its address is commonl WSARATOGA AVE., SCHERERVILKE, IN 46375. !
CROSS-COLLATE ortgage secures all oblit ns, debts and
liabilities, pl re 2 or more of then 5 all claims by — 4
Lender agail ¥ existing or hereafter rhether related ‘IZ; %
or unrelated otherwise, whether due, direct or =]
indirect, det quidated or 1 t r Grantor may 5 =~
be liable inc 3ated as guaran S jation party or - g, fé
otherwise, & 2v be or hereaft ) any statute of [} ﬁ T g,‘;
limitations, s >me otherwise . Eg e ;2 bk
unenforceable. ch* Ch ;‘2
As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes, b = 8 S_Z
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and 6 7z
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or (] é'?: m =
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and t""ﬂ wd P
other obligations dischargeable in cash. O~ ‘;,: ]
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future E_“' :!
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Fc;
Commercial Code security interest in the Personal Property and Rents.
FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
/
AMOUNT S 55 |
CASH______ CHARGE
CHECK #___ A (%6
OVERAGE
COPY
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Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $667,200.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possess I = 1 in possession

and con Vi D, P? Al Rents from the
Property ]Bed éﬁfﬁ@m g

Duty to intai i ntabl o' o tly perform all
repairs, Ats, ai aEe IE) I IJ Y

Complia jtt iren al Laws. Grantorerepresents and warrantg to Le: il 1) During the
period ¢ Fé Thﬁsnﬂ !l% Ter pgé‘téﬁeﬂg.; al cture, storage,
treatment posal, rel tene n Jj (ﬁ &I éﬂ if %ﬂance by a )erson on, under,
about o m the Prop 1‘%‘2&0 ijc;l é # g * to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any bre: or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or

threatened release lazard on, | ut or fre erty by any prior owners
or occupants of the Propeity, or (€) any actual or threatened litigation or claims, of any k by any person
relating such tters; and (3) Except as previously disclosed and acknowledoed by Lender in
writing, neithe: ntor nor any tenant, contractor, agent or other authori user of the Property shall
use, generate, manufaeiL store, treat, dispose or release any HazardeusySubstance on, under, about
or from| the Property; and (b) any th activity shall be conducted in compliance with all applicable
federal, te, and local laws, regulations and ordinances, luding hout limitation Environmental
Laws. Grantor au ender and agents to ¢ 1 the Property to make such inspections and

tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this sec of the Mortgage. Any mspectuons orie ts,made by Lender shall be for Lender's purposes only

and sha t be construed to create any requ'\sjl_ y o |ab|llty on the part of Lender to Grantor or to any
other pers The representations and ; ntie herein are based on Grai ¢ due diligence in
investigating l"roperty for Hazardou:, bstances. Cl‘c,.atar hereby (1) release ot ves any future
claims a Lender for indemnity or: cWT‘rlbutlon inthe e"ent Grantor becomes liable eanup or other
costs ur S laws; and (2) z‘zgrée to lndemnﬁy defend and hold ler against any
and all « as, liahilities, damaqes ‘penaities, and’ e)gpenses which ! e tly or indirectly
sustain lting from a breachyofithis section of the Mortgage a ce of any use,
generati 3 rage, dlspo§a} ;h‘“ga or. xthreatened relegs r to Grantor's
ownerst > Propenty, whether’ormof ‘he same was 2 wn to Grantor.
The pro R of: i defend, shall

survive the payment of the Indebtednessand the satisfaction-and reConveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
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proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or matenal furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to 51 nection with a
good fai o m\ﬁ W éﬁtrig t ot jeopardized.
If a lien W f ; after the lien
arises o1 (hln fifteen ( days after Grantor has notice ¢ : the discharge
of the li d r F m ¥ surety bond or
other se ati t ‘~\ any costs and
attorney rmﬂr crﬂes that could csue result of a fore Iosure ar the lien. In
any cor E&y 5 _judgment before

sg;odrtﬁ: e edg;lr:;tet:;&%mwgﬂﬂw R@gawéidponal Obllg, wder any surety

Evidence Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of

the taxes or assessn and sk e app 2 governm: ial to deliver to Lender at
any time a written staiement of thejtaxes andgassessmentsyagainst the Property:

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days bef any work is
commenced, any s s are furnished, or any matenals are supplied perty, ny mechanic's
lien, materialmen's lien; ther lien Ild be asserted on sount of the-work, services, or materials.
Grantor upon request Lender lish to Lender advance assurances satisfactory to Lender that

Grantor and will'pay the cost of such improvements.

PROPERTY DAMAGE INS NCE. The following provisic: |ating to insuring the Property are a part of this

Mortgage: T
1) 1, r
Maintene of Insurance. Grantor shalls pmourw‘ '*nd maintain policies of fire insura with standard
extended coverage endorsements on alwsplacement basis for the full insurable vaiie covering all
Improve 1S the Real Property in an 9mount sufficiefii-ta avoid application of [ urance clause,
and witl tandard mortgagee clausg%in fdvorfef leadsr Grantor shall also p and maintain
compreh aneral liability insurange in such coverage amounts as Lender m st with Lender
being ne fitional insureds in such liability-insurance; policies. Additions shall maintain
such ot { ding but not limited to hazard, ‘business int r insurance as
Lender r jife shall be wm‘pn h,' 3ueh fosurance companije rm as may be
reasonal > Grantor shalldefiVer’to Lender ce at T each insurer
containi im of ten (10)

days' Prior wiitleli roiuce 10 Lenuer and Nou containing any aisClairmer O wie insurer s laohily for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
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principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or pai id-by-tender-to-the-date—of repayment by Grantor. All such expenses will

become a p I (A) o J} be added to
the balance - leSwvgith arny nts to become
due during ¢ mﬁmmme‘g@, =) of the Note; or
(C) be treat r payme twhlch will be due a ble he_Nc¢ Mortgage also
will secure | @ F‘ ré Ltl edies to which

Lender may

WARRANTY; DEF TﬁxﬂTlemrnerntrmsthelpmmymf Reopery are a part of

this Mortga

Title. G ‘ tor warrantsmp &%ﬁog&ymmggggﬁk‘!of record to.the Property in fee

simple, » and clear of all liens and encumbrances other than those set forth in Real Property
description or in any title“insurance policy, title report, or final title opinion issuved in favor of, and accepted
by, Lender in conn ith th ge, and r has th ght, power, and authority to
execute deliver this Maortgage to Lender.

Defense Title. bject to the exception in the paragraph above, Grantor warrants and will forever
defend title to {h perty agai the law claims all pe 1 the ev any action or
proceed is commenced, that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor all defend the fion at Grantor's expense. Grantor n be the nomir party in such
proceed but \Lender“shall/ be entit to participate“in proceeding and to be represented in the
proceeding by counse Lender's own choice, and Giz will deliver, or cause to be delivered, to Lender

such instruments as Lender may request from time to time to permit such participation.

LT

Complia! With Laws. Grantor warrants' the\ the Propeny and Grantor's use of the Jperty complies

with all exi 7 applicable laws, ordinances,)anid regulatione.of governmental authoriti
Survival 2epresentations and Warrakihies. All représénfations, warranties, and at ients made by
Grantor M age shall survive-the execution-andidélivery of this Mort o 2 continuing in
nature, 1in full force az_1d ‘effect uniit-such time as Grantor's £t shall be paid in
full. 2

CONDEMN/ W provisions reratm'.htc :mdemnatlon proceedjrn his Mortgage:
Proceed $ing in condemnation s “fled Crantor ider in writing,
and Gre ke and obtain the

award. Grantor may be the nomlnal party in such proceedmg, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |if all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
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Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon reques {-by-Lender,—Grantor-shall-take-whatever action is requested by Lender to
perfect ¢ s \ Ng ereby appoints
Lender ¢ gﬁhméjﬁn% ols / to perfect or
continue feperty, recording this
Mortgag ,rty records, Lender m an tlme and \, n jorization from
Grantor, Mﬂo@f ﬁ g ing statement.
Grantor or aft ex tor. Ing curity interest.
Upon de 5 r shal t remove seve ch the Personal ope roperty. Upon
default, A m 3:13 ﬁel# 13ﬁ and at a place
reasonably wenient der within a¢ (3) days after
receipt of written demamgmﬂémﬁﬁhwmgbxﬁf; law.
Address The mailing addresses of Grantor (debtor) and Lender (secured party) from ch information
concerning the sect interest his Mo may be (each as required by the
Uniform| Commercial Code) are asystated onpthesfirst pagesoi this Mortgage:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a pe “this Mortgage
Further urances. At any time, and from time to time, on reguest of Lender, Grantor will make,
execute deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such off and places as Lender may de appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other d Sitn QHlszas may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, comp! b&ﬁeﬁ*@t{tf}‘@tmue or preserve (1) Granior's obligations
under the N this Mortgage, and th@’ elated Docu‘rrerﬁﬁ and (2) the liens surity interests
created" ig rtgage as first and pﬂc;f:ens on.the B¢ rty, whether now ow s eafter acquired
by Gran tess prohibited by law ¢ I_ender agrees 'ﬂ'ﬁé contrary in writi e shall reimburse
Lender f 3 expenses mcur@d m connection wnthlhe matters refe t aragraph.

,J

Attorney rantorails to do aij ofihe things' reﬁsWTed to in the prec oh, Lender may
do so fi xme of Grantor én;;h iy F‘l\’ah’ > expense. 4 Srantor hereby
irrevoca Srantor's attor: ey’rlﬂ’gct for the purpose ing, delivering,
filing, re ) g ole opinion, to

aCCOmplloll the mallers refeired toin-the preceding paragraphi.

FULL PERFORMANCE.

If Grantor pays all the Indebtedness, including without limitation all future advances,

when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable |law, any reasonable termination fee as determined by Lender from

time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
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that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documénts is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including-deposit-accounts,-with-tender—Hoqwever, this Event of Default shall not
apply if claim which is

the basi of the creditor
or forfei eﬁﬂﬁmmmet, n r or forfeiture
proceed aserve or bond
o NOE TAL)

Breach « ¥ gement. Any breach by Grantor under the terms of an) ment between

Grantor and, LenEi ki § Jnotremediss rwithiss din eagn%m \._including without
limitation at greement ﬁonci ny indebtedness her |o of Gram\ > Lender, whether
existing fiow or later. aj{ oun CCOI'

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,

surety, accommodation party of any of the Indebtedness or any cuarantor, endorser, surety, or
accommodation pa i r bec petent Y or disputes the idity of liability under, .
any Guaranty of the indebiedness.

Adverse Change. aterial adverse change occurs in Grantor's|financial‘condition; or Lender believes the
prospect of payment.or ‘ormance of the Indebtedness is impaired.

Insecurity. Lender in good h believes itself insecure.

RIGHTS AND REMEDIES ON'DEFAULT. Upon the occurrence of an/Event of Default and at any time thereatter,
Lender, at Lender's option, may exercise any one or more of theffollowing rights and remedies, in addition to
any other rig or remedies provided by law:

7',“‘1.7

Accelera 1debtedness. Lender shall have’ thp r‘wh‘ ?'t ite option without notice to Grantor to declare the
entire Indal ness immediately due and; pzyable incloding: ny prepayment penalty that Grantor would be
required to pa N7 (eF

UCC Re \ respect to all or E_myjbant of the-Parsnal Property, Lender | the rights and
remedies red party under the Uniform-Commerdisl dee

Collect | shall*have the rlght wrthout notice. to Grantor, t K >f the Property
and coll Sluding amounts past due A, uvpald and apply th wer and above
Lender's Indebtedness. In-fufiherahce of this right, | any tenant or
other us d the Rents are

collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by [aw. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict

the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,

guarantc oG rectly securing
the Inde °
Attorne\ s€ 'fI)o() Qmmt 4!Sh { L terms of this
Mortgag Jt .-ntit d to recoyer such sum as the cou y 1 > as attorneys’
prohibite i inion are iry at any time
for the | its in r nfo come » Indebtedness
payable m&mémeléﬁiﬁﬂn&mﬁﬁPﬁé nditure until repaid.
Expenses sred by ? g:ﬁ,lmewgégg Q r subject any limits under
applicable law, Lender' Zﬁﬁmg I SS&" éx(gther or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection vices, the cost
of searching record ing tit (including re repor rs' reports, and appraisal
fees and title insurange, to the extent permitted by applicable |ave. Grantor also will pay any [court costs, in
addition|to all other sums provided by law.
NOTICES. / notice req ! to be given under this Mortgage, includ ut limitat any notice of
default and " notice of sale, shall be given iin writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), ien deposited h a nationally
recognized overnight TieF if mailed, when deposited in"the United States mail, as first class, certified or
registered mail postage, prepaid; directed the addresses own near the beginning of this Mortgage. All

copies of no
to Lender's

notices undex

the notice is

s of foreclosure from the holder of any lien which has priority over this Mort

Iress, as shown near the begin \ng\;g ,t}ﬁs rMortgage. Any party may chan

; Mortgage by giving formaL /fii:,the other parties, specifying
1ae the party’'s address.& ?« ‘notice purm,}é%, Grantor agrees to keep

A

e shall be sent
its address for

i‘the purpose of

informed at all

times of Gr 'S rent address. Unle;%',., hHerwise provid rnr required by law, if ther more than one

Grantor, any 2! by Lender to anyé—rantl ris deem(=d ):.P notice given to I

MISCELLAN VISIONS. The follovgng‘mlsceuaneoue pcbmsnons are a part of age:
Amendn rgage, together \’mth ,amp-R ated\Oocuments Constit understanding
and agre ties as'to the maft@rﬁf»%; foethin this Mortgage or amendment
to this I fe sl e e B S sought to be
charged tiQ

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
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or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be bmdmg upon and inure to the benefit of the parties, their successors and

assigns ender, without
notice je - Granior's successors with gage and the
Indebte f Oewn@nftelts-l Al gations of this
Mortgac )d e Indebtedness.

e 1 - IGEN P AP B B EEAT

Waive . H ties to this Mortgage hereby waive the right to any jury tn; a on, proceeding,

or coun'c < ' Blight by Ebprety Amipstany stichrer roperty of

DEFINITION & e followi m @WWM%@M |ng meani vhen used in this
Mortgage. ess specﬁ'cw a ‘amounts shall mean amounts in

lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall includethe singular“as'the'context may require. Words and terms not otherwise defined in
this Mortgage shall ha 2aning ) suct the Unifi reial Code:

Borrower. The word "Borrower” means STEINER HOMES, LTD. and includes all co-sign and co-makers
signing Note and 2all their successors and assic

Default. The word "Defz means the Default set forth in this Mortgage jinsthersection titled "Default”.

Environmental Laws. The rds "Environmental vs" mean any and all state, federal | local statutes,
regulatis and ordinanees relating to protection of‘human health or the environment, including without
limitation the Conip nsive Environmental Response, Compensation, and Liability t of 1980, as

amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 36 Pub. L. No. 99-499 ("SAR@}”"}W (gzardous Materials Transportation Act, 49 U.S.C.

Section , et seq., the Resource Con§em§t16fr ‘aiw Recovery Act, 42 U.S.C. Secti 3901, et seq., or
other applic state or federal laws, rL.J&S or regulatum :égziopted pursuant thereto

Event ¢ W The words "Evem cf Defad it mean “any of the events of def st forth in this
Mortga¢ avents of default secf:on of this Mortgdgﬁ =

Grantor “Grantor' means S*EINER HO'V‘ES LTD‘

Guaran S5t 1ty" means t"ns : f r,amy from guarantor ole sccommodation
party to it limitation &‘gUatanty of all or part of th

Hazardc N cause of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.
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Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 6, 2017, in the original principal
amount of $333,600.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is September 6, 2018. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related d I i reements, loan
agreeme )k ﬁs mm eemel 2eds of trust,
security } ‘g! m ﬁsee. ts , whether now
Rents. Nﬂﬂ:ﬁ !c\ i yalties, profits,

and othe fits derived from the Property.
his Document is the property of

GRANTOR #CrnowLEDcESIbavivG a AD UEERRONIS GG 10E TRIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

STEINER HC iS,
By: 4{&4 & /t/g.
ALERIE

STEINER, Secr ry/Treasv. “of STEINER HOME:

LTD.
CORPORATEKCKNGWLEDGMENT
STATE OF _ v N Ge— SE)
') S8
-
COUNTY Of L A )
N | )
On this o ¢ e undersigned

Notary Public, personally appeared VALERIE A. STEINER, Secretary/Treasurer of STEINER HOMES, LTD., and
known to me to be an authorized agent of the corporation that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the corporation;"by authority of its Bylaws or by

By Residing at

Notary Public in and for the State of @k My commisFIon expires
HICHAKLD A. ZUNIVA

NOTARY PUBLIC
SEAL
Porter County, State of Indiana
My Commission Expires August 31, 2022

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (EDWARD A. SCHIESSER, VICE PRESIDENT).
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This Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDENT
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