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DEFINITIONS
Words used in multiple sections of this'doctiment are defined below and other words are defined in
Certain rules regarding the usage of words,used in this,document are alseprovided in Section 18.
(A) "Security Instrument"| means this'document, which is dated November 28, 2017, together witk
(B) "Borrower" is MICHAEL J. BANA AND MELISSA BANACH, HUSBAND AND WIFE
this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation

for Lender and Lender's suc
existing under the laws of D
a mailing address of P.O. Ba

(D) "Lender" is Perl Mortgap:
Lender's address is 2936 W. 1

(E) "Note' means the pron
Lender TWO HUNDRED '
interest. Borrower has prom fs
2047,

sors ang assigns. MERE
ware, and has a street address o

is the Mortgagee under this Security
901 E Voorhees Street, Suite

2 THOUS A

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
Page 1 of 11
DS, Inc. - 30213

FIDELITY NATIONAL ¥
TITLE COMPANY
ENW DA

Ins
C,.

: 100120002001356285
one #: (888) 679-MERS
E APPROVAL OF
S AUTHORIZED

ctions 3, 11, 13, 18, 20 and 21.

1 Riders to this document.
orrower is the mortgagor under

it is acting solely as a nominee
ment, MERS is organized and
nville, ILLINOIS 61834, with
-MERS.

ote states that Borrower owes
ollars (U.S. $234,650.00) plus
ull not later than December 1,
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider , ] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider X] VARider
[} 1-4 Family Rider [0 Biweekly Payment Rider

[] Other [Specify]

(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means cribed in Sectior

[ )
(M) "Miscellaneous Procec y 1mmmﬁntdmm X¢ paid by any third party (other
than insurance proceeds pe erages_described i tion 5) for_(i) dat destruction of, the Property,
(ii) condemnation or other ta 1} @?e&ﬁﬁi@ii&bl f tion or (iv) misrepresentations
of, or omissions as to, the va l/or condition of the Property. y

(N) "Mortgage Insurance" mes IMQ&&M@L@A&&L@E&%WM default on, the Loan.
(O) "Periodic Payment" nicans the regtlh@ memﬁaﬁqgﬁdﬁﬁal and interest under the Note, plus (ii) any

amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement P i Act (12 TUS.C. § 2601 ef seg.) and its implementing regulation,
Regulation X (12 C.FR. Part 1024), as they mightbe amended fromutime to time porsany additional or successor legislation or
regulation that governs the same subject matter. As used in this/Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard "federally related mortgage loan" eyven if the T does nof qualify as a "federally related
mortgage loan”" under RESP:

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrume:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymsriof the-loai, and all renewals, extensions and modifications of the Note;

and (ii) the performance of Burrower's covenants and ‘dgreements under-this Security Instrument’and the Note. For this purpose,
Borrower does hereby mortg grant and convey to MERS, (solely as #®minee for Lender and 1 r's successors and assigns) and
to the successors and assigns RS, the following des@ribed-progertyiocated in the County « :

SEE LEGAL DESCRI "TACHED HEREEFQ AN MADYE A PART HERE HIBIT "A".

Parcel ID Number: 45-1 000-033

which currently has the )
Saint John, iNDIANA 46373 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.
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"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rlghts hereunder or prejudice to its rights to refuse such payment or partial payments in

the future, but Lender is nof Pé d. If each Periodic Payment is
applied as of its scheduled dr not pay interest on ugapplied fu 10ld such unapplied funds until
Borrower makes payment to ﬂ@éim% i Sithina iod of time, Lender shall either
apply such funds or return th ver. Linot a hed earher such funds will be applie -anding principal balance under
the Note immediately prior ﬂn@ @ Mﬂ; the future against Lender shall
relieve Borrower from makir néntsd Tt fit o \ - the covenants and agreements
secured by this Security Instr * This Document is the prop e

2. Application of Paymerits or Proc tlon 2 all payments accepted and applied b
Lender shall be applied );n S followm%%@%gs @%ﬁ?mﬁ&ﬁ%ﬁe Note (b) principal due under t%% Note}:
(c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first io late ch i to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Nc

If Lender receives a payment frem Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid/in full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as descril the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Ba¥ments;

3. Funds for Escrow Items. Borrower shall pay to Lendér on'theday-Periodic Payments are dueunder the Note, until the Note is
paid in full, a sum (the "Funds™). to provide for paymentof amounts daecfor: (a) taxes and asscssments and other items which can
attain priority over this Sect strument as a lien oféisumbtance onsilic Property; (b) leasel iyments or ground rents on the
Property, if any; (c) premiun rand all insurancezteguired=by-tenderiunder Section 5; 2 srtgage Insurance premiums, if
any, or any sums payable b to Lender in lignioitie paviient of Mortgage [ miums in accordance with the
provisions of Section 10. Tl called "Escrow<JtenistieAtiorzination or at af ; the term of the Loan, Lender
may require that Communit i¢s, Fees and Assessments, if any, be et ower, and such dues, fees and
assessments shall be an Esct atl 5 to be paid under this Section.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
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Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Appllcable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments

Upon payment in full of al
by Lender.

[ )

4. Charges; Liens. Bor tQ,Q&Hm%t flﬂ@, and in ibutable to the Property which
can attain priority over thi eho opndetegts erty, if any, and Community
Association Dues, Fees, anc mdﬁm@ EA;L!S ¥ orrower shall pay them in the
manner provided in Section .

Borrower shall promptly dis 'Ehl&ymwmenbli&fﬂm thi3 s nt unless Borrower; (a) agrees in
writing to the payment of the  obligation secured b theﬁlgen in er acc able'to Lenu but only so long as Borrower is
performing such agreement; (b) Contests fﬂiﬂ%&; %&ﬁﬁ&@ ﬁﬁ & enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines.that any.pait of the Property.is subject to a lienwhich can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of date on which that notice is given,
Borrower shall satisfy the lien or take onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay.z -time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan,

¥ . .

d to Borrower any Funds held

5. Property Insurance. Borrower shall ep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,™and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requiresspiitstiantés the preceding sentences can change during the term of the

Loan. The insurance carrier providing the insurance shaliibs-choseiiby’'Borrower subject to Lender's right to disapprove Borrower's
choice, which right shall not be sxercised unreasonably Joender may rédizre Borrower to pay, in cofinection with this Loan, either: (a)
a one-time charge for floc e determination, certification and tiacking services or (b) -time charge for flood zone
determination and certificat ices and subsequerif eharges-eaeh time remappings or si anges occur which reasonably
might affect such determin: tification. Borroweryshall alsodbestesponsible 1 t of any fees imposed by the
Federal Emergency Manage i connection vithytheseviewsof any flood zof on resulting from an objection
by Borrower.

If Borrower fails to mai e ! bed al ! .' yverage, at Lender's option and

Borrower's expense. Lender is under no obligation to purchase any particuiar type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that
the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
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receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpald under the Note or - this Security Instrument, and (b) any other of Borrower's rights (other

than the right to any refund i vering the Property, insofar as
such rlghts are appllcable t: Opeity. LCIACI inady uSGell '\. either to repalr or restore the
Property or to pay amouns Emeum@m

6. Occupancy. Borrows Bgrr dence within 60 days after the
execution of this Security In M*Tnﬁmai}g&%% residence for at least one year
after the date of occupancy, s L cnder otherwise agrees in writing, which consent shal reasonably withheld, or unless

extenuating circumstances exist whicl dneseyoho Baroweiatonsdth e property of

7. Preservation, Maintenance and Pthgtha}f@h(}hqlﬂlyylﬁwmdéﬂower shall not destroy, damage or impair the
Property, allow the Property to'deteriorate or commit waste on the”Property. Whether or not Borrower is residing in the Property,

Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Sec that r ratior econom ;ible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purpeses. Lender may disburse proceeds for the repairs a tion in 2 single payment or in a series of
progress payments as the work is compleied. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeetions of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvemenis on the Property. Lender shall give-Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall beditdztanliifduring the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or withieBorrower's-kngwledge or consent gave materially false, misleading, or
inaccurate information or st: >uts to Lender (or faile@isto provide: Liefder with material inform ) in connection with the Loan.
Material representations in but are not limited#te; representations concerning Eorre ccupancy of the Property as
Borrower's principal residen

9. Protection of Lend: tn the Property andsRights Under this Secc nent. If (a) Borrower fails to
perform the covenants and rined in this SectimminStrument, (b) ther ‘eding that might significantly
affect Lender's interest in th ig 1 ing in bankruptcy, probate, for

condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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*Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage In ) and Lender providing for such

termination or until terminat ) ‘ %eéﬁMW1i§ ; ) wer's obligation to pay interest
at the rate provided in the N
Mortgage Insurance reir i S ) nay incur if Borrower does not
\ ty, | y
repay the Loan as agreed. Bc % Nﬁ the e MrtsuldQcg. :

Mortgage insurers evalt eir total risk on all such insurance in force from time to tims, 1ay enter into agreements with
other parties that share or modify Thiso])@wuhseyﬂhise thetpmpemlt,mcf sanditions that are satisfactory to the
mortgage insurer and the othef paity (or parties) to ghese agreeme ts.ﬁxese agregmeijts may requ the mortgage insurer to make
payments using any source ¢f funds that t sxig fas Mﬁ){v Az ch may inciude funds obtained from Mortgage

Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or.indirectly).amounts that derive from. (or might be|characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliatc of Lender takes a share of the insurer's risk in exehange for a share of the premiums paid to
the insurer, the arrangement is often termied "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Vortgage Insurance, and they
will not entitle Borrower to any refu

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, Thi¢serights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance,/ to-haveithe Mortgage Insurance terminated automatically, and/or

to receive a refund of any Moxtgage Insurance premiains that werctunearned at the time of such cancellation or termination.
11, Assignment of Mis =ous Proceeds; Forfsiinre. All Miscelianeous Proceeds are he issigned to and shall be paid to
Lender.
If the Property is damag liscellaneous Proceeds shall be applied to restoration " the Property, if the restoration
or repair is economically fe: wder's security isnotessenedtDuring such rep ition period, Lender shall have

the right to hold such Misc: ds until Lender‘Hasthantah opportunity i« -operty to ensure the work has
been completed to Lender's fed tt h 1 ion shall | _ender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as thé work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security -
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3016 1/0
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writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for

12. Borrower Not Rel ; M Lyﬂrﬁm‘g‘ﬁo L'x s
L NOTOERTCIALL

amortization of the sums sec
Security Instrument, by reason of any demand (s

shall not operate to release
commence proceedings agaj
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o Tyt Sofbberancertyeebces itoeepising h N
>dts fom thi%smtitﬁ or Successess in Intergst of Borrower or
f or preclu e ife ﬁ?ﬁﬁﬁyo @,1_[‘ er.

amortization of the sums s
bility; Co-signers; Successors and Assigns Bound. Borrower cov:

)r payment or modification of
scessor in Interest of Borrower
:nder shall not be required to
payment or otherwise modify
the original Borrower or any
including, without limitation,
1 amounts less than the amount

Successors in Interest of B
Lender's acceptance of payn
then due, shall not be a waiv

13. Joint and Several | nts and agrees that Borrower's

obligations and liability shall be joint eral. y Bor vho co-s Security Instrument but does not execute
the Note (a "co-signer™): (a) is co-sizning this Security [nstrument ounly to mortgage, grant.and convey the co-signer's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten v, forbear or make any accommodations
with regard to the terms of this Security Instcument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Sucecssor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security

Instrument. Borrower shall
agrees to such release in v
Section 20) and benefit the s

! be releascd«from Borrower'
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.ed so that the interest or other
(a) any such loan charge shall
) g I ; (b) anj -eady collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless

Form 3016 1/01
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Bortower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change
of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means
any legal or beneficial intere it L ransferred in a bond for deed,

contract for deed, installmer M@ﬁm@ﬁft ifs f title by Borrower at a future
date to a purchaser.

If all or any part of the ] 2 >r is not a natural person and a
beneficial interest in Borrow ! ngder' ﬁ ! ay require immediate payment

in full of all sums secured 5 drlty Instrument However, thls optlon shall not b\ by Lender if such exercise is
prohibited by Applicable La This Document is the pro erty

If Lender exercises this option; Lend shalxglm Bogrower natic acceleration The notice shall provide a period of not less
than 30 days from the date thic nofice is gi £‘0 :RS ch Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the explratlon of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borcower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instriment discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this [Security Instrument; (b) such other [period as Appl w might specify for the termination of
Borrower's right to reinstate; or (¢) entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspectionand valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propetty audiights under this Security Instrument, and Borrower's obligation

to pay the sums secured by~ this Security InstrumentSeilati contiiugcunchanged. Lender may require that Borrower pay such
reinstatement sums and expenses.in one or more of the fohewing forms asselected by Lender: (2) , (b) money order, (c) certified
check, bank check, treasure :ck or cashier's checkizprovided=any sugh check is drawn up institution whose deposits are
insured by a federal agency, ntality or entity or=(d}'Electionic Funds Transfer. Upon r ient by Borrower, this Security
Instrument and obligations -eby shall remaiofally. jeffectiviesas if no aceclerat curred. However, this right to
reinstate shall not apply in tt feration under SEEtinl:

20. Sale of Note; Chan icer; Notice of Grievance, The Note o in the Note (together with this
Security Instrument) can be g esult in a change in the entity

(known as the "Loan Servicer") that collects Perlodlc Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Serv1cer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.
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‘Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anythmg affecting the
Property (a) that is in violation of any Environmental Law, (c¢) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous thqfnnoe creates a condition that adverce]v affects the value of the Property. The preceding
two sentences shall not app Hazardous Substances that are

generally recognized to be ¢ 11 identi ifitenance (including, but not limited to,
hazardous substances in con: Bﬁwm@ﬁ?i@

Borrower shall promptl awsuit or other action by any
governmental or regulatory N @T mﬁmﬁfAAm ince or Environmental Law of

which Borrower has actual k n Environmental Condltlon 1nclud1ng but not,limit ny spilling, leaking, discharge,
release or threat of release of any fi)iang kos tbf ence, use or release of a Hazardous
Substance which adversely affectsithe v e Pro If Borrogyer leams or i notlﬁeu any governmental or regulatory
authority, or any private party, that any relt @ﬁ&p %&H&ﬁy YSubstance affecting the Property is necessary,

Borrower shall promptly take all necessary remedial actions in accordance w1th Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further ¢covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accel n following Borrower's breach of any
covenant or agreement in this Security. Instrument (but not prior to acceleration-under Section 18 unless Applicable Law
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to/Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in.acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosuie: proceedmg the non-existence of a default or any other defense of

Borrower to acceleration and foreclosure. If the defaudtiswoi curédien or before the date specificd in the notice, Lender, at its
option, may require immediate payment in full of al¥stms secured(by this Security Instrument without further demand and
may foreclose this Securit trument by judicialifecéding: Leritler shall be entitled 1 lect all expenses incurred in
pursuing the remedies pro 1 this Section 22, ;nciun iz, -but not llmlted to, reason rneys' fees and costs of title
evidence. 2 '

23. Release. Upon payr s.secured by thls Seﬂlr tV Wetrument, Lender iis Security Instrument. Lender
may charge Borrower a fee Security Instruniertbit only if the fec sarty for services rendered and
the charging of the fee is per a

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
-Witness -Witness
WW ’ . (/5 (Seal)
Michael J. Banac¢h -Borrower
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01
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STATE OF INDIANA, Afidictle/ LAKE

County ss:

" On this _28th _ day of November, 2017 , , before me, the undersigned, a Notary Public in and for said

County, personally appeared Michael J. Banach and Melissa Banach, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: __ 3-14-23 /

otary Pub’hb’ Shannon Stiener
County of Residence: ~ Lake

Loan originator (organization): Perl M T NMLS #: 19186

Loan originator (1nd1v1dual) T laka | kY

This instrument was prepare % leocument 1 NSTENER
Perl Mortgage, Inc. ‘

Perl Mortgage Inc. N OT O F F I C I scs‘l)c;:‘ pires
2936 West Belmont Avenu: . A i 14, 2023
Chicago, ILLINOIS 60618 This Document is the proj ~

773-862-1530 the Lake County Recorder!

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,
unless required by law,

Martha Ortiz
Signature
Printed Name: Martha Or

MIN: 100120002001356285

Mail Tax Statements To:
Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
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EXHIBIT "A"

Lot 182 in Homestead Acres 8th Addition, to the Town of St. John, as per plat thereof, recorded in Plat
Book 49 page 127, in the Office of the Recorder of Lake County, Indiana.




Loan Number: 1901709PM135278
MIN: 100120002001356285

° r: 26-26-6-0744865
W&S \
5 T ‘

This Document is the ro

NOTICE: THIS LQAN J8. MOT, LE \WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED TOAN AND ASSUMPTION POLICY RIDER /s made this 28th day of
November, 2017, and is incoiporated into and shall be deemed to amend and supp/ement the Mortgage,
Deed of Trust or Deed to Secure Debt (herein “Security Instrument”) dated of even date herewith, given by
the undersigned (herein “Borrower”’) to secure Borrower's Note (0

(herein “Lender”)
and covering the Propert ibed i pent and located at

V.A. GUARANT
Security Instrument, o€

v ements made in the

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed
in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant

VA Guaranteed Loan & Assumptlon Policy Rider
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18 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding FOUR per centum
(4.000%) of the overdue payment of principal and interest when paid more than FIFTEEN (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but such “late charge”
shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured
hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Depz ; ' J.S. Code “Veterans

Benefits,” the Mo : i A A d 1d payable and may

foreclose immedie .1metd§r take'q per action as by law
ided.

provide NOT OFFICIAL! _—

TRANSFER OF p QPERTY: This loan.may be declared immediatoly > and payable upon

transfer of the propert: Ex‘ih‘g‘fﬁﬂ&‘a'&mi}&ﬂé& L eptability of the assumption of the

loan is established fursdant to Sdosod @ldeo fChaptont37 Iitle 38 Usitell States C«

An authorized transfer (“assumption™) of the property shall also be subject to additional covenants and
agreements as set forth belo

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half'of 1 percent (.50%) of the unpaid principal
balance of this loan as of the datc of transfer of the property shall be at the time of transfer to the
loan holder or its authorized agent, as trustec for the Department of Veterans Affairs. 11 the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be \‘Jﬂ} ediately due and payable. This fee is automatically
waived if the assumeris exempt under the proy@ﬁ/\ﬁﬁ%}'@/‘%&c. 3729 (c).

SN2 @

(b) ASSUMPTIOL “KQC_ESSINQ_CI%‘%%GE: Upoﬁfﬁ(ﬁlicaﬁon for approval-to allow assumption of
this loan, a proce: fee may be chargediGy the-10an hdider or its authorized for determining the
creditworthiness ¢ ner and subseqeenicly rex'ising,ihgs’sholder's ownersh ls when an approved
transfer is compl anount of thi?gghag‘:gg_ J_s!,a\all,g.’*fot exceed the established by the
Department of Ve for a loan to wﬁ%}j‘rﬁ’f;ﬁﬁéﬁWM of Chapt , United States Code
applies.

(c) : If this obligation is assumed, then the assumer hereby

agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

VA Guaranteed Loan & Assumption Policy Rider
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IN WITNESS WHEREOF, Borrower(s) has executed this VAGuaranteed Loan And Assumption Policy

Rider.

i 2 s L///MMM (Seal)

Michael J. Ba;lach

-Borrower * Melissa Banach

” \\
o /NDIAND,

frapppnnities

-Borrower

VA Guaranteed Loan & Assuniption Policy Rider

IDS, Inc.
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