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DEFINITIONS This Document is the property of

Words used in multiple‘sections &hﬁ k&k&tQMMSﬂtﬂﬁw&ds are defined)in Sections 3, 11,

13, 18, 20 and 21. | Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument' means this documentypwhich is dated NOVEMBER 26, 2017 , together
with all Riders to this document.
(B) "Borrower" WILL I D FERRY . AND DIA M FERRY, HUSBAI AND FE

Borrower is the mortgagor under,this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration S ;‘!ﬁ! g. MERS is a separate corporation that is acting solely

3

as a nominee for L.ender and Lender's success -,_r@ assignse. MERS is the mortgagec under this Security
Instrument. MERS is orgzanized and existing under ks laws of Wetaware, and MERS has a mailing address of P.O.
Box 2026, Flint, N 501-2026 and a street addrass ofF903E BVacthees Street, Suite C, 7 e, IL 61834, The
MERS telephone ;. (382) 679-MERS. =

(D) "Lender"is 'STAR MORTGAGESLIC DYB/ZAMK. COOPER

Lender is a WARE, LIMITEEUMIABELITY COMDANA organized
and existing under J2e
Lender's address is 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019
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(E) "Note'" means the promissory note signed by Borrower and dated NOVEMBER 26, 2017

The Note states that Borrower owes Lender TWO HUNDRED FORTY-EIGHT THOUSAND AND 00/100
Dollars (U.S. $ 248,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

DECEMBER 1, 2032 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider [7] Planned Unit Development Rider
[} Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider {1 Second Home Rider

D Condomir.'..u Nidasw. M Dthoanla) Tonmpnifsl

Document 1s
NOT OFFICIAL!
O e R YRR A T PR ordinances and

opinions. the Lake County Recorder!

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments|and other charges
that are imposed ¢on Borrower or the Property by a condomininm association, homeowners association or similar
organization. :

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic/instrument, computer, or
magnetic tape so as to order, instr or authorize a financial institution to debit.eiseredit an account. Such term
includes, but is not limited to, point-oftsale fransfers, automated teller machine transactions, transfers initiated by
telephone, . wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems"/means)thosc itéms that arc described in Scction 3.

(M) "Miscellaneous Proceeds” means any compensation,, settlement, award of damages, or | ceeds paid by any

third party (other 1 insurance proceeds paid unge savetages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ot/ al or any part of the Property; (iif) conveyance in
lieu of condemnati o (iv) misrepresentations’ $-to, the value and/er con 1 of the Property.
(N) "Mortgage I ¢’ 1means insurance [t garnst the nonpayment of ault on, the Loan.
(0O) 'Periodic Pa »ans the regularly ‘sehe tdue for (i) principal it under the Note,

plus (ii) any amou tion 3"of this Se S
(P) "RESPA" m tate Settlement 42 Aet (12 U.S.C. §7 its implementing
regulation, Regula Part 1024), astl ight t led fr any additional or
successor legislaticii or regulation that governstlie same subject matter! As used in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-20-128-004-000-036

Document 1s

which currently ha NOT OFEIGEALL . -

ThlS Document is the proféity of

izrerviiize Lake County Riecordes!s roperty Address"):

[City] [Zip Code]
TOGETHER WITH all the improvemen now_or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.-All of the foregoing is referred to in this|Securify Instrument as the "Property."”

Borrower understainds and agrees that MERS holds only legal title fo the interests granted by Borrovyer in this Security
Instrument, but, if necessary to comply with law or custom, MERS (25 nominee for Lender and 1ender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Propert and to take an » action requircd of Lendes including, but not limited to, releasing and canceling
this Security Instrument. - :

BORROWER ‘VENANTS that Borrower i 2% WﬁL j& ol

zed of the estate hereby conv: ] and has the right

to mortgage, grant and convey the Property ang{,ﬁ;@,&t the Pro *is unencumbered, except for encumbrances of
record. Borrower rits and will defend gené? thetitieto ﬁg@ﬁroperty against all claim demands, subject
to any encumbranc ¢ E
THIS SECUF RUMENT combmc—ﬁ; umform covenahts;ror national use and ‘m covenants with
limited variations 1 {o constitute a u’mfor;n security mstrument goverin y.
%UL"JT"' " mki\k:x{\\
UNIFORM : ant and agye

1. Paymem 01 LTiNCIPaL, 1ICIEST, LSCIOW K CHilS, 1 ICPpayiiiCiv Cnarges, ant Lald Liaarges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not.
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of DrlOI‘ltV (a) interest due under the Note;
(b) principal due u d to each Periodic

Payment in the orc tsg > e charges, second
to any other amouw vcm Qﬁmmt Ceihe P » of the Note,

If Lender rec i m m mwi af ludes a sufficient
amount to pay any nt mthpay he late charge. If
more than one Pe; el S 1 Borrower to the
repayment of the Peric 1:!;%2& I;?, %ﬁﬁleéﬁeﬂ i éﬂ t‘h ﬁa %% paidiin f0ll. To the extent that
any excess exists after the paymelth@ﬂjﬂkﬂlﬁﬂmtgnRﬁeo]mdeférxodlc Payinents, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to incipal due under the Note
shall not extend-or postpone the dué date, or change the'amount, of\the!Periodic Payments. ’

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is'paid fiifull, 2 sum (the "Funds")to provide for paymengofamiounts due for: (a) taxes and
assessments and other items which can dttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments’or ground rents on'the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5;and (d) Mor(gage Insurance preadiums, if 21y, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurancg geiums in accordance with the provisions of Section 10:

These items are called "Eserow Items." At originationios ai sy tlme durmg the term of the Loan, Lender may require
that Community Association Dues, Fees, and AssesSitents, ifany,; ‘e escrowed by Borrower, and such dues, fees and

assessments shall 1 Escrow Item., Borrower al\al‘ promptly furrlsh to Lender all notices mounts to be paid
under this Section o shall pay Lendéf the Funds forfEscrow Items unlcss raives Borrower's
obligation to pay t bt any or all Escrow Items:=-Lender may waive Borrowci 1 to pay to Lender
Funds for any or al sat any time, Afd such waxver sy only be i vriti nt of such waiver,
Borrower shall pay and where payaf)le ;‘dc anmunts due fox E which payment of
Funds has been we i 1 74 ing such payment

within stich time period as Lender may require. Borrower s obligation (o MAKe sucli payinenis and (o provide receipts
shall for all purposes bé deemed to be a covenant and agreement cortained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escr R PA, and Borrower
shall pay to Lende S8 mal ici i G at in no more than
12 monthly payme Miﬁgﬂt’ fg

Upon payme all Ty@ WTWKT: al efund to Borrower
any Funds heid by Nﬂ !

4, Charges rower-shall all taxes, sass ents, charges, fin 1 ons attributable to
the Property whic mn Gjlﬁh‘! i:l rﬁi ﬁ t)b r_ground rents on the
Property, if any, 2 ommumt}the)clq,@k@uc 5, Gessadng Bmmﬁde&ally To the ex et that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien‘which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation seeured by the lien in @ magner sptable 1o Lender, but only
so' long as Borrower is' performing such agreement; (b) cofitests the lien in good faith by, or-defends against
enforcement of the lie'in, legal proceedings whichin Lenccr' sopinior operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) securgs from the holder
of the lien an agrecment satisfactory o Lender subordinating the lien to this'Security Insirument. If Lender
determines-that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Bortower a,uoticedentifying the lien. Within 10.days of the/date on which that notice is given,
Borrower shall sat the hen or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tino: ohar;zc for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. & :

5. Property Insurance, Borrower shalilzep the 1mpr0vements now existing or hireafter erected on the
Property insured a loss by fire, hazards mcluded within theiterm "extended coverag any other hazards
including, but not ¢arihquakes and ffo0ds, for which Lender requires insuc insurance shatl be
maintained in the fuding, deductibleMeveie) shdaforithe periods (hat 1 ss. What Lender
requires pursuant t enterices can chzihge;ghu Yitathe term of the Loa  carrier providing
the insurance shall xer subject to L.enaer s 1 Y , which right shall

not be exercised unreascnably. Lender may require Borrower to pay, in-cornection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
.determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlymg insurance was required bv Lender, shall be applied to restoration
or repair of the Pr ty is not lessened.

During such repait mmmmt t$b seeds until Lender
has had an opporti gen con der's satisfaction,
provided that sucl ) N T m m“ 8 r the repairs and
restoration in a sin nént ol m mﬂﬁnl i§ compie less an agreement
is made in writing ire res aid on _such insurance ender shall not be
required to pay Borrov ,m# ﬂé&“i‘gﬁ If?ri%beﬁspfrc m gjﬁ ters, or other third parties,
retained by Borrower shall not b faid dutzokiie (}om?mmisé the sole ebligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be-lessened, the inhsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the grder provided for in Section 2. _

If Borrower abandons the Property, Lender may file, degotiaic and settlc any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then'Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if L.ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower!'s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security. lustrument, and (b) any otherof Boriower's rights (other than the right to any refind

of unearned premiums paid by Borrower) under all insyrance pollcles covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenafx ase the insurance proceeds either to repair or restore the

Property or to pay amourts unpaid under the No.e ot this Securlty instrument, whether or not then due.

6. Occupal Borrower shall occupy & csfablish, -and use the Property as Borrowei incipal residence
within 60 days afte >cution of this Securityllnstrumentand qhal. continue to occupy i srty as Borrower's
principal residence tone year after the* date of oceupancy, wiless Lender otlics in writing, which
consent shall not b I withheld, or umess extenu?tlng sircumstances cxi eyond Borrower's
control. 24gy VAN T

o 1) !‘

7. Preserv: v tecti P t P shall not destroy,
damage or impair uiC rroperty, auow e rroperiy 1o aeierioraic oi Cojmiiiit wasie Oil LiC rroporty. Whether or not
Borrower is. residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument., If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument including protecting and/ or assessing the value of the Property,
and securing and/o ) paying any sums

secured by a lien v X’ ﬁ Mﬁm i paying reasonable
attorneys' fees to p st in (M m §See ¥ luding its secured
position in a banki cedimgs n! m Iﬁi g ite ag the Property to
make repairs, chat dN '13 g nXE' Itb P ninate building or
other code violatio d us cﬁ tili 1 Or oﬂ& I ar may take action
under this Section 9, ] é ﬁﬁéﬁﬁ §§ %ﬁ? rﬁ? %RK; 1on to so, It is agreed that
Lender incurs no liabiligy for not‘tﬂl{ﬂghﬂh@l&mamyoﬂammdﬂaﬂectlon 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such interest, upon notice from Lender to Borrower requesting payimer

If this Security Instrument ison a leasehold, Borrowgr shall- comply with all)the provisions of the lease.
Borrower shall not surrender the Ieasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [If Borrower

acquires fee title to the Property, the !easehold and the fec title shall not merge unless Lender agrees to the merger
in writing. ' -

10. Mortgage Insuranee, [fLenderrequired Mortgagelnsurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Moxtgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avauab f*om the mortgage insurer that previously provided such
insurance and Borrower was required to make sep‘.ra‘ely desxgmteJ payments toward the preriiums for Mortgage

Insurance, Borrow 1all pay the premiums reggifed to-obtain ooverage substantially cquit t to the Mortgage
Insurance previous ffect, at a cost substar{txa[‘hy cquivalent tolthe cost to Borrower o ortgage Insurance
previously in ‘effec alternate mortgagelinsurersseiected' by Lender. - If subsa ivalent Mortgage
Insurance coverage ble, Borrower shaxl con nie "o pay o Lender the amd arately designated
payments that wert tsurance coverage cf;z.eed \o be'in effect. e and retain these
payments ds a non- ) ™ ch e non-refundable,

nptw_ithstanding the fact that the Loan i5 UlliidaiCly pala il itin, aind Lendci Sian not oC requiica 1o pay Borrower any
interest or earnings on such loss reserve. Lender can'no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Ins

(b) Any suc ﬂ m iﬁ to the Mortgage
Insurance under t MI aw. The include the right
to receive certain m IE AL nce, to have the
Mortgage Insurar Nm, tF llf \' [ \_ 1rance premiums
that were unearn i g WH!I %

11. Assignment ./;Ec]!a éous Procee 1{1?11 ule. oBle eo% l‘r)oce\ ace liereby assigned to

and shall be paid to Leuder.  the Lake County Recorder!
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and

restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to: inspect such Property to ensure the work has been completed o Lender' s satisfaction, provided that
such inspection shall be unde:taken promptly. Lendermay pay for the repairs and restorationinla single disbursement

or in & series of progress paymienis as the work is completed. [ Unless an agreemeigis.m@ade in vwriting or Applicable
Law requires interest to be paid on uch Miscellaneous Proceeds, Lender shal! not be required to pay Borrower any
iriterest or earnings on such Miseellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessencdssthe Miscellaneous Proceeds shailbe applicd fo the sums secured by this Security
Instrument, whether or not then due, with the excess, Jf any pald to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total faking, destruction, of luss in value o*‘ tFe Property, the Miscellaneots Proceeds shall be
applied to the sum wred by this Security Ins1rum at; whetner oF not then due, with (e s, if any, paid to
Borrower. = . :

In the event ¢ taking, destruction} dr loss in value ot the Property in wi ir market value of
the Property imme the partial takmg, destr"ctnvn oIoss in value is egf or than the amount
of the sums secure N "ument unmeftldtf.;y Qetore the par* [l , or loss in value,
unless Borrower ar 1t shall be reduced

by the amount of the Miscellaneots Pi UvéCUb INuUpIIcd vy uic 10110wing firaction: () uie iolar aimount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instr ument granted by Lender to Borrower or any

Successor in Intere
of Borrower, Len
or to refuse to ext
Instrument by reas
forbearance by Le
payments from thil
due, shall not be a
13. Joint and*

that Borrower' s ob)
Instrument but doe;
grant and convey |
personally obligate
Borrower can-agre
Instrument or the 1

.~ Subject to th
obligations under t|
and benefits under’
under-this Security
Security Instrumen

i T4.- Lioan Charg

default,"for' the pu
including, but not
absence of express
as a prohibition on
Instrument or by A
If the Loan is

- D GRRESS,
- NOE OEFICIALL. .
n‘r.xs&eﬂ Successors in ter ﬂgfﬁ Bi)?rigé\ieé or lgi:gr,nou f

eral Llabthe@zake@wntyaﬂe@m@ewh Borrow

tions and liability shall be joint and several. However, any Borrower who
t execute the Note (a "co-signer"): (a) is co-signing this Security Instrum:

co-signer's_interest in th
) pay: the sums, secured by
extend, modify, forbear ¢
z.without th signer’s «
royisions of Section-18,
Secuyity. Tnstrument in wri
Securiy [nstzument. Bor

ropertysunder terms 0
lis Secur ity Anstrument; anc
1ake any accommodations v
isent. -
iy Successor in Intergst-of
g, and is.approved by Lend:
wer shall not cleased fro

1is Security I
) agrees that 1
1 resard to the

orrower who
shall obtain al
Borrower's ob

trument unless Lender agrees to such releasei in Writing.. The covénants a
all: bmd (except as provided iy S8 ctiorv 200, and benefit the- successors at

2 ‘rotectmg Lender's

* Lender may chaige Bcn nWer fees [orsex

ices performed ir con
interest in the P'@perty and rights under thi

omeys fees, property mspectmn and-valuation fecs, -
in this Security Instruroent to-charge a.spemﬁc fee t0 Bor

> such fee Lendcr may not f‘harge fees that are

1

\!\

¥

sessors in Interest
erest of Borrower
! by this Security
f Borrower. Any
r's acceptance of
1 the amount then

yenants and agrees
signs this Security
only to mortgage,
ument; (b) is not
der and any -other
ns of this Security

jumes Borrower's
Borrower's rights
itions and liability
agreements of this

issigns of Lender:

1 with Borrower's
urity Instrument,
my other fees, the
| not be construed
:d by this Security

‘preted so that the

interest or other loan char BC5 COLCCICU Ol 10- 00 COnCCICh it Conccud with UIC LG4l CXCCCU Uic permltted Ilmlts,
then: (a) any such loan’ charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute’ a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the Dartles to agree by contract or it mlght be silent, but such silence shall not be
construed as a pro se of this Security

Instrument or the 1 fogj m ns of this Security
Instrument or the ] FOVISion,

As used in th ﬂw m'h Aa lh 1de corresponding
neuter words or w N Q\ m FI Ei #au and he plural and vice
versa; and (c) the v le discretion without atlon to ég!ke

17. Borrower's J;’.r ﬁ? Qﬁ%ﬁlﬁ%’g t ehlolte é@‘% RIS ﬁfb ity Instrument.

18. Transfey of the Prope ﬂ()iun Borower. @m!sed in this.Section 18, "Interest in

the Property" means any legal or beneﬁmal interest in the Propelty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futur ¢ date to a purchaser,

- If all or.any part of the Property or any Interestin' the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediatepayment in full of all sums secured by this SecurityJiisiriment. wever, this opuon
shall not be exercised by Lender if $uch exercisc is prohibited by Applicable Law.

If Lender exercises this optien, Liender shall give Boirower rotice'of acceleration. The notice shall provnde a
periad of not less than 30 days. fronw-the date-the notice is given.in acéordance with Section 15 within which Borrower
must pay-all sums secured by this Seeurlty Instrumeént, Jf Boyrower fails to pay these sums prior to the expiration of
this period, Leader may mvoke any remedies permmed by this %ecurlty Instr ument without further notice or demand
on Borrower.

" 19. Borrows Right to Reinstate After- A»Le.oratlon. 1 Bﬂn rower meets certa' i is, Borrower shall

have the right to he rcement of this Security 1as trumc=nt discontinued at any time pric earliest of: (a) five
days before sale of by pursuant to Section 22.0f this Security [nstrument, (1) s riod as Applicable
Law might specxf) mation of Borr ower §ti ght LO re'nstate or (c) ent ent enforcing this
Security Instrumer lops are that Bon‘o yw (a< pays Lender u ould be due under
this Security Instru 1S 1y other covenants

or agreements; (C) pays all expenses incurred in-enfor cing this Security Istrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security lnstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the oth surity Instrument,

until such Borrowe d‘m g}\ :E 1 the requirements
of Section 15) of s sach ai mﬁg) Sea_ b the giving of such
notice to take corr uTL FI ¢ fore certain action
can be taken, that N ﬂF 1 m:lg I h. The notice of
acceleration and o oure Ven OITO nt to Secti ti acceleration given
to Borrower pursu aﬂg%%ﬁf &%y‘ﬁe R&‘ gﬁ "ﬁ&t? ty fo take corrective action
provisions of this Séction 20 the Lake County Recorder!

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ar¢ those substances
defined as toxic or hazardous substances, pollutants“or wastes by Enyironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials. containing ‘asbestos or formaldehyde, and radioactive materials; (b) "Ervironmental Law" means federal
laws and:laws of the jurisdiction where the Property is located that relate to healih, safety orenvironmental protection;
(c) "Environmental Cleéanup"includes any response action,. remedial action, .ersemoval action, as defined in
Environmental Law; and (d) an "Environmental Condition" -means » condition that can cause, contribute to, or
otherwise trigger an Environmniental Cleanup. : ‘ o

Borrower shall not cause.or perrhit the presence, use; disposal, storage,-or r¢lease of any HazAardous Substances,

or-threaten to relea ny Hazardous Substances, on or iR thc,Ploperty erower shall not do, nor allow anyone else
to do, anything affccting the Property (a) that isg ‘;rﬂ; JEI n¢of any Environmental Law, which creates an

Environmental Condition; or (¢} which, due to\} )e] or release of a Hazardous Substance, creates a
condition that adversely affects the value of tﬁ&, Pmperty Théepreceding two sentences not apply to the
presence, use, Of s > the Property of sman quantltles of tha.rdous Substances that 1erally recognized
to be appropriate residential uses aﬁd to mamtename cﬂ the Property (i at not limited to,
hazardous substanc sr products). ”f;; eercaisen” \‘

Borrower sh: Lender written mmg, ';}1: (;a) any mvestl , lawsuit or other
action by any govel Xy o zardous Substance

or Environmental Law of which Boriower as actudl KOWICUgE, (V) dlly LHViioiiiiciliar LO1idilioii, mcludmg but not
limited to, any spilling; leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forceclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums seecured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. ,

23. Release. lease this Security

Instrument. Lende pr J)‘Q mmmtig s f the fee is paid to
a third party for se d"and I itted under A ‘
24. Waiver )2 NWF@ FIFTG‘IWTJ" ippraisement.

This Document is the property of
the Lake County Recorder!

‘EMAINDER OF THIS PAGE) INTENTIONALLY LEFT BLAM

INDIANA—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Y PR——
Form 3015 01/01 Page 12 of 14 D T



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

i My N

\ (Seal)
WILLIAM D. FERRY JR! -Borrower DIA M. FERRY u -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of LAKE

Before me, \\JEN/V/F‘E'@ M IQMLS 'SE'[L ,

(name of Notary or other officer)

this&__ day of MVE?’I&:}? Z0/7  WILLIAM D. FERRY JR. AND DIA M.

FERRY
L]
acknowledged the executionof tthQiI‘edQ ErEgI GI(A.L!be).

This Document is the property of
County Redprdert—c— ™,

i, " ENNIFER

S s % Notary Public, State of Indiana (Notary s Signatire)
E*:\\‘""r‘.*‘: Porter County
el %S | Commission 693597 " _ ‘
%, ,sn\. § My Commission Expiies = N 1 2 lu$g—
eS| November 27, 2024 (Printed/typed name), Notary Public

gt

My commission expires: 27 24

(SEAL) County of residence: /R) L TER
Syiader i

This instrument was prepared.by: Nationstax %%rtgage LLgdd/b/a M.
Cooper, 1600 E : St. Andrew Place,
Suite 100, i AT

1 affirm, under the penalties for perjury, that I
this document, unless required by law.

NN

Sighature of Preparer A%Q,/\t

o MPaspr st

Printed Name of Preparer ﬁ%@\\'

Loan Originator: Jasvinder Singh, NMLSR ID 211016
Loan Originator Organization: Nationstar Mortgage LIC d/b/a Mr. Cocper, NMISR ID 2119
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EXHIBIT A
Legal Description

The land hereinafter referred to is situated in the Town of Schererville, County of Lake, State of IN, and is
described as follows:

Lot 125, Saratoga Phase Three an addition to the Town of Schererville as shown in Plat Book 82, Page 75
in Lake County, Indiana. '
Being the same property conveyed fr iation, Hammond Indiana as

Trustee under the provisions of a ’ i1 54999 and known as Trust P-4567 to
William D. Ferry Jr. and Dia V.
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