ASSIGNMENT OF LEASE and LANDLORD’S CONSENT

102

This Assignment of Lease and Landlord’s Consent is entered into among the following partigs:

_Darlyeen.Frances.Jellema.and.Arthur.John.Jellema.(“Borrower”) whose address

is:_13701.Lauerman.Street.#46.Cedar.Lake,.IN.46303.and
_Homeside.Financial,.LLC (“Lender”) whose address is

is:.5950.Symphony.Woods.Road,.Suite.312.Columbia,. MD.21044.and
Cedar Lake Ministries, dba Cedar Lake Conference Association (“Landlord”), whose address is
P.0. Box 665, 13701 Lauerman St, Cedar Lake, Indiana. 46303.
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Lender has acquired, or will acquire, a security interest, including, without limitation, the following

specific property:

__13701.Lauerman.Street.#46.Cedar.Lake,.IN.46303.(pis ill in)

Leasehold improvements being one (1) cottage hereinafter referred to as “Collateral”.

Landlord. The word “Landlord” means CEDAR LAKE MINISTRIES. The term “Landlord” is
used for convenience purposes only. Landlord’s interest in the Premises may be that of a fee owner,
lessor, sublessor, lien holder, or that of an interest in the Premises and prior to the interest of

Lender.
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Lease. The word “Lease” means that certain lease of the Premises between Landlord and
Borrower. The Lease was recorded __8/24/2006..Doc.#.2006.074545.

Lender. The word “Lender” means:

__Homeside.Financial,.LLC

Loan. The word “Loan” means the loan or any other financial accommodations Lender has
made, or is making, to Borrower(s).

Premises. The word “Premises” means the real property located in Lake County, State of
Indiana, commonlv known as 13701 Lauerman Street, Lot 46, Cedar Lake, Indiana 46303,
and legally descri

Document 1s
Lot legmgz, Town of Cedar Lake,
as per plat therec orded in Plat Book 105, page , 1N ce of the ~der of Lake County,
Indiana. This Document is the property of

the Lake County Recorder!
BORROWER’S ASSIGNMENT OF LEASE. Borrower hereby assigns to Lender all of

Borrower’s rights in the Lease, as partial seeurity for the Loap ie parties intend that this
assignment will be a present transfer to Lender of all of Borrower’s rights under the Lease, subject
to Borrower’s rights to use Premises and enjoy the benefits .ease while not in default on

the Loan or Lease. Upon full performance by Borrower under the Loan, this assignment shall be
ended, without the necessity of any further action by any of the parties. This assignment includes all
renewals of land 2mendments to the Lease or to thé Loan, until the Loan is paid in full No
amendments may be made to the Lease withgut:Esrder's prior written consent, which shall not be
unreasonably withield or delayed. O '
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Landlord on notice of Boirirowei's defauli and Landiord agiees thal Landlord’s consent to any
such reassignment will not be unreasonably withheld or delayed. Lender will not enter the
premises without prior notice and written consent, which shall not be unreasonably withheld of
Landlord as Landlord’s property is a private community. Whether or not Lender enters into
possession of the Premises for any purpose, Borrower will remain fully liable for all obligations of
Borrower as lessee under the Lease. While Lender is in possession of the Premises, Lender will
cause all payments due under the Lease and attributable to that period of time to be made to
Landlord. If Lender later reassigns the Lease under the conditions as stated above and vacates the
Premises, Lender will have no further obligation to Landlord. Lender, its agents or assigns, may not
use any facilities located on or adjacent to said Collateral. Lender shall not incur any voting rights
under the By-Laws of Cedar Lake Ministries and said voting rights will remain exclusively with
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Borrower until such time as the Lease is transferred to a third-party under the terms described
herein. Landlord hereby consents to Lender’s security interest (or other interest) in the Collateral.

LEASE DEFAULTS. Both Borrower and Landlord agree and represent to Lender that,
to the best of their knowledge, there is not breach or offset existing under the Lease or under any
other agreement between Borrower and Landlord. Landlord agrees not to terminate the Lease,
despite any default by Borrower, without giving Lender written notice of the default and an
opportunity to cure the default within a period of sixty (60) days from the receipt of the notice. If
the default is one that cannot reasonably be cured by Lender (such as insolvency, bankruptcy, or
other judicial proceedings against Borrower), then Landlord will not terminate the Lease so long as
Landlord receives all sums due under the Lease for the pEI‘lOd durmg which Lender is in possession
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Borrower and Landlord acknowledge having read all the provisions of this Landlord’s Consent, and
Borrower and Landlord agree to its terms. This Agreement is dated this q: day of

Drcember 2047,

Borrower: @MA@\ ;Mg%_ﬂﬂ)g&u Fhances Ké//" "”
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Landlord: CEDAR LAKE MINISTRI
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By: Womeside Tinance LLC.
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appeared both parties

Before the undersigned, a Notary P
if aged in the foregoing instrument are

aforementioned, and they being
true.

Signed and seafed (G SANUSI JELKA MUTUWA
: , Notary Public, State of Indiana
| Lake County
My Commission Expires
November 19, 2019
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Signaturé\\N\CXQ K Q\L‘*\D
My Commission Expires:—ll o (Q@O
County of Residence: N\Y\Q,\Q(‘( U.Y\OLQJ

Notary Public Printed Name: LL No\a

Linda K Ruhl
Notary Public - Maryland
Anne Arundel County
My Commission Expires 07/06/2020
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