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NOT QOEEALQIAU

MAXIMUM LIEN. The

THIS MORTGAGE dat
i§'4024 -Railroad Aven

- TR AEIMERE SIS RAPREFRY 95 oo

the Lake County Recorder!
November 28, 2017, is made and executed between Luis E.
; East Ch-f‘ago, IN 46312 m\d Guad=lupe M. Serrano,. whose

Avenue, East Chicago \l 46312 (refefred to below /88’ Grantor Yand Amezican\Con
whose address is 7880 \Wicker Avenie, St. John, IN' 46373 (refcrred to belowas "Le
GRANT OF MORTGAGE. For waluable consideration, Grantor mortgage ants, a
of Grantor's tight, title, and-interestin and. to the following desecribed re=! property, tog
subsequently erected or affixad buwildings, improvements and fixtures; all :easemmer
appurtenances; all water, wate .5, ‘watercourses and rights «(: {udinig stock

irrigation rights); and
limitation all minerals,
State of Indiana;

I other nghts royaltles and proflts relatmg to the real prc

PARCEL I: S
LOT 13, HUEHN'S ND ADDITION TGITHE CITY OF-;HAI\IIMOND; AS SHC
33, IN LAKE COU MANAY 2 £

PARCEL Il:. _ e, INDIAND, 5

LOTS .45 AND 4« i\ COSTIING ABBITION TO “THE
THEREOF RECORDED [N PLAT BO

Ll eee i s teimm sewp omee s el Ll o

COUNTY, INDIANA

TE OF (HDIANA
" LAKE COURTY
FILED FOR RECORD
IDEC -5 Al 50‘28

) - © MICHAEL B.!

grrano, whose address:
dress:is 4024 Railroad
unity Bank of Indiana,
art).

conveys to Lender all
her with all existing or
, srights: of way, and
| utilities: with ditch .or
rty, including without
cated in Lake County,

| PLAT BOOK 4, PAGE

VIOND; AS PER: PLAT

RECORDER OF LAKE.

The Real Property or |ts address is: commonly known as 523 & 533 Gosthn St Hammond. IN 46327 The

g; whether related or unrelated 1o ‘the. purpose of the Note, whether voluntary or otherW|se,

whether due or:not. due, direct-or mdlrect determlned or undetermlned abso!ute or contmgent, hqundated or

may be or hereafter _may b_ecome,othermse unenforceable

HOLD FOR MERIDIAM TITLE GOR.
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MORTGAGE ‘

‘:GRAN.TOR S WAI\_/ER’ Granto; | f any "one action” or
"anti-deficiency" law, revent izendesairom ition against: Grantor,
irncludinig d claim for ¢ H QH Lﬁn, { deflClency, before or

~ after Lendet's comme ti the or by ‘exercise of .a
sower of sale. N BT‘FTWAL'

- GRANTOR'S REPRESENTATICNS, AV MIARRANSIES | Sreliter i lE 4 this Mortgage is execiited at
Borrower's requiest :and not at the um Le er, {b) Gr a full po. ght, and authority to
enter ‘into. this Mortgage and to hﬁﬁﬁ ﬁﬁns of this Viortgage do not conflict

with;: or result in.a default.under any: agreement or other mstrument blndlng upon Grant and do not resultin a
violation -of .any law, ;matlor ourt d der 2pplicable ‘to Grantor; (d). Grantor has established

adequate ‘means of obtaining from, Borrower ongagcontinuing basis informatior ab | Borrower's financial

condition;-and -(e) Lender has made no representation to Grantor about Borrower (ingluding without limitation

the: creditworthiness of Borrower)

.PAYMENT AND: PERF| MANCE. Ex pt as otherwise provided inl this Mortgage, Borrower and Grantor shall
pay to Lender all Inde :dness sectred by this Mortgage as it becomes. due, and. Borrower-and Grantor shall

strictly perform:all Borrower's:and Grantor's: ot gations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY Borrower and Grantor‘ag | that ‘Borrawer's and

Grantor's:possession and use:of the Property shali:tis/govstaig by the! following provisiors:

Possession and U S the_ occurrence-cf an Event ofefault, Grantor:may | remain_in possession
‘anid Gotitrol of the ty; (2) .use, ope#te ©r /manage the Property; and (2] ict‘the:Rénts from the.
Property. v

Du’t"y to Maiﬁtain all maintain thAYPTOPETIYEM tenantable c promptly perform all

yance necessarytoipreserve its-valut

'( 1‘) D‘u'rin'g" th'e

except as prevnously d|s
any Environmental Laws,
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MORTGAGE
, (Conti'nued-). ' _ Page3

, otherwrse

Nuisance, Waste Grantor shall not cause, conduct or. perm|t any nufsanbe nor c'ommlt p'er'mlt or suffer

Removal of |mprovements Grantor shall: n‘m“de‘mdiishpr ‘temove any Im‘p‘r‘o‘ve‘me‘nts from:the:Real Property. .
wnthout Lender 'S prlor wntten consent As a condmon to the removal of any Improvements, Lender may

occupancy of the g/ Wit tles Act. Grantor may.
contest in good ordinance, or reguiasion a mpllance during: any
'p'roc'eeding;, includi ;I;.s(l lﬁr writing pnor to doing

so and so long as, @F‘ﬁ in tig t jeopardized. Lender '
ma’y require G'ran'1 N@ i Gti ss 20 Factory to, Lender, to s
Duty to Protect. Gra
other acts, in.additi
Property. are reasol

_T_lus_Document is the

ro e_... 0 : L
ded the Propérty. Grantor shall do all

from the character and use of the

DUE ON:SALE:- CONS lI BY LENDER. | v, at! op'ub'r e Immediately due-and payablé

all sums secured. by this Mortgdge upon the'sala or transiér, without L der's prior written consent, of allior
any part-of the Real Property, or any interest in the Real Property. ‘A “sale ortransfer’ means:the conveyance

of Real Property or any right,title or interest in the Real Property; whetheilegal, beneficial or equitable;

whether voluntary of vo_l_untary, ther by outright sale; ‘decd, installment sale contract, land contract;
contract for deed, leaschold intcrest with a ter greater, than'threg (3)y rs, lease-op h.contract, ‘or by sale,
asslgnment or transfe f:: any bene .cial”intere, cin or to: a. .d 'truSt Iding title. to the Real Property, or by

Ho.wever, 5. option shall not be

lowing provisions-t&ating to fhe taxes and liens on the Property are:part of this:

Payment; Granto ay when due (and in-ali events ‘p‘rio“r 1o delingt taxes, payroll taxes,

‘special taxes, ass! rater .charges ‘endpseierg@eryice charges e or on account of the:
Property, and :shal &8 r‘lalms for wun done on.or for se Blola matenal furnished

'to ‘the Property y over 'equal to the

of the Ilen, or |f requested by Lender, deposnt WIth Lender cash or a sufflcrent corporate surety bond or
y i it 't dlscharge the hen plus any costs and
In

bond furnlshed in’ the contest proceedlngs

Evidence of Payment. Grantor ishall upon demand furnish to Lender satlsfactory gvidence of:payment:of
the taxes or assessments and shall authorlze the appropnate governmental official to dehy_er to Lender at




MORTGAGE
(Continued)

Mortgage:

Mamtenance of insurance.

Grantor shall procure and maintain pol'icies cf fire insurance with s’tandard

such other msurance, includmg but not Ilmlted to hazard busmess interruption and bouler msurance as
Pohcies shall be written by such msurance companies and in such form: as may be

-A’kﬁip!ica'ﬁiiﬁi of Proceeds.

Lender may:make
not:Lender's secur
insurance and app
Property,. or‘the re
and.repair, Granto
to Lender: Lende

‘ c_cmmitted to the
Lender under this

indebtedness, sucl
TAX. AND: INSURANC

assessments,. and ins:
monthly payments, ol
estimated by Lender

premiums ‘required to
reserve funds to pay
'ite'm b'e'f'br'e p‘a“y‘ing it.
the reserve account

O defrcrency, Grantor
-account are hereby p

this Mortgage

Title. Grantor -warrants that

RIS [P PP K3

ns |sfactcry proof of: s ch € penditure, pa
¢ Jéfwss &&tbsatieqﬁmm gxﬁ
ave:not ppgg: mw«m ReEsiadr receipt

pair or restoration of the Prope y shall be used flrst to pe

th.e [ dne: ' _ der a_ny pi d 1fter
rocecds.shail.be paid to Grantor as-Grantor's interestsimay ap
RESER Subject to any limitations and eensi with .
nay .require Crantor to maintain with Lender reserves for p

nce rremiums, which raserves shall be create
ayme| such ‘other interval p ients ier the Not(

be .sufficient to. pay:the total:annual taxes, assessments;
yates to be:paid from theser@égrves. The:reserve funds sha

tor, which Lender mav < mtfy by oayme_n.t_of the taxes as

ftemsg and 'Le'n'dé'r Si‘ds| not lbe rt=quxr=d to determinf e

‘not.incur- r_-ny iiabilitv for anythl
ny limitations S8t/ birennlicable (aw, 1 the
rtage ‘or deti€iency as: required b

~ A

N

casualty Whether or
1:the proceeds of any
any lien affecting the
roceeds to restoration
a njanner satisfactory

arse. Grantor from the
under this Mortgage.

d which Lender has not

ar.

y requirements set by
nent of annual taxes;
sposit and subseqiienit
-jay be due, of a sum

|,ght to draw upon the
ity-or aceuracy of any
-advance: other:monies
‘to do with respect to
|mounts |n the:reserve
uthorized to W|thdraw

(a) ‘Grantor holds good and marketable title' of record to the Property in fee




MORTGAGE
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Compllance Wlth Laws

Grantor warrants that the Property and Grantor's ‘use; of the Property complies

Surwval of Representatlons and Warrantres

All representatrons, _warrantres and agreements made by

full.

Prot:ee'dlngs
and ‘Grantor shall

award. Grantor m
the proceeding an
deliver: .or cause: 1«
Lender from time t

Application of Ne
proceedin‘gs or by
restoratlon of the.
reasonable costs;:¢

IMPOSITION OF TAXE

G_urrent Taxes, Fe
addition’ to this M
Lenders 'lien on. 1
‘together. with all €

limitation all taxes,

Taxes. The:follow
of Mortgage :or. up
Borrower which B
by this type of”M’t

and lnterest made

Subst quent Tax

Lender

a

deposits “with: Lender cash or a suff|c1ent corporate surety

oo Pmmrtm 5
NP GFFTCFAT!

’Ekls Dsmcumensahs haPPRRAYtE @ho-
fRondemndion

proceec }. Lender:

n: of the net proceeds of the award be applied to. the Indet
operty. The net proceeds of the award’ shall ‘mean the aw
)enses ttorn leurr ender in connection v
.FEES-AND CH‘A‘RGE! Y GOVERNMEN TAL Al HORITIES..
taxes,, fees and charges -are:a part of this Mortg -

‘and Charge - Upon equest ¢ Lender, Grantor shall exet
gage and tz whater - other action is requested by Lender
,Be‘al Property. Gra tor shall teimbusse Lender for all tax

enses incurred in recordmg, perfe'

g or c tlnumg thrs M0|

(1) st
':.ﬂs secured by th|s Morig

ll:constitute taxes:Ag which: thrs section apphes
*ny part of the: nd«nbte

{

arge
+ on all orZany, ¥oniian of the In

'\. tax on: this: type _o‘ Mortqag_e ¢

|ct|on and obtaln the
titled to parﬂcupate in
nce, and Grantor will

by eminent domain

v at.its election require

Iness or:the repair: or
| after payment of-all
1 the:condemnation.

e following provisions

e 'such documents in-
perfect. and continue:
as described below,

age, including without -

stering this Mortgage.
ific:tax upon this type
(2) a specific tax-on
indebtedness secured
a-Lender or ‘thé.holder

‘payments .of principal

‘ exercrse any orall
_ E(é1) pays the tax

b'd‘n’d or other ‘security: satisfactory to

“SECURITY AGREEMENT; FINANCING ‘STATEMENTS. The following provisions relating to this Mortgage as a
security - agreement are a: part of thrs Mortgage

Secunty Agreement

perfect and con nue Lender s secunty rnterest
-fact for the purpose of executing any documents necessary to perfect or
In addltlon to ¢

Thts mstrum’ent shall constrtute a Secunty Agreev"ent to the extent any of the




“MORTGAGE , :
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of’ further assurance, certlfrcates, and other ‘documents:as may, in the sole opmron of Lender be necessary

or desuable in: order to effectuate, .complete, perfect, continue, or-preserve {1). Borrower's: and Grantar's
age; and the Related Documents, and. (2) the liens and security

do so: for and in the name of Grantor and at Grantor s expense For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose.of makina, executing, : dehvermg,

filing, recordlng, / ings as may be nec 'y OF der $ sole opinion, to

FULL PERFORMANCE N@’ vﬂ ﬁf wut limitation alt future
advances, when due, i Q If AE! n Grantor .under ‘this
Mo’rtg'a'g'e Lender she 0 eliver to :Grantor .a_suitable satlsfactlor. ﬂortgage and: suitable

statements of. termination Hﬁ:ﬂmﬁm bﬁth‘é@!éﬂi?ﬁltﬁy &‘f surity interest inthe Rents

-and the Personal Propefty, Grantq]ﬂgllhgké @MWR%@H@‘M any reasonzble termination fee as
determined by Lender from time:to time.

EVENTS OF DEFAULT Each of the following, at Lender's option, shall constitute an Everit of Default-under
this:Mortgage: '

‘Payment Défault. Bofrowe falls:to make'any payment:when due underthe Indebtedness.

‘Defatilt: on: Other Payments. Failure of € ftor Within the time required by this Mortgage to :make any

payment for taxes oriinsurance; ‘or any otherspayment necessary to: prevent filing of orto effect:discharge

of any lien. . R
Other Defaults. rrower or Grantor fails to comply with or to. perform. any nther term, obligation,
covenant or condition contained in this Mortgage ot any of the Related Documents 'oF to comply: with or
to perfOrm any t'e n, obligation, covenant A% ondition contamed in any other agpf ement between Lender
{ ‘"“e's. Shoule Bo‘r‘rdw'e'r' ar: a‘ny Grantor de’ i iny loan, extension -of
P in favor: of :any ‘other

ally affect; am, of Borroweris pr. any rroperty’ or Borrower's -
or Borrower's Ot Grantor's ability A -respective obligations

\.

Fa'lse Statements Any warranty, . representatlon or statement: made or furnished to: ‘Lender: by Borrower or
on Borrower s. or Grantor' s behalf under this Mortgage or the Re|ated ‘Documents is false or
ished .or becomes false or

;ba5|s of the credlt‘or' or forfelture proceedlng and if Borrower or
re ng and deposnts wrth Lender
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. obtain'. a judgmem )

Accelerate Indebtedness. Lender: shall have-the rlght at its option without notice:to Borrower. or :Grantor to
declare ‘the. entire Indebtedness |mmed|ately due and ‘payable; mcludfng any prepayment penalty that
Borrower would be. reqmred to.pay.. .

ly the: net proceeds, over

__and abov.e Lender 4 ueoteuneba in futtharg > nder may :require: any -

“tenant or othér Gsi ﬂ tx fe Lender.. |f'the Rerits
are collected.by Le @ ney-in-fact:to endorse
ihstrime N° a8 “ﬁﬁﬁf&fw’ same and collect the
proceeds. Pa‘ymer ngs qrother users to Eender in:response to: Lg nand shall satisfy the
obligations for whi :E;H&bﬂsmnt\éﬁ&lwrpf 84 ©F6bEr 66N ds for the demand existed.

Lender may. exercise its rights lﬂti@ nm,@ﬁﬁﬁ%ﬁ'k&@@f’ﬂ@rby agem “through'a receiver.

Appoint Recelv_er. n‘der shall have the. nght to have a receiver appointed to take possession of all or any

part of the Property, with the power 10 protegt and presefve the Property, | operate the Property.
'precedlng foreclosure or salegand to:coliect thesRents from the Propertysai apply the proceeds, over and’
above ‘the cost of the receivership, against the Indebtedness. The receiver ma serve: without bond if
permitted: by law. Lander's right to the af Jintment -of a-receiver shall tiwhethar:or-not-the apparent

value-of the Property éxcéeds the indebtecnass by substantial @mounts Employment by Lender shall not
disqualify a person from serving 2s 4 receiy

.Judicial Foreclosure. Lender mayobtain a judicial decic eclosm« jrantor's interestiin all or any part of

the Property.

Deficiency: Judgmex Wlth respect to any Grmtcr who a!so is personally hablr ) the Note; Lendér may
iér after application of -all

/s all :circumstances,. the

raisement:laws.:

Other _Remeidre's. yrtgage or the Noteor

available at.law or

g: of the Pj
@nd all ngh. ,
:gell:all or any pa
entitled to. bid .at any

' reasonable naoticé of ‘ttie time and place of any public : sale of the
vate: sale or.6ther intended, disposition of ‘the Personalf
n-notice given at least ten (10) days before the time of
roperty may be made in conjunctlon with any sale:of the.

n_ by Lender 10 p’ sue any remedy shall inot exclude pursuit of any other
to perform an obllgatlon of Grantor under
e a ﬁdefault and
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mcludrng attorneys fees and expenses for bankruptcy proceedrngs (including: efforts to modn‘y or vacate
any automa‘tlc -stay or m;onctlon), appeals, and any antrcxpated post-Judgment collectlon serwces the cost

creglstered marl postage prepaud drrected to the. addresses shown ‘near the beglnnrng of this Mortgage All
icopies of notices .of foreclosure from the holder of any:lien-which has: priority. over this Mortgage shall be sent
'to Lender s- address, as shown near the begmmng of thrs Mortgage Any party may change its address for

Amendments. This Mortgage, moether with anv Related Documents, constitutes: the entire understandlng

and agreement of £ iion of or:amendment
to this-Mortgage s Ve " 'E‘lﬂld N - partieés sought.to be
charged or bound | ition .oF amendment fs )

Annual Reports, 1 N@éEr@EFJGLAh! s Grantor shall furnish
to Lender, upon re sertifie .- statement of pet peratlng lncome ret < n the Property during
Grantor's previous Ebﬂrﬁ ; il& ‘ yerating income" shall

mean all cash: I'e,C,E_/ from thtﬁ@@m@%m"ﬁ%ﬁ‘ﬂ@f‘e in connection with“the operation
of the Property. a

Caption Headings. aptlon adings in this VMorigage are for conven’ence purpeses only and are not to be
used-to interpret or define theprovisions-of thissMiortgage:

Governing Law. This Mortgage wrll be governed by federal law appl ible to Lender -and,. to the:extent not

preempted by- federal law, the laws-of the State of Indiana without regard todits:conflicts of law provisions.

This. Mortgage has been accepted by Len'de n the State of-indiana.

Choice of Venue. | there Jstiit, Grantor agrecs Upon Kender's request to submit to the jurisdiction
of the courts.of Lg County, State of Indiana. . :

Joint.and Several \lhty All obllgatlons of Beitower-end Grantor under ‘this M' jage: shall:be-joint and

- seéveral, and all refrencas to Grantor shallsiiesn eacii-arid. every Grantor, and all7eferences to Borrower
shall mean each #nd avery Borrower. This fieans. that Gech Grantor signing below s responsible for: all
obligations in this: 3ge. U ! :

No Waiver by Len lsr shall not. be-deemad to have waived any rig thrs ‘Mortgage unless
such waiver s gr g -and signed<ay/ Tender “No: delav € the part of Lender in
exercising: any rig a waiver 0f7&UsH right or 2ny o rvarver by Lender of ‘a
'p'r"ovisio‘n of thls Mortg t g therwuse to dernand :

;deleted;"from thlS Mortga ] :
f. any provrsmn of this Mortgage shall not affect the
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or counterclarm brought by any party against any other party

DEFINITIONS. The following. capltahzed words and.terms :shall. have ‘the followmg meanings when used in this
_Mortgage Unless specn‘lcally stated to the contrary, all’ references to dollar amounts shall mean amounts in:

Event of Default The wWork N ts of default set forth in this
Mortgage in the ev por tnis wrongdge
Grantor.- The worc is:Luis ggarrano a%&ad% %e M. Se

iGuaranty. The wc U N\.s’r GG}EFJPG‘IVAL% Y. -or accommodatjon

party to Lender; in noutbmltatlon a-guaranty:of all or part of the I\ \

o Tlus ocument is the rtry _ y
Hazardous Substanct The B zaﬁg us Substa ce ean’ mateti: at, because of their
quantlty, concentration’ or phy mt.yu l@dt Bii'(!s, may ceuse or pose a present or

| hazard to asman health Q_r :t.h.e environment :when improperly. used, treat , .storéed, dlsposed of,

ired, transported or otherwise handled. The words™"Hazardol Substances” are:ised
. , it senscgand. include: without limitatien any and palipghazardous for toxic: substances,
matenals or waste as defined by or listed under ‘the Environmental Laws. The term "Hazardous
'Substances also includes, v sut limitatic petrol m and petrole | deuct T any’ f_rae_t,r_on ‘thereof
and asbestos.. ' B . | |
Improv:emen"ts;.; The word®Improvements® ‘means ‘all"existing | and. future improvements, ' buildings,
structures, mobile homes: affixed on the Real Property, facilitie: additions, lacements ‘and other
construction-on the Real Property. A
Indebtedness. The word “Indebtedness® madne =i pHocipal, interest, and. other amounts, costs and
expenses payable. und fhe Note or Rela ed D'o"cumem:e together: with all Ewals of, extensions of,

modifications of,. ¢ s-for ‘che Note or Related Do nts -and: any ameunts

expended or adva % ncurred by Lender to .
enforce Grantor's s\ under this: Mortgaq 'y mcludlng, b_ut not limit srneys! fees, :costs of
collection and cos sure, together<¥imimteres on such: amof ded in this Mortgage..
Specifically, Witio jebtadness.incifidda the future advar 1 the Future-Advances
provrs:ron, tdg

\ it ectly seclifed’ by the

Note. The ‘word “Note” ‘means ‘the: promlssory note dated. November 28, 2017, in the original principal
amount of $122, 500 00 from Borrower to Lender together “with. all renewals of extensions: of;

in thls Mortgage

Related Documents. The words "Related Documents” mean all:promissory notes, credit agreements, loan
agreements, envrronmental agreements, :guaranties; security -agreements, mortgages, deeds -of trust,

and all other mstruments, ‘agreements ‘and documents; whether now

RN P
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Rents.. The word "Ren_t_s means aII present and future rents, revenues; lncome, issues, royaltles, profits,

~ EACH GRANTOR - ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS. MORTGAGE, AND EACH
GRANTOR AGREES TO'ITS TERMS;

GRANTOR:

T
\'\\‘ S \GNARSA,K‘IJ"/

\ONE(,;“% ”/,
D ta S % %
. e =
STATE OF . IND Ocumen ls ) ’\\— s g
| NOTOFFICIAL! - = ™ s
COUNTY OF _.LAKE eSS
A Q- 3 \ = i - ogcet® Q \
- e "FhisDeeument is the pf"operty of”, S G
- | the Lake County Recorder! i -
On this day before:me 1g_unde_[§|gned Notary Public; personally appeared Luis E. Serrano and Guadalupe M.
Serrano, to me:known to/be the irdividuals described. in and Who executed the Mortc=ce, and acknowledged

that: they signed the Mortgage assiheir free and veldntary aet and deed, o, the uses and plrposes therein
:mentioned. :

)o'fif'iciau this ___ _day of . noer .20 17
| y = s 8,
...... LT A Residing at_. y, IN

g a (/:

Notary:Public in :and -for the State of _ Indiana )

1 affirm, under. 'th’e pe iy that l havlé‘mme\n reasonal each Social Security
number in this docume d

This Mo_rf;g,age”was prepared:by: Todd Williams, Vice: President




