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THIS ASSI
2017, by Hobart
an lllinois limited
Suite 880, Skokie
state chartered
Illinois 60603, At

FOR VALL
all of the right, 1
avails and other
contributions for
Leases, as hereil
described in Exhi
all leases and oc¢
“Leases”) now or
of any of the obl

. | " '
- oA RQEERCL .
2ot/ Ehimitdo Partmersiip ¢f AlfeMendifvitietPartr - 1
rtnersiif ¢ "RAROCh Hikty Reboa-#Hefass of 52
llinois 60077, Attention: Andréw S. Hochberg, to CIBC B:
nk (*Assignee”), with'a'mailing'address of 120 Sotith LaSz

tion: Litie Whitlock RETURI
Chicage

WITNESSE 'H, TH/ Closer:

File No.

RECE|VED] Assignor hereby grants, transfers, assigns-and s

e and interest of Assignor in and to (i) all of the rents, i
ims of -every kind and @aﬁ##u including, but not -Limit:

taxes, operating expensgs) aﬁﬁ’fh fg payable by tenant
=r defined (all herﬁi; generally Gatled “Rents”), of ar

hed hereto afid made-a pla‘;c hereof (herei
"ments of everv Kind, nat\ure or desc

xisting on all® og,g[;vpz«:\x;tof the Pre

t ant 1indar -r;\‘\l Ar all Af +}

S

of November 30,
ted Partnership),

Qld Orchard Road,

k USA, an lllinois
2 Street; Chicago,
o
tle

L0004

5 over to Assignee
es and profit and
to, payments or

¢ guarantors) under

‘om the Premises:
e “Premises”), (ii)
n generally-called
ind all guarantées:
its and claims for

damages against LEiiaiils aiisiig out O defaulis unaer Leases; inciluding riginus to Compensation
with respect to rejected Leases pursuant to Section 365(a) or replacement Section thereto:of the
Bankruptcy Code of the United States and (iv) the proceeds (herein called “Proceeds”) payable
upon exercise of any option 1nclud1ng an option to terminate or an opt1on to purchase contained
in any Lease.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, 1T IS AGREED AS FOLLOWS:

1. *Assignor hereby grants, transfers and assigns to Assignee all of the right, title and
interest of Assignor in and to the Leases, in and to the Proceeds and possession of the Premises,
including any and all of the Rents now due, or which may hereafter become due under and by
virtue of any lease whether written or oral, or any letting of or any agreement for the use or
occupancy of any part of the Premises which may have been heretofore or may be hereafter made
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any interest therem or which may be made or agreed to by the Ass1gnee 1ts successors or ass1gns

under the powers herein granted and any. tenant.or occupant of allor any. part of the Premises,

for the purpose of secur1ng

- C. Performance and ischarge of each and every term, provision; condition,
obligation, covenant ard agreement of Assignor conte _herein and in the.Note and.
Mortgage ' N - : : -

2. Assignor represents and agrees that (1) Ass1gnor is lessor unde1 1e Leases in each.

case either directlyor as successor in interestis thie.named lessor thereunde (11) the Leases are
- not in default; (iit) Assignor is entitled toseceive @it ot.the Rents and to erjoy all the other rights
and benefits mentioned herein and ass1oned hereby, (i | the same have notbeen heretofore sold,’

. assigned, transfe r set over by anyfikstrgment row in force and wil t any time.during -
the life of these s.be sold, assigned) fransterrad or set over ssignor or by any
person or person Ycept squer't OIS Assignment Assignor:has good.
right to sell, assi d set over the €ifie and to erant Ipon the ASSIgnee,

A. Payment of the indebtedness evidenced by that certain Promissory Note
(here1n called the “Note") in the. pr1nc1pal sum of ‘Four Million Five Hundred Thirty
Thousand.and No/100 Dollars ($4,530,000.00).of even date herewith and any. extensions,
modifications or renewals thereof, executed by Assignor, payable to the order of Assignee,

and secured by a Mortgage, Security Agreement, ‘Assignment: of Leases and Rents and

Financing Statement (F1xture F1l1ng) (herem generally called the “Mortgage") of the same

date, to Assighee, as mortgaged; upon the Premises, an d filed for record in the proper
office of J-;j wnere the-Fremis \ortgage:and Note
are held ﬁrt. 1 Loan Agreement

(herein ¢ Q mﬁmﬁ ‘ ong ‘Assignor and
Assignee. awl !ﬁ *have t| aning ascribed to

said term in t ’lllmAEmuumtent is the property of
the Lake County Recorder! .

_ B. Payment of all other sums with interest thereon becon g due and payable
to the Assichee contained herein and in the Note and Mortoase, e

the rlghts, interests, POWEIS alid/ (.u auwnorides nerei graited and coiieired.

3. Ass1gnor w1ll from t1me to t1me execute upon request of the. Ass1gnee, any and all'
- instruments requested-by the Assignee to-carry this.instrument into effect or to-accomplish any

other purposes deemed by the Assignee to be necessary or appropriate in connection with this

Assignment or the Premises- including, without limitation, specific aSSIgnments of any Lease or:
agreement relating to.use or occupancy.of the Premises of. any part thereof riow or hereafter in.. .

effect and not specifically defined herein as a Lease, as may be necessary or desirable, in the

~ opinion of Assignee, to constitute the same as a.Lease hereunder. -Notwithstanding the foregoing,

no such additional instruments or agreements.shall materially increase Assignor's obligations.

hereunder or mater1ally decrease: Ass1gnors rights: hereunder unless agreed to by Assignor in

: __wrltmg



4, ThlS A551gnment shall in no way operate to restrict or prevent the Assignee from
pursuing any remedy:which it now or hereafter may have because of any present or future breach
of the terms or cond1t10ns_of the Mortgage, the Note or any.other Loan Documents.

5. . The Assignee shall not-in:any way be responsible for failure to do any or all of the
things for which rights, interests, powersand/or authority are herein granted it; and the Assignee
shall not be responsible for or liable upon any of the agreements undertakings of obligations
..imposed upon the lessor under any. Lease or other agreement’ w1th respect to the:Premises.

6. - The Ass1gnee shall be accountable only for such cash as it actually receives under

the terms hereof

7.. - Fe
interests, power:
- rights, interests,
operate as.an es
hereof or of any

8T
to-any subseque:
- given as addition

9. .. It
Premises as effew
.and,-upon demar
Rents of and fror
Rents shall be, a

.. and without inqui

any other-instrur
connection:with

10, N
the contrary.not

¥
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Assignee shall assign this Assignment and any and all r1ghts
assignee ‘and. holder of the Note and Mortgase for whic
SeclL!ritys :

signme

anderstood that the . of the Lease | ofthe R
:d hereby is an abso te assicnment which is effective a
Dy Assicnee tg the lessee under anyLease or to. any persor

he Prenuses orany part thereor such lessec or person li

. agreement oralpr \Nrjtten,‘g,t\.{mgnse to an oF
emises;: = . [ :

ing Section 9 abo~, SN expressly i

Accionnr ic Herahv arante r

ny of the rights,
aiver of any of the
jnee and shall not
=nd any prov1s1on_

cruing' _t_h:ereund'er
his Assigrniment is:

ts of and from the
f the date hereof
able-for any of the
le for any of such
rder of Assignee,

unhder said Leases or

n to pay Rents in’

sreed; anything to
e (the “License”).

to exercise all-of the right and perform-alt-of the ebligations of the landlord under the Leases
- (including the right to utilize all Rents thereof in accordance with the.Loan Documents) and.
Assignee shall not exercise any of the rights or powers conferred upon.it by this Assignment unless
and-until the License is terminated: The License will be terminated: (x) immediately and without
notice upon the occurrence of an Event of Default ; or (y) upon written notice te Assignor from
“Assignee upon the occurrence of any othér Event of Defauilt. Notw1thstand>1ng the provisions of-
this Section.10, all lessees under said Leases and all other persons liable for Rents of and from the:
Premises shall comply with any demands for Rents made by Assignee pursuant to the provisions of
this Assignment of Rents and Leases without" regard to whether-or not the same are made-in
compliance w1th this Sect1on 10.

11.  Upon and during the continuance of any Event of Default, the Assignee may declare
all sums secured hereby immediately due and payable and may, at Assignee’s option, without



notice, either in person or. by agent, with or without bringing any action or proceeding, or by a
receiver to'be appointed by a court, enter upon, take possession of; and manage and operate the-
Premises and.each and every part and parcel thereof; and in connection therewith, the Assignee
may make, cancel, enforce or modify Leases, fix or modify Rents, repair, maintain and improve
the Premises, employ contractors, subcontractors and workmen in and about the Premises, obtain
and evict tenants, in its own name sue for or otherwise collect or reserve any and all Rents
including those past due and unpaid, employ leasmg agents managing agents, attorneys and
accountants in connection with the enforcement of Assignee’s rights hereunder and pay the
reasonable fees and expenses thereof, and otherwise do and perform any and all acts and things’
which Assignee may deem necessary-or appropriate in and about the Premises for the protection:
thereof or the enforcement of Assignee’s rights hereunder or under the Note or Mortgage; and any

and all amounts expen ded by Assignee in connéction with the forezoing shall constitute so much
additional .indeb eDy and by the Nﬁ f& (i) Assignee shall.
apply any monie ’ mm 1ses incurred, as

aforesaid, upon @[MMA& as Assignee may
determine and ( emﬂ‘;m 3 the collection of
Rents, the exerc ngﬁngimtmunmheppmwmyhef lication of collections,

as aforesaid, shall'noicure, Wmm@@a&gﬁgﬁw@s@a@ﬁereundc r.under the Note or
Mortgage.

12.  Any tenantsger occupanits efpany paitgef the Prerises are hereby authoriied to

- recognize the claims and demands of Assignee hereunder without investigating the reason for any
action taken by the|Assignee orthe validity or the amount of in: 1ness owing to the Assignee-

or the existence of any default hereunder or under the Note or Martgage or the application to be
made by the Assignee of any amaunts to be paid to the Assignee; and (i) the sole signature of the
Assignee shall be sufficieni for the exeicise of any rights under this Assignment of Rents and
Leases and the sole receipt of the Assignee f@f-aty sums received shall be 2 full discharge and
release therefor to any such tenant or ocgtipaiit of tnePremises and (ii) checks for all or any part
of the Rents collected under this Assigiment shall bedrawn or made payable to the exclusive
order of the Assi

13, T shallinot be GhliEAteNES perform or ¢ or does it-hereby-
undertake to per rge any-obligation “dutyorliabilit ases, nor shall this
Assignment operate (o place upon-Assignee responsibility for the control, care, management or
repair of the Premises or the carrying out of any of the terms and conditions of the Leases; nor
shall it operate to make the Assignee responsible or liable for any waste committed on the
Premises by the lessee under any Lease or any other party, or for any dangerous or defective’
condition of the Premises, or for any. negligence in the management, upkeep, repair or control of
the Premises resulting in loss or injury or death to any tenant, licensee, employee or stranger;
and nothing herein or in the Mortgage contained, and no exercise by Assignee of any of the rights:
herein or in the Mortgage conferred shall constitute or be construed as constituting Assignee a
“mortgagee in possession” of the Premises, in-the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisions hereof.

.14, :The Assignor hereby agrees to indemnify, defend and to hold Assignee harmless of
and from any and all liability, loss or damage which it may or might incur under the Leases or



under or by reason of th1s Assignment and of and from any and. all claims and demands whatsoever
which may be asserted against it by reason of any alleged obhgatlons or undertakings on its part
to perform or discharge any of the terms, covenants or agreements contained in the Leases (other
than claims arising by virtue of Assignee's gross negligence or willful misconduct); and should the
Assignee incur any such liability, loss or damage under any Lease or under: or by reason of this
Assignment, or in the defense of any such claims or demands, the amount thereof,. including
costs, expenses, and reasonable attorneys’ fees, shall be secured hereby and by the Mortgage,
~ and Assignor shall reimburse the ‘Assignee therefor immediately upon:demand, and upon the
failure of Assignor so to do, the Assignee may declare all sums secured hereby. immediately due
and payable.

15. TI‘V\ Acciannan hne nni-‘ roroivad nar hoon +ranc~F<\rrnA.—\h'\‘: cnrtiFiFur depos-ited by any
lessee with the Le Oi Une Leases ail uuc 518 0o responsibility or
liability for any leposiled OCUINIETL

16. B NtQ’I;GQFFL(;gLM o 1 not (i) modify,

change, alter, supple Thmcmﬁqgeh@pmmeyoﬁf e Leases and any
attempt at any of f°reg°éP€e5'E&Er§@8dM§m%t88NﬁtPﬂ ass1g| >0t or pledge of the
Rents from the Premises or any part thereof, or of the Assignor's interest in any of the Leases,
except to Assignee; (iii) execute anv | ease except for actual oceripancy by the lessee thereunder;
or (iv) permit any Leases.to Decoine subordinate-te any lien ether than liens securing the
indebtedness secured hereby or liens for genera! real estate taxas not delinguent.

17. As ;norﬂhasnot 'in:d:wil 10t, accept Rent in advance under any Lease excepting
- only monthly rents for.current months which may be'paid in advance. -

18.  Assignor will (i) at Assignee’s reque.,., cause this Assignment to be served upon the -

lessee under each Lease; (ii) at Assignog S sole costiand expense, cause this Assignment to be
recorded and filed and re-recorded and-pe-filed-in zach and every publicoffice in which such
filing and record v be necessary tageons titute regdikd notice of this A ent and'the terms
and provisions he pplicable to tREEremisas: {illy at all times pr 1d faithfully abide
by, discharge or I\ of ‘the covenamsy €anditions and ac ontained in each
Lease; (iv) enfor = performanceBiatiof the eoven s and agreements
of the Leases on the part of the lessees to be kept and performed to the extent such enforcement

. is commercially. reasonable; (v) appear inand defend any action or proceeding arising under,
growing out of or in any manner connected with any Lease or the obligations, duties or liabilities
of Assignor, as lessor, and of the lessees thereunder, and pay all costs and expenses of Assignee,
including reasonable attorneys' fees in any such action or proceeding in which Assignee may
appear; (vi) furnish to Assignee, within ten (10) days after a request by Assignee to do so, a
written statement containing the names of all lessees of the Premises, or any part thereof, the. .
terms of their respective Leases, the spaces occupied and the rentals payable thereunder; and
(vii) exercise within five (5) days of the demand therefor by Assignee, any right to request from
the lessee under any Lease a certificate with respect to the status thereof.

19. Upon payment in full of all indebtedness secured hereby, this Assignment of Rents
and Leases shall become and be void and of no effect. This Assighment of Rents shall be deemed



~or local: statute wii

automatically released (and all of the Leases and other rights hereunder reconveyed to Assignor)
upon the recordation of a release of the Mortgage (even if this Assignment is not referred to by
name in such release of the Mortgage).. ' ' :

20.  This Assignment applies to, inures to the benefit of and binds all parties hereto,
their heirs, legatees, devisees, administrators, executors, successors and assigns and: (i) wherever
the term “Assignor” is used herein, such reference shall be deemed to meah each Assignor whose
name appears below, severally, and-all such Assignors, jointly and severally, and their respective
heirs, legatees, devisees, executors, successors and assigns; and (ii) wherever the term
“Assignee” is used herein, such term shall include all successors and assigns, including each and

. every from time to time owner and holder. of the Note, of the Assighee.named herein, each of

Whom Shall have hald anAd aninv. allaf tha Fiaghte naware and harnafite l'\r\rl?by afforded and
conferred upon / “Wilil the saiiie eijeel: W rs and assigns of
Assignee were he  JHREVMEntis

21. In ‘ amgemngﬁfels,gm!trn f any proceeding

under the Federal Bankijli¢y Goder asamnended fiom pmfmtmfy, ofany er federal, state,
) provi%é%%Q@Wég%ﬂéﬂection of the Leases assigned

hereby, the Assignof covenants and agrees that if @ny of the Leases is so terminated or rejected,
no settlemént for damages shall be made without the prior written consent of Assignee, and any

check in payment of damages for terminationor rejection of any sueh L ease will be made payable
both to Assignor and Assicnee; and the Assignor hereby assigns any such payment to Assignee and
further covenants and agrees that upon the request of Assignee L. duly endorse to the order

of Assignee ariy such check, the proceeds of which will be applied to whatever portion of the

-~ indebtedness secured by this’Assignment that Assichee may.elect.

22.  Any notice which any party heretaumay desire or may be required to give to any
other party shall be in writing, and the p&rser d clivery thereof, or the passage of three days
after the mailing thareof by registered gr fiedail, return receipt reduested, or upon the

next business da ~timely and propS afees paid, with ap 1ight.carrier with
respect to next ice, to the ad& Sspecified in tt Jctory paragraph
" hereof, or tosuc e or places a9 patihereto may b riting designate,

shall constitute ¢ e hereunder “A*¢ony of all notic t as follows:
If to Assignee:

CIBC Bank USA

120 South LaSalle Street

Chicago, Illinois 60603
. Attn: Eltie Whitlock



: ~ withacopy to:

-.Field and Goldberg, LLC -
10 South LaSalle Street
-Suite 2910 :
~Chicago, Ill1n01s 60603
"Attn Jay R. Goldberg

If to Ass1gnor

Hobart Investors L1m1ted Partnership
5215 Old

of-Assignee to-any .
or any-part of the
ight shall have any

23, Not
Lease contalmng

”['Remainder of page intenti e blank; "'_nat"ure page jollows.]
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IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and Leases as of
the day, month and year first above written.

ASSIGNOR:

HOBART INVESTORS LIMITED PARTNERSHIP
(f/k/a Merrillville Partners Limited
Partnership), an lllinois limited partnership

Ry: HORART INVESTORS CORD,_ (f/k/a
MEITiyiwe LOf corporation,

Documentis.
NOT OFFICIAL!

This Document is tl p€
the Lake Coun%g; ! -
Name: Andrew S. Hochberg
Titl Vice President

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Publig @M’S’ the County and State aforesaid, DO HEREBY
CERTIFY that Andrew S. Hochberg, dbe nt of Hobart Investors Corp. (f/k/a
Merrillville Cor rn Illinois corporati neral partner of \RT INVESTORS
LIMITED PARTM (f/k/a Merrill Yiited Partnersh lllinois limited
partnership, , | known to me S person whose bscribed to the
foregoing instrt ed before m 3 person and | that he signed
and delivered ¢ his f I volunt 3s the free and

voluntary act and deed of HOBART INVESTORS LIMITED PARTNERSHIP, for the uses and purposes
therein set forth.

Given under my hand and official seal this'27”"day of November, 2017.

Mudine S ol pra
Printed Name:_Q heieHae Lilona.
My Commission Expires:_t2] 14 /20
County of Residence: Ceoele—

o~ B B B e

OFFICIAL SEAL

CHRISTINE S LATONA
NOTARY PUBLIC - STATE OF ILLINOIS
My Commission Expires Dec. 14, 2020

-

rfo vveo wvw

Signature Page to Assignment of Rents and Leases



. Parcels "A" and "B,

EXHIBITA
LEGAL DESCRIPTION -

in Riss:Square,‘as per Plat thereof; recorded in Plat: Book 47, Page 28, in-

the Ofﬁce of the Recorder of Lake County, Ind1ana

~ Parcel Nos.:

_ Address of Property: | . 3199- 3249 East Lincoln H1ghway

Hobart, Ind1ana

45 12 24 301 -001. OOO 046

Su1te 2910 _
Ch1cago Ill1no1s 60603



