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MORTGAGE

This Mortgage (Mortgage) made as of the 5 th day of ‘Sun < __, 201§ between Julia
Espinoza (hereinafter called, and if more than one party, jointly and severally hereinafter called “Mortgagor™),
residing at 4916 Tod Avenue, East Chicago, Lake County, Indiana and the City of East Chicago- Department of
Redevelopment (hereinafter called “Mortgagee™), having an office at 400 E. Chicago Avenue, East Chicago, Lake
County, and State of Indiana.

WITNESSETH, that to secure the payment of an indebtedness in the principal amount of Eleven Thousand
Eight Hundred Seventy-Two and No/100 Dollars ($11,872.00) with any interest thereon, which shall be paid in
accordance with a certain Promissory Note bearing even date herewith (“Note™), and all other indebtedness which
the Mortgagor is obligated to pay to the Mortgagee pursuant to the provisions of the Note and this Mortgage, the
Mortgagor hereby grants mortgages conveys and warrants to the Mortgagee a security interest in all of Mortgagor ]

right, title, and interest in and to the following described real property (“Mortgaged Property”) located in Lake
County, Indiana: -
Document 1S
Lots forty (41) and 42 ;lock Two (2 Subdzvzszon 0 the Northy 320y ast 1317.55 feet of the
Northeast Quarter 7 " ﬁ&e A ; { » of East Chicago, as
shown in Plat book2 page ] 1 in Lake County, In ig
This Documerit is the property of
the Lake Gomnty Resordsr!
The Mortgaged Property or ifs ss is ¢ 1OWD 16 Tod A st Chicago, IN 46312

TOGETHER, with all"appurtenances thereto and all the estate and rights of the Mortgagor in and to such
property or in any way appetia thereto; all buildings and other struct /.or hereafter thereon erected or
installed, and all fixtures and articles| of personal property now or hereafter attached to, or used in, or in the
operations of, any such land, buildings or structures which are necessary to the complete use and occupancy of such
buildings or structures for th ose for which they we 1we to be erected or installed, including, but not
limited to all heating, plumbing, bathroom lighting, cookmg, laundry, ventilating, refrigerating, incineration, and
air-conditioning equipment and fixtures and all repige emmts thereof and additions thereto, whether or not the same

are or shall be attached to such land, buildings OF structures i dl"y manner;

TOGETH ith any and all awar;is jiowor hereatter made for the taking > property mortgaged
hereby, or any part (including any easpment), bysitic 'eXercise of, the power int domain, including
any award for chan of any. street or otieroadwayswiich awards arc 't ned to the Mortgagee
and are deemed a serty mortgaged here ;j,an‘l ‘the Mortgagoc worized to collect and
receive the proceed ta give proper receints and acquitances pply the same toward

the payment of the indebtedness secured by this Mortgage, notwithstanding the fact that the amount owing thereon
may not then be due and payable; and the Mortgagor hereby agrees, upon request, to make, execute and deliver any
and all assignments and other instruments sufficient for the purpose of assigning each such award to the Mortgagee,
free, clear and discharged of any encumbrances of any kind or nature whatsoever; and

TOGETHER, with all right, title and interest of the Mortgagor in and to the land lying in the streets and
roads in front of and adjoining the above described land (all the above described land, buildings, other structures,
fixtures, articles of personal property, awards and other rights and interests being hereinafter collectively called the
“Mortgaged Property™).

TO HAVE AND TO HOLD the Mortgaged Property and every part thereof unto the Mortgagee, its
successors and assigns forever for the purposes and uses herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:
1. The Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by

the Note, and all other charges and indebtedness provided therein and in this Mortgage, at the times and in the
manner provided in the Note and in this Mortgage.
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2. The Mortgagor will pay when due, as hereinafter provided, all ground rents, if any, and all taxes,
assessments, water rates and other governmental charges, fines and impositions, of every kind and nature
whatsoever, now or hereafter imposed on the Mortgaged Property, or any part thereof, and will pay when due every
amount of indebtedness secured by any lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be
advanced, by the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the
improvements described or referred to in the Work Specifications dated June 21, 2016, to or on the mortgaged
property, and for such other purpose, if any, described or referred to therein, which improvements are hereafter
collectively called “Improvements.” The Mortgagor shall make or cause to be made all the Improvements. If the
construction, installation, or removals of the Improvements are not carried out with reasonable diligence, or
discontinued at any time for any reason, other than strikes, lockouts, acts of God, fires, floods or other similar
catastrophes, riots, war or insurrection, the Mortgagee after due notice to the Mortgagor is hereby authorized (a) to
enter upon the mortgaged property and employ any watchmen to protect the Improvements from depreciation or
injury and to preserve and protect such property, (b) to carry out any or all then existing contracts between the
Mortgagor and other parties for the purpose of making any of the Improvements, (c) to make and enter into
additional contracts and incur obligations for the purposes of completing the Improvements pursuant to the
obligations of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and
discharge all debts, obligations and liabilities incurred by reason of any action taken by the Mortgagee, as provided
in this Paragraph, all of which amounts so paid by the Mortgagee, with interest thereon from the date of each such
payment, at the rate of three percent (3%) per annum, shall be payable by the Mortgagor to the Mortgagee on
demand and shall be secured by this Mortgage.

4. T a plans and specifications sherefo th all applicable local
municipal ordinanc deral I;ﬁﬂuﬁlﬁsﬂﬁel;&m 1 authority, and upon

their completion sh: h Nth 0 F F I C IAL ! :

5. N r structure or im,proviment, fixture or personaly ty mortgaged hereby

ldipg 208 O

shall be removed or der Ielﬂ)ﬁt Cxrkias Enfor ﬂWSﬂ@fg&.fA Vortgagor will not make,
permit or suffer any ration ofghadditian e aiy buitding dRotherysinptiud or improyenient now or which may
hereafter be erected orinstalled upon the Mortgaged Propérty, or any part thereof, nor will the Mortgagor use, or
permit or suffer the use of, any of the Mortgaged Property for any purpose other than the purpose or purposes for
which the same is now intend sused, 3 pri 1 consel Tortgagee. The Mortgagor will
maintain the Mortgaged Property ingood condition and state of repair and will not suffer or permit any waste to any
part thereof, and will promptly comply with all the requirements of federal, state and local governments, or of any
departments, divisions or bureaus eof, pertaining to such property or any pait theréof.

6. Except for a‘bona fide first, purchase money mortgage, the Mortgagor will not voluntarily create,
or permit or suffer to be created ocrfo exist, on or against.the Mortgaged Property, or any part thereof, any lien
superior to the lien of this Mortgage, exclusive of the lien or liens, if any, to which this Mortgage is expressly
subject, as set forth in the granting clause above,&nd) will ke¢p and maintain the same free from the claims of all

parties supplying labor or materials which will edtéydntothe corsbruction or installation of the Improvements.

7.1 T tgagor will keep alFbuildings, ‘other structures and Improye including equipment,
now existing or wh sreafter be erected or instailed e the land mortgaged isured against loss by
fire and other haza sand ‘contingentigsiizshchgamounts and manne h periods, all as may
be required from ti he Mortgagee. Unieshetherwise required 1 :e, all such insurance
shall be affected by NG led C I i less than necessary to

comply with the coinsurance clause percentage of the value applicable t0 the location and character of the property
to be covered. All such insurance shall be carried in companies approved by the Mortgagee and all policies therefore
shall be in such form, shall name Mortgagee as an additional insured upon terms satisfactory to Mortgagee in
Mortgagee’s sole discretion, and shall contain a mortgage clause in favor of Mortgagee in form and substance
satisfactory to Mortgagee. All such policies and attachments thereto shall be delivered promptly to the Mortgagee,
unless they are required to be delivered to the holder of a lien of a mortgage or similar instrument to which the
Mortgage is expressly subject, in which latter event certificates thereof, satisfactory to the Mortgagee, shall be
delivered promptly to the Mortgagee. The Mortgagor will pay promptly when due, as hereinafter provided, and any
and all premiums on such insurance, and in every case in which payment thereof is not made from the deposits
therefore required by this Mortgage, promptly submit to the mortgagee for examination receipts or other evidence of
such payment as shall be satisfactory to the Mortgagee. The Mortgagee may obtain and pay the premium on (but
shall be under no obligation to do so) every kind of insurance required hereby if the amount of such premium has
not been deposited as required by this Mortgage, in which event the Mortgagor will pay to the Mortgagee every
premium so paid by the Mortgagee together with interest as expressed in the Note,

7.2 In the event of loss or damage to the Mortgaged Property, the Mortgagor will give to the
Mortgagee immediate notice thereof by mail, and the Mortgagee may make and file proof of loss if not made
otherwise promptly by or on behalf of the Mortgagor. Each insurance company issuing any such policy is hereby
authorized and directed to make payment hereunder for such loss directly to the Mortgagee, instead of to the
Mortgagor and the Mortgagee jointly, unless the amount of loss is payable first to the holder of a lien under a
mortgage or similar instrument to which this Mortgage is expressly subject; and the insurance proceeds or any part
thereof is received by the Mortgagee may be applied by the Mortgagee, at its option, either in reduction of the
indebtedness hereby secured, or to the restoration or repair of the Mortgaged Property damaged. In the event of
foreclosure of this Mortgage, or of any transfer of title to the Mortgaged Property in extinguishment of such
indebtedness, all right, title, and interest of the Mortgagor in and to every such insurance policy then in force,




subject to the rights and interest of the holder of any such prior lien, shall pass to the grantee acquiring title to the
Mortgaged Property together with such policy and appropriate assignment of such right, title and interest which shall
be made by the Mortgagor.

8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or
conditions of this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the
principal amount of the loan evidenced by the Note, interest and other charges, as provided in the Note, the
Mortgagee may at its option make such payment. Every payment so made by the Mortgagee (including reasonable
attorneys’ fees incurred thereby), with interest thereon from the date of such payment, at the rate of six percent (6%)
per annum or that rate expressed in the Note, whichever is greater, except any payment for which a different rate of
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by
this Mortgage. This Mortgage with respect to any such amount and the interest thereon shall constitute a lien on the
Mortgaged Property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its agents or representatives, may make reasonable entries upon, and
perform inspections of, the Mortgaged Property as set forth below. Should the Mortgaged Property, or any part
thereof, at any time require inspection, repair, care or attention of any kind or nature not provided by this Mortgage
as determined by the Mortgagee in its sole discretion, the Mortgagee may, after notice to the Mortgagor, enter or
cause entry to be made upon the Mortgaged Property, and inspect, repair, protect, care for or maintain such property,
as the Mortgagee may in its sole discretion deem necessary, and may pay all amounts of money therefore, as the
Mortgagee may in its sole discretion deem necessary.

10. The principal amount owing on the Note together with any interest thereon and all other charges,
as therein provided, and all other amounts of money ow1ng by the Mortgagor to the Mortgagee pursuant to and
secured or intendec ble without notice or
demand upon the af H iquidator, whether yolantary o the Mortgagor or any
of the property of tt ﬂ&é tc;;Stm : Mortgagor under the
provision of any A 2 T ﬂ( ﬁmg g for the benefit of the
Mortgagor’s creditc Nﬂ E ﬁzn of such indebtedness
immediately due an qn the happening of any of t following events:

Tfus T) ocunient is t e proﬁ

10/ FaﬂuretheaLtﬂﬂ@@@ﬁﬂt_ylﬂéb@ﬁd@r!nmpal and interest, or other charges

payable on thé Note, which shall have become due, prior to the due date of the next such installment;

1 Nonperformance by the Mortgasor of any covenant, agreement, term or condition of this
Mortgage, of the (Note'(except as otherwise provided in subdivision 10.1 hereof) or of any other
agreement heretofore, lerewith or hereafter made by the Mortgagor with the Mortgagee in connection with

such indebtedness;

1( Failure of the Mortgagor to perform any covenant, agreement, term or condition in any
instrument creating a lien upon the Mortgaged Property, of any part thereof, which shall have priority over
the lien of this Mortgage;

104 The Mortgagee’s discovery of thcMortgagor’s failure dny application of the
Mortgagor to the Mortgagee to disclosgsahly fact:decmsdby the Mortgagee to be rial, or of the making
therein or >{ the agreements enfered iito by, thelMortgagor with the se (including, but not
limited to, md this Mortgag&)iot anyemiistepresentation by, on bel for the benefit of, the
Mortgagor

1 1 fer of kind or 4 aged Property, or any

part thereof, without the prior written consent of the Mortgagee;

10.6  The enactment after the date of this Mortgage of any Applicable Law deducting from the
value of the Mortgaged Property (or any part thereof), for the purpose of taxation, any lien thereon, or
changing in any way its laws for the taxation of mortgages or debts secured by mortgage for state or local
purposes, or the manner of collection of any such tax, so as to affect this Mortgage, and if after such
enactment or change the holder of the Note and this Mortgage gives written notice to the Mortgagor
declaring the Note and all other indebtedness secured by this Mortgage to be due and payable, because of
any such enactment or change, immediately upon the expiration of thirty (30) days after such notice.

The Mortgagee’s failure to exercise any of its rights hereunder shall not constitute a waiver thereof. Each event in
this Paragraph enumerated upon the happening of any of which the Note shall become, or may be declared to be,
immediately due and payable, is in this Mortgage called an “Events of Default.”

11. The Mortgagee may from time to time cure each default under any covenant or agreement in any
instrument creating a lien upon the Mortgaged Property, or any part thereof, which shall have priority over the lien
of this Mortgage, to such extent as the Mortgagee may exclusively determine, and each amount paid (if any) by the
Mortgagee to cure any such default shall be paid by the Mortgagor to the Mortgagee; and the Mortgagee shall also
become subrogated to whatever rights the holder of the prior lien might have under such instrument.

12.1 After the happening of any default hereunder, the Mortgagor shall upon demand of the Mortgagee
surrender possession of the Mortgaged Property to the Mortgagee, and the Mortgagee may enter such property, and
let the same and collect any and all the rents there from which are due or to become due, and apply the same, after
payment of all charges and expenses, on account of the indebtedness hereby secured, and any and all such rents and
any and all leases existing at the time of such default are hereby assigned to the Mortgagee as further security for the



payment of the indebtedness secured hereby; and the Mortgagee may also dispossess, by the usual summary
proceedings, any tenant defaulting in the payment of any rent to the Mortgagee.

12.2 In the event that the Mortgagor occupies the Mortgaged Property or any part thereof, the
Mortgagor agrees to surrender possession of such property to the Mortgagee immediately after any such default
hereunder, and if the Mortgagor remains in possession after such default, such possession shall be as a tenant of the
Mortgagee, and the Mortgagor shall pay in advance, upon demand by the Mortgagee, as a reasonable monthly rental
for the premises occupied by the Mortgagor, an amount at least equivalent to one-twelfth of the aggregate of the
twelve monthly installments payable in the current calendar year, plus the actual amount of the annual ground rent,
if any, taxes, assessments, water rates, other governmental charges and insurance premiums payable in connection
with the Mortgaged Property during such year, and upon the failure of the Mortgagor to pay such monthly rental, the
Mortgagor may also be disposed by the usual summary proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the
Mortgagee, who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the
appointment of a receiver of any rents, the within covenant shall inure to the benefit of such receiver.

13. The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a
receiver without notice, as a matter of right and without regard to the value of the Mortgaged Property, or the
solvency or insolvency of the Mortgagor or other party liable for the payment of the Note and other indebtedness
secured by this Mortgage.

14. Mortgagor within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will furnish promptly a written statement in form satisfactory to the Mortgagee, signed by the Mortgagor and
duly acknowledged, of the amount then owing on the Note and other indebtedness secured by this Mortgage, and
whether any offsets 1 .

[ )
15. T JDQ&EMQ&M@& Or C8l the Mortgagee of any
fire, damage or ofl y >t Thﬁﬁeﬁ ftj/ I p0fedny col ransfer or change in
ownership of such t o .mr f. rip IOAL!

16. Notice mmm&m&ﬁaﬁmmwm lﬂg tin person or by mail.
the Lake County Recorder!

17. In case of a foreclosure sale of the mortgaged property it may be sold in one parcel.

18. The Mortgagor will'met assign the rents, 1f any,
or any part thereof, without the{prior'written consent of the Mortgag

whole from the mortgaged property,

411 pe

19. The Mortgago: esents and warrants that Mortgagor isglawfully seized of the Mortgaged
Property and has good right, full power and lawful authority to sell, mortgage, encumber, and convey the same in
the manner above provided, and will ‘warrant and defend the same' to the Mortgagee forever against the lawful
claims and demands of any and all patties whatsoever.

20. Iflany“of one or more terms orsEAntiLioNs;¢f this Mortgage should be determined to be illegal,
invalid or otherwise unenforceable by reason<oiyany Applicakie Law as determined by a court of competent
jurisdiction, then t >».extent and within the-jarisdiction ‘witigh that term or condi is illegal, invalid or
unenforceable, it sh vered and deleted {6t that-clatise andihe remaining terms iditions shall survive,
remain in full force t.and continue to besbindingiand enforceable. Such terms and conditions
shall, to the extent 1 reserve the intenfions.afithelparties as evidenced gage, be modified by

such court of compe

21. Mortgagor shall promptly discharge any lien that has priority over this Mortgage unless
Mortgagor: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Mortgagee; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
that in the Mortgagee’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Mortgagee subordinating the lien to this Mortgage. If Mortgagee determines that
any part of the Property is subject to a lien that may attain priority over this Mortgage, Mortgagee may give
Mortgagor a notice identifying the lien. Mortgagor shall satisfy the lien or take one or more of the actjons set forth
above within 10 days of the giving of notice.

22, Mortgagor shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Mortgaged Property. Mortgagor shall not do, nor allow anyone else to do,
anything affecting the Mortgaged Property that is in violation of any one or more Applicable Laws that relate to
health, safety, or environmental protection (collectively, “Environmental Laws”). The preceding two sentences shall
not apply to the presence, use, or storage on the Mortgaged Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Mortgaged
Property. As used in this Paragraph 22, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials.

23. Mortgagor shall promptly give Mortgagee written notice of any investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency or private party involving the Mortgaged Property
and any Hazardous Substance or Environmental Law of which Mortgagor has actual knowledge. If Mortgagor
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Mortgaged Property is necessary, Mortgagor shall promptly take all necessary



remedial actions in accordance with Environmental Law. As used in this Paragraph 23, “Environmental law” means
federal laws and laws of the jurisdiction where the Mortgaged Property is located that relate to health, safety, or
environmental protection.

24, This Mortgage and all the covenants, agreements, terms and conditions herein contained shall be
governed by the laws of the State of Indiana and binding upon, and inure to the benefit of, the Mortgagor and the
heirs, legal representatives, assigns, grantees, and successors-in-interest of the Mortgagor. If the Mortgagor, as
defined herein, consists of two or more parties, this Mortgage shall constitute a grant and mortgage by all of them
jointly and severally, and they shall be obligated jointly and severally under all the provisions hereof and under the
Note. The word “Mortgagee” shall include any person, corporation or other party who may from time to time be the
holder of this Mortgage. Wherever used herein the singular number shall include the plural, the plural number shall
include the singular, and the use of any gender shall be applicable to all genders wherever the sense requires.

25. By way of reference, this Mortgage expressly incorporates the pertinent terms, provisions, and
requirements set forth in any and all public notices, statutes, and regulations governing or pertaining to the use of
certain federal funds in connection with the loan evidenced by the Note and this Mortgage, including, but not limited
to, U.S. Department of Housing and Urban Development Community Planning and Development Notice CPD-00-9,
and Mortgagor acknowledges that Mortgagor has had sufficient opportunity to review all such notices, statutes, and
regulations, together with notices and information required by them, before signing the Note and this Mortgage. To
the extent any provision of this Mortgage conflicts or otherwise fails to comply with the terms, provisions, or
requirements set forth in any such public notice, statute, or regulation, this Mortgage shall be interpreted in such a
way that only its provisions which so conflict or fail to comply are deemed modified to the extent necessary to
validate and enforce this Mortgage.

This Mort; 1 2’ t of fund lied undenthe federal H Investment Partnership
(HOME) Program, D ment Block Grant (CDBG) Pr nd the Note contains
certain recapture pr H&ﬁ&lmﬁlﬂ% Boihe de his Mortgage.

IN WITNE ' iR N@c’)lg‘a@EeF(ll(s}Jqulge& by tgagor on or as of the

day and year first at
4

. This Document is the property of
4 _)ﬁ !&i@@::e ty Nécorder!
Coun o-Moértgagor Signature

Julia Espinoza

Mortgagor Printed Name 2o-Moitgagor Printed Name
STATE OF INDIANA )

38S:
COUNTY OF LAKE )

Before me, CAAMDIA  VAOVADRD  SHiS¥otaliArifne this S ¥ Yday of 0 UWdS

2

20 \77, personally red, SMULA  TCEPANGZES , who acknowle he execution of the
foregoing Mortgage wing duly swofn stated that thelrépresentations cont 1e.

(\‘ Q {8y M ;
County of Residence:  \AYE, T U '

My Commission Expires:  APRIL  \& ,Z20\¥ : ‘ ‘ s RO
J gg Notary Public, State of Indiana

Lake Cous
My cOrqnusslon' Ires
Pl 19, 2018

O~

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security Number in
this document, unless required by law. This Instrument Prepared By:

Ashonda Stephens — . X uts  Slors
City of East Chicago, Indiana -- Department of Redevelopment, 400 E. Chicago Avenue, East Chicago, IN 46312
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Ez2stChicago

. Departinent of Redevelopment

(une 5,201
[Date]

4916 TOD AVENUE , EAST CHICAGO, INDIANA 46312
[Property Address]

PROMISSORY NOTE

1. BORROWER’S PROMISE TO PAY
In return for a loan that | have received, | promise to pay U.S. $ 11,872.00 (this amount is called “Principal’), plus
interest, to the order of the Lender. The Lenderis CITY OF EAST CHICAGO DEPARTMENT OF REDEVELOPMENT.
| will make all payments under this Note in the form of check or money order.

I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and
who is entitled to receive payments under this Note is called the “Note Holder.”

D RSRNEDE IS, . .
NOT OFFICIAL!
“PhiSBrohAit it Roche pRoperer of

2. INTEREST
Interest will be che
‘'yearly rate of _3 %.

id. ['will pay interestata

The interest rate | any default described in

Section 6(B) of this Note
®) the Lake County Recorder!
3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interestiby makingsa payment evemyamonth.

I will make my monthly payment on the _ 17 day of each month beginning on July, 2017. | will make these
payments every month until | ha 2id the entire principal and interest an =r charges described below that |
may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied to
interest before Principal. If, on July 1, 2037 , | still owe amounts under this Note, | will pay those amounts in full on that
date, which is called the "Maturity Date” ‘

| Chicago Depariment of
e if required by the Note

1 will make my mc
Redevelopment, 400 |

1ly payments by mail or drop box at the offices of the _City of E
st Chicago Avenue, East ChicagouN_ 46312 or at a different p

Holder.

(B) Amount of I hly Payments

My monthly paym [ the amount of U.$/5--65.84.
4. BORROWER’S R EPAY,

| have the right to S ment of Principal only is
known as a “Prepaym: hat ] am doing so. | may
not designate a payment as a Prepayment if | have not made all the monthly payments due under the Note.

Principal at'dffivtime before they

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will
use my Prepayments to reduce the amount of Principal that | owe under this Note. However, the Note Holder may
apply my Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment
to reduce the Principal amount of the Note. If| make a partial Prepayment, there will be no changes in the due date or
in the amount of my monthly payment unless the Note Holder agrees in writing to those changes.

5. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose
to make this refund by reducing the Principal | owe under this Note or by making a direct payment to me. If a refund
reduces Principal, the reduction will be treated as a partial Prepayment.

MULTISTATE FIXED RATE NOTE—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3200 1/01 (page ! of 3 pages)




6. BORROWER'’S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of _ 14 _ calendar days
after the date it is due, | will pay a late charge to the Note Holder. The amount of the charge willbe __10 % of my
overdue payment of principal and interest or $_10.00, whichever is greater. | will pay this late charge promptly but only
once on each late payment. If this Note be reduced to judgment, such judgment should bear the statutory interest rate
on judgments, but not to exceed 8% per annum.

(B) Default
If I do not pay the full amount of each monthly payment on the date it is due, | will be in default.

(C) Notice of Default

If 1 am in default, the Note Holder may send me a written notice telling me that if | do not pay the overdue amount
by a certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been
paid and all the interest that | owe on that amount. That date must be at least 30 days after the date on which the
notice is mailed to me or delivered by other means

(D) No Waiverk y Document 1S
Evenif, atatimev Ldefadlt, the Not Holder does re re I Jiately in full as described
above, the Note Holde N@ to FF!TII t

(E) Payment of Not¢ Hider's Besumexmnsd;he prope

If the Note Holder has require tiﬁi‘!’{ @t%;qi above > Note Holder will have the
right to be paid back by me for alld%ﬂ%s COSIS ang‘e(eqxpen i) eniﬂ orcing this Note to ihe |extent not prohibited by
applicable law. Those expenses include reasonable attorneys’ fees and court costs.

7. GIVING OF NOTICES

Unless applicable law requires a different method, eny notice that must be given to me under this Note will be
given by delivering it or by mailing,it by first class mail to me at the Property ssabove or at a different address if |
give the Note Holder & notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first

- class mail to the Note Holder ai t ldress stated in Section 3(A) above or ata different eddress if | am given a notice
of that different addre:
8. OBLIGATIONS COF PERSONS UNDER THIS WO TE

If more than one person sians this Note, eaclypersenis fiiland personally obligated to keep all of the promises

made in this Note, inc ) promise to paythe full amotntowed. Any persaon s a guarantor, surety or
endorser of this Note i ligated to do these things=-Any pereon, who takes o+ obligations, including the
obligations of a guaral ar endorser of tisiiote)isialsy obligated fo k e promises made in this
Note. The Note Hold 2.ts rights undegifiis\Nete against each ually or against all of us
together. This means 15 may be required to pay all of the nder this Note.
9. WAIVERS

[ and any other person who has obligations under this Note waive the rights of Presentment and Notice of
Dishonor. “Presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of
Dishonor” means the right to require the Note Holder to give notice to other persons that amounts due have not been
paid.

10. UNIFORM SECURED NOTE

THIS NOTE is secured by a Mortgage of even date and like amount, duly filed for record in Lake County, Indiana.
In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”), dated the same date as this Note, protects the Note Holder from possible losses which
might result if | do not keep the promises which | make in this Note. That Security Instrument describes how and
under what conditions | may be required to make immediate payment in full of all amounts | owe under this Note.
Some of those conditions are described as follows:
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

DEMAND, protest and notice of demand and protest are hereby waived, and the undersigned hereby waives,
to the extent authorized by law, any and all homestead and other exemption rights which otherwise would
apply to the debt evidenced by this Note

[ ]
Document 1s
IN WITNESS WHERE i€ has been du(y)executed by the Borrow

NOT OFFICIAL!

This Document is the property of

O TR SRS Lo 17

Sl n ture of Borrt Julia | Espin Date
\ N/A
Signature of Co-Borrower — N/A Date
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