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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

¥)

the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

] Condominium Rider

(H) "Applicable

administrative rule
opinions.

I "Commumnity
that are imposed o
organization.

(¥ "Electronic F
or similar paper in
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includes, but is no
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(L) "iscellaneo
third party (other t
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¥
A

"Successor in Interest of Borrower

[] Planned Unit Development Rider
[] Biweekly Payment Rider
[] Second Home Rider

] Other(s) [specify]
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, graot and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOTS 15 AND 16 IN BLOCK 21 IN GEO. & WM. EARLE'S RESUBDIVISION OF
BLOCKS 21, 23, 24, 26, 27 AND 28 IN GEO. & WM. EARLE'S LAKE GEORGE
FIFTH SUBDIVISION TO HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 13, PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
A.P.N.: 45-09-32-154-009.000-018

Document1s

NOT OFFICIAL!
which currently ha 1 Ffa 8§ PDoEdrm &ivt S5 ERe property of

[Street]
HOBART the Lake CO“ntXuB&COI' del’é% Property Address™):

[City] [Zip Code]

TOGETHER WITH the, iniprovements jnow or hereafier erected omvthe, property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrus All of the foregoing is referred to in this lnstrument as the "Property.”

BORROWER COVENANTS,that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants a; jefend generally the titic roperty apainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlfdg‘ ciNen ants for nationa) use and non-uniform covenants with
limited variations by, jurisdiction to constitute a u ( anstrument covering real property.

UNIFORM ENANTS. Borrowet a'id [ender covdnant and agree as ft

1. Paymen ipal, Interest, Escmw'l'turs, PrepzymntCharues, k ges. Borrower shall
pay when due the | and interest on, HeNdebt ewde—nced\oy the Note and~ ent charges and late
charges due under ewer shall also pay,ru [l.r»\ o8 “Escrow Iterns pi n 3. Payments due
under the Note an struntent shall be dbde in 1S, eurren any check or other
instrument received by nt under ote or this Security] 1 to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the P , n To the extent that

any excess exists a: s ﬂ tgmm % ts, such excess may
be applied to any I . il y@ a S iIcd first te :nt charges and then
as described in the

Any applicati Y N Q—::I;QF (Ellcg;rls&lde!:ah P due under the Note
shall not extend or pd eﬁ? m ei“b'q EF ?dqi P

3. Funds for Fscrow ;!e OITOWEr $ m% on ?ay I‘laélc Payments are due under the

Note, until the Not¢ is paid in fut,hellJ ]Tﬂﬁdﬁ of amounts due for: (a) taxes and
assessments and other items which can attain prlorlty over th)s Securlty Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section.S; and (djdvierigagednsurance premiums, if anyyoi any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance prermiums in accordance with the provisions of Section 10.
These items are called "Escro ms." At origination or at any time durning t he Loan, Lender may require
that Community Association Dues; Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for-anyor all Escrow Items. Lendermay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any. such wawcr may only be in writing. In the event of such waiver,
Borrower shall pay-directly, when and where payab’ ig"Jahﬂ Al m,ts due for any Escrow Iterns for which payment of

Funds has been waived by Lender and, if Lendex ires, shall: r;.ﬁ;msh to Lender receipts evidencing such payment
within such time pe s Lender may require. J‘oi 10 vier obhoa fen to make such payme 1to provide receipts
shall for all purpos ned to be a covenam and agreement; conldmed in this Securi ment, as the phrase
“covenant and agre sed in Section 9. ’, £ ‘Lorrower 18 ongated to pay Esc lirectly, pursuant to
a waiver, and Borr y.the amount due} for N)it M o i ights under Section
9 and pay such am r.shall'then'be Ob'lldd‘tea under Sect- 9 r any such amount.

Lender may revoke X 8 rdance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then Tequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whic S round rents on the

Property, if any, a m aéiﬁfis if :nt that these items
are Escrow Items, i itS€ction 3

Borrower sha mm @ CRt A 1t unless Borrower:
(a) agrees in writin N ga m IA ann te to Lender, but only
so long as Borrow mm ch agreement; (}l% tests the lien i It or defends against
enforcement of the liex l;{h smﬁ:*}t % %11?{ %RP ﬁi orcement of the lien
while those proceedingsare pendthenlmken@()umjbyeamordmhed or (c }.secures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which can attain priority over this Security Instrument,

Lender may give Borrower a notice 1dentifying the lien. Within, 10 days of the.date on which that notice is given,
Borrower shall satisfy|the lienlor take one or more of the actions set forth above in this Section 4.

Lender may require Boirowerto pay a one-time charge for area! estate t ification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, liazards included within the term “extended coverage," and any other hazards
including, but not |imited to, easthquakes and fieods, for which lender requises insurance. This insurance shall be

maintained in the amounts (including deductible lew el&) iand, for the periods that Lender requires. What Lender

requires pursuant to.the preceding sentences can ch mdﬂri term of the Loan. The insuranpce carrier providing
the insurance shall be chosen by Borrower subjectit®d-ender's rlgn ,Ia disapprove Borrower' s chioice, which right shall
not be exercised un Lender may reqtl ¢ Borrower to gu y in connection with thi 1, either: (a) a one-
time charge for floc teterinination, certmcatlon and trackmgserwces or (b) a on arge for flood zone
determination and « servicesand subsequent chay 2654 &aety time remappings hanges occur which
reasonably might a rmination or cert»,ﬁmt,qrg BQn'ower shall also for the payment of
any fees imposed L ergency Management 'Ahencv in cornecti v of any flood zone
determination resu 0L

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment;

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requ1res interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bo - other third parties,

retained by Borron mmimf i ration of Borrower.
If the restoration o; eonom S would\ : insurance proceeds
shall be applied to Ct Nﬁ Ell;u mm L d . excess, if any, paid
to Borrower. Sucl c 1ed i JQd ®rHin St

[f Borrower il %r} der m é' % ﬁéi‘%’a 1 nsurance claim and
related matters. If Bofrower does Ii)ily espo aq &ézﬁ otice from eng%r that the insurance carrier has

offered to settle a ¢laiu then L&ddee dapbego @Oddntyeﬂeﬁﬂtdﬁtho-day period will begin when the

notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insuranee proceeds in an amount not to exceed the amounts unpaid

under the Note or this Seeurity lasirument;-and (b}any other of Borrower's righis (ether than the right to any refund
of unearned premiums paid by Borrower) under 4ll insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the'Properly. Lender may use the insuranc gither to repair or restore the
Property or to pay amounts unpaid under the Note or this Seeurity [nstrument, pwhether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s|principal residence
within 60 days after the execution of this Security Instrument and shallcontinue to occupy the Property as Borrower's

principal residence for at leastlonesyear after the.date of occupancy;unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unlqgsgﬂ}gmatmg circumstances exist which are beyond Borrower's
control. )

7. Preservation, Maintenance and Prg

>

jon of the Pz;ﬁperty' Inspections. rower shall not destroy,

damage or impair | operty, allow the Propa,j‘y to deferionate of “commit waste on P ty. Whether or not
Borrower is residi Property, Borrower sha]l maintain th&Property in o t t the Property trom
deteriorating or de 3 due to its conditi oy /W nIEsSNrs determined pur tion 5 that repair or
restoration is not ¢ 2asible, Borrowes oo Bidh ,qrgvnphy repair the Prc red to avoid further
deterioration or da: > or condemnatior Droce@ds are paid 1n cor age 10, or the taking
of, the Property, E B fl Lender has released

proceeds for such purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lcender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatio der may take action

under this Section ' 6 m mrin so. Itis agreed that
Lender incurs no | t AgQ # S a¢ %:r this Se

Auay amounts ” ]NQTQFEI@IM wer secured by this
Security Instrumen e amg 6 sement and shall be

payable, with such e l]}‘igﬁgolgofﬁ»@ ?qb?
If this Security/1 Aument IS on a&l%i'ii orrower st:? co 1p y with alftn ~qvisions of the lease.
Borrower shall not currender the 1&%@&&&@&9&&% terminate or,canvel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leaschold and the fee title shall not me less Lender agrees to the merger
in writing,.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums requis ) maintain the Mortgage Insurance in ef or any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay cmiums required to ob -rage substantially equivalent to the Mortgage
Insurance previous!y in effect, ata cost substantially equivalent to the cost torBorrower of the Mortgage Insurance
previously in effect, {from an alternate mortgage 1n9'n“gt‘ k,éler'ted by Lender. If substantially equivalent Mortgage

Insurance coverage is niot available, Borrower shalbeoianic sofay. to Lender the amount of the séparately designated
payments that were due when the insurance coveh.g\. ceased to be _n effect. Lender will accept, use and retain these
payments as a non- Ta ‘oss reserve in lici-of Mortgage [muronce Such loss resery be non-refundable,
notwithstanding the the Coan 18 ultunatPly paidin fall; and tender shall not ber o pay Borrower any
interest or earnings S\IeSCRve: Lender can no lcr\gel i€Qtire loss reserve viortgage Insurance
coverage (in the ar i oriod that EEnUsTITe: '1res) provided by at =d by Lender again
becomes available, 1 der required Harately designaicd the premiums for
Mortgage Insuranc d ) and Borrower was

required to make separately demgnated payments toward the premiums for Mortgage Insurance Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuran surance premiums

that were unearne Eﬁmm m

11. Assignm aneous Qﬂ Qsella hereby assigned to
and shall be paid tc

[f the Propert: m ’11; Q’Eeﬁ‘ IQ@IAL pestorati yair of the Property,
if the restoration o rT)a(i‘ {ﬁeﬁ ‘Hf iﬁnﬁfﬁ P%‘g‘ ing such repair and
restoration period, Lendes s;a“ Eave rlg fto suc %vﬁ?eﬁﬁg ous Proceeds until Lender has had an

opportunity to inspect suéh Propefa® dnsife e auntye @3 ender's satisiiction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. nless an agreement is made in writing or Applicable

Law requires interest to be paid.on such Miscellaneous Proceeds; L ender shall not-be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econamically feasible or
Lender's security would be les 1, ‘the Miscellaneous Proceeds shall be app! sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrow Such Miscellaneous Proceeds shall
be applied in the order provided for in Section

In the event of a total taking struction, or loss in va [ the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not themdue, with the excess, if any, paid to
Borrower. ey

In the event of a partial taking, destruction. Sr\ s ‘ir" it of the Property in which fair market value of
the Property immediately before the partial takmg SdeStructiony ¥7-1oss in value is equal to or greater than the amount
of the sumns securec his Security Instrument mnechatcly befoiathe partial taking, des n, or loss in value,
unless Borrower an atherwise agree in Writing: the-suiis secured by this Securit >nt shall be reduced
by the amount of tt sous Proceeds letlpl ed by thedellowing fracti ( amount of the sums
secured immediatel '\k.mg, desting v,on 01 JosS1n value divided market value of the
Property immediate ia] taking, destructioalibt loss in valie. A 2 paid to Borrower.

In the event o X r air market value of

the Property immediately before the part1al taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond (o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ar to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reasc ad S of Borrower. Any

forbearance by Le: g ¢m¢:¥g§gi\$ i ler's acceptance of
payments from thir itles of SUCCESSOrS ¢rest of BOorrower or in a) an the amount then
due, shall not be a Ngmeﬁwigr el dm

13. Joint anc Liabihi igner essor Aliés'; d. Bor yvenants and agrees
that Borrower's obl igllD 81 % ]js éf;‘ip W -signs this Security
Instrument but does net execute the tj;ée ﬁ co-signer a) 1S CO- rrmn S ur1t nent only to mortgage,

grant and convey the co-signer's &BW AMREL ﬁrhxs Securlry trument; (b) is not
personally obligated to pay the sunis secured by this Security Instrumem, and (c) agrees that I ender and any other
Borrower can agree to extend, modify, for! ke any accormmedations with regard to the terms of this Security

Instrument or the Note without the co-signer‘s consent:
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security ument in writing, and is approved by Lenc btain all of Borrower's rights
and benefits under this Security Instinment. Borrower shall not be released from Borrower's obligzations and liability
under this Security Instrumentunless [ender agrees to such release in writing.  The covenants and agreements of this
Security Instrumen all bin t4as provided in Sectien 20) andbenefil the successors and assigns of Lender.

14. Loan Ch . Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inte; er*“‘m {ite,Property and rights under this Security Instrument,
including, but not linited lo, attorneys' fees, propéx W irrspef‘hon @nd valuation fees. In regard 10 any other fees, the
absence of express authority in this Security Infj&_‘ment to chaigea specific fee to Borrower shall not be construed
as a prohibition on f rging of such fee. LengStimay-otelardetees that are expressly 1 ted by this Securitly
Instrument or by A 9 E 3

If the Loan is taw which sets nxaiinl0an eharges, and that 12w/ erpreted so that the
interest or other loz cted o to be coUBLIFA 'n\"omlectlon with the .e permitted limits,
then: (a) any such e reduced by the AMBimit necessary t ed the permitted limit;
and (b) any sums a \ E it mded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report 2 change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deenmied to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provrsmn

As used in th lude corresponding

neuter words or w ﬂ (g m the plural and vice
versa; and (c) the ,ol ISQ ‘;@ ﬁﬁj&n to take

17. Borrowe Ugj: m% il » Instrument.

18. Transfer N ﬁﬂm ré'us\ ) ion 18, "Interest in
the Property" mea ? gemsellﬂ}ﬂfeﬁ.s 3‘5 %ﬁf rﬁfﬂﬁ M’f to, those beneficial
interests transferred in on or deed, contract for deed, installment sa ontract or escrow agreement, the intent

of which is the trarsferof title b)thﬂ er!

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Tender's prior written consent,
Lender may require inunediate payment in-fulbof atbsums secured by this Security-dnsirument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Iaw.

If Lender exercises this n,-Lender shall|give Borrower notice of accel 1/ The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender nay invc =medies pernutted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Agcelei dfiumy, I Borrower meets cerfain condilions, Borrower shall
have the right to have enforcement of this Securjgylistritneie drcontmued at any time prior 1o the earliest of: (a)

five days before sale uf the Property pursuantte-Section 2250 rhrs Security Instrument, () such other period as
Applicable Law mi >cify for the terminaticg SO et |3 tixiit to reinstate; or (c) ent judgment enforcing
this Security Instru "hose ‘conditions are thet Borrower: (a) “pays Lender all suf then would be due
under this Security and the Note as* 'f ac “acgeleradonshad occurred; (1) lefault of any other
covenants or agre s, all ‘expenses mourrf*fi {1 =-nforcmg this Secy including, but not
limited to, reasona property inspectiBf Had valuation f A ‘red for the purpose
of protecting Lend: s g 'd) takes such action as

Lender may reasonably require to assure that Lender s interest in the Property and rlghts under this Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumnent and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumnence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instruiment or that
alleges that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action

can be taken, that
acceleration and of
to Borrower pursu:
provisions of this ¢
21. Hazardo
defined as toxic or
gasoline, kerosene,
materials containing
laws and laws of the
(¢) "Environmenta
Envirommental Lay
otherwise trigger a
Borrower sha
or threaten to relea
to do, anything af
Environmental Cor
condition that adv
presence, use, or §
to be appropriate to
hazardous substanc
Borrower sha
action by any gover
or Environmental 1
limited to, any spi
condition caused b
Property. If Borro

78 1amml¥§ ox1c #ggéel?g%i ucts,

DR,
NOTOEFICIALL
FﬁXlC ﬁ&%j

bestos or fd eviza eﬂﬁﬁm‘dﬁl’}!nwromnel
risdiction where the Property is located that relate to health, safety or env

Jeanup® includes any response action, rcrmedial action, or removal
and (d) any'Environmental Condition" imeans ‘a condilionythat can c
nvironmental Cleanup.

ot causc ermit the presence, use, disposal, storage, ¢ {any !
ny Hazardous Substances, on or in the Property. Borrower shall not do,
ting the Property (&) that is in violation of any Environmental Law,
jon, or (¢) ch, due to the presence, use, or'release of a Hazardous

ly affects the value of the Property. The preceding two sentences
1ge on the Property of small quanu.ms of Hazardous Substances that ar

rmal residential uses and to mmntemr'co of the Property (includi

. consumer products). 4 2
mptly‘give Lender writte n notlce of: (d) uny investigation, claim, ¢
or reculatory agencylOrrivate party i nvolvmo the Prop

I rower has achualdenos wledgsf (b any Enviror

harge, release o1 ',hrea* oftelease of any
release of a HEzkidous Substance vt

1 al

T

¢

‘,aW"

ph. The notice of
“acceleration given
‘e corrective action

re those substances
lowing substances:
;, volatile solvents,
means federal
nmental protection;
tion, as defined in
>, contribute to, or

rardous Substances,
r allow anyone else
)) which creates an
ubstance, creates a
11 not apply to the
enerally recognized

./but not limited to,

d, lawsuit or other
azardous Substance
1, including but not
tance, and (c) any
:cts the value of'the
r private party, that

any removal or other remediation of any Hazardous Substance affectmg the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

INDIANA--Single Family—Fannie. Mae/Freddie Mac UNIFORM INSTRUMENT

DocM, =
Form 3015 1/01 Page 11 of 13 OCMagic €7

wviv.docmagic om-




proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document 1s

M(Q)FF VAN - (Sed])

. -Borrower. FRENE-VIVEER- -~ .. v-Borrower
Tlus Document is the pro

the Lake County Recorder!

ERSPASTASTETTR

zal) : - (Seal
-Borrower -Borrower

. R'S (3 2 . (Seal)
e "-Borrower
s, /N DIAN
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of : INDIANA

SS:
County of - PORTER

Before me, .___ Z@ﬁmfﬁ - et

* (name of Notary or other officer)

\ { ASPASTANSOTIR-PLUTIS AND IRENE
VIVIER

1/

th Social Security number in
this document, unless required-b

a ature of Preparer

oYinG Tmsam n

Printed Name of Preparer

Loan Originator: SEAN P. CONLEY, NMLSR ID 250396
Loan Qriginator Organlzatlon LAKE MORTGAGE COMPANY,

INC. , NMLSR ID 120301
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