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DEFINITIONS
Words used in multiple sections’of this document are defined bélow and other words are defined in Sections 3,
10, 12, 17, 19 a . in- i enisage’ G words used in this document are also provided in
Section 15,
(A) "Security] 01 , together with
all Riders t
(B) "Borrower
ANN MAR
Borrower is the mortgagor under this Security Instrument.
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a

" mailing address of P.Q. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees

Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS. ;

i
"Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATICN
Lender is a CORPORATION
organized and existing under the laws of THE STATE OF TEXAS
Lender's address is (
4201 MARSH LANE, CARROLLTON, TX 75007
"Note" me: ] Bo N 7T . The NOlt;

U T Y

g AT mo%’s%%‘mm?“t - N0/100
Dollars (U. SMO TpQ nE F Blrgelhéplﬂﬂseu pay ebt in regular

Pesiac P . iR Vol AP e SRR o f

"Property" mean$ the p@%yl%e@ﬁﬁh@i{%ﬁﬂé&aﬁng “Transfer.of Rights in the
Property."

"Loan" means the debt evidenced by the Note, plus interest, and late c! ; due under the Note, and all
sums due under this Seeurity Instrument, plussinter
"Riders" means all, Riders to this Security Instrument that are executed'by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:
|:|Adjust: » Rate Rider [1 condominiurm Rider [ | Planned Unit I elopment Rider

Rehabilitation Loan Ri

Other [Specify] *

* 7

R

"Applicable Law" ‘means all controhmg applicable tcdural state and local statutes, regulations,
ordinances ministrative rules and: orders {that have the effect of law) as well applicable final,
non-appeal ial opinions. " :
"Commun 1 Dues, Fees, zmd Asseasmen's" means all dye ments and other
charges th n_Borrower or fherPrsperty by a condor n, homeowners
association {

"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3. .
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

™)

Loan.
()]

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regnlation X (12 C.F.R. Part 1024), a5 they might be amended from time to
time, or a legislation_or regulation tl ibject matter. As
used in thi: cmn‘ﬁml@. n it are imposed in
regard to ¢ 4 mort e loan" even if the Loan does { 'federally related
‘ﬁ OFFICIAL!

(Q) "Secretary Tﬁecr Development or

his designe

c():f ﬁhfﬁ]éllt%% Stat(%lll) epartment of lljguysm& £

Interest omﬁ'tl#akﬁeg(ﬂ}m Bﬁﬁﬂﬁﬂﬁ?ﬁe to the Prog

(R) "Successor v, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS E\PROPEI
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's ct i agreements under this
Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage,” grant and convey to
MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of
MERS, the following desc operty located in the Cq
IAKE

(Name of Recording Jurisdiction) m!s
I0TS 9 AND 16 IN BIOCK 5 IN G)sR, “HE TOAN OF HIGHLZ AS PER PLAT
THEREOF', RECORDED IN PLAT BOOK 3' PAGE 56, i THE OFFICE OF THE RECORDER OF
LAKE COUNTY TANAN 3
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Parcel ID Number:

45-07-22-306-005.000-026

which currently has the address of

3326 FRANKLIN ST (Street)
HIGHLAND (City), Indiana 46322 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's suecessors and assions) has the rioht: to exercise anv or all of thogse intnrests, inCluding.

but not limited sell uired of Lender

including, but nc E wmmthfsl

BORROWER C S NB 1m1d m 1greby ind has the right
to mortgage, gr: a’m ﬂ alm!b I or encumbrances
of record. Borr v ilwxll defend rgenera 1?ilthe title to the Property all claims and
demands, subjec e property o of

THIS SECURIT NSTRUMEhlecIﬂm QMI}B@WFMHM% and non-urniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Wer i vena ree as fi
1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and est on, the debt evidenced by the Note and | urges due under the Note.

Borrower shall also pay fuads for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. curtency. However, if any check or other instrument
received by Lender,as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thatyany or all subsequent payments,dué under thesNote and this Security Instrument
be made in one or more of the following fqrmg‘wselected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's ch,,ci‘i;bl-caw check, provided any such check is drawn upon
an institution whose deposits are msurecva a federal age,.é , instrumentality, or entity; or (d) Electronic

Funds Trar 71 .;; {E

Payments & hreceived by Lencrer When received at Jle location design Note or at such
other locat e 'gnated by” k,endcr in af‘cordance with the noti s in Section 14.
Lender ma went or partial | paye .'.*\i: the payment or pa re insufficient to
bring the L r.may accept any payment or partial pas ) bring the Loan
current, without waiver of any rights hereunder or prejudice to”its rights to refuse such payment or

partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourt]

Fith, o dJREGAMent is

Any applic @T @f&ﬁ @1 Is al due under the
Note shall postpone the due ea t'the i /ments.

Funds for Esc J’I‘m RQM@WQ Ehi@eﬂﬁqpmn&f: rents are due under
the Note, unfil he Note is-paid in fillk.ca @bﬂﬂt&“‘kém&br payment of~amounts due for:

(a) taxes and assessments and other items which can 4ttain priority over this Security Insirument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any an surar oy 1 der Sect ; and (d) Mortgage Insurance
premiums to he paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Morigage Insurance premiums. These items jare called “Escrow Ttems." /At origination or at any
time during the term of Foan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly/ furnish to Lender all ‘notices of amounts to be paid under this Section.

Borrower shall pay Le the Funds for Escrow Iter iless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any tigie:\Arysuch waiver may only be in writing. In the event of
such waive rower shall pay directlyis {witle the amounts du¢ for any Escrow
Items for which.payment of Funds has3¢e 1 _' ender and, if Lender requires, shall furnish to
Lender rec ridencing such paymengwithin st me period as Lender m lire. Borrower's
obligation nch payments andite, pio eip 3 deemed to be a
covenant ar contained in thi urity Insirur 1d agreement" is
used in Se Byver is obllgat /107 payiBS : ) a waiver, and
Borrower f unt due™for an Escrow Hent, Lender may under Section 9
and pay such amount and Borrower shall then be cbligated under-Secticn 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wrltmg, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as re

[ ]

If there is ¢ Aelm Qrmm!;rkgk e yunt to Borrower
for the ex in agg m‘ it i tage Of d in escrow, as
defined un 8 N mlﬁmﬁtc;leﬁms wer shall pay to
Lender the make #or in ac fi e wi REb h no more than 12
monthly pe mﬁ}poﬁé Flu% li) deﬂnec. der RESPA, Lender
shall notify Borrower as IeheeIJalRéS@oudﬂ;ychMdpp!Lender the amisunt necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full 11 sums his Se Tnstrume ler shall promptly refund to
Borrower any Funds held by J.ender:

Charges; Liens. Berrower shall pay all taxes, assessments, charges, fines, and/impositions attributable
to the Property whichhean attain priority over this Security Instrument;,leaséhold payments or ground
rents on the Property, if any, and Community Association Dues, Fees,/and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall'pay thiem in the manner provided in Section 3.

Borrower shall promptly“discharge anynlien which has" priority over this Security Instrument unless

Borrower: agrees in writing to the p: ﬁ’f//lhe obligation secured by the lien in a manner
acceptable te_Lender, but only so long as: an {fﬁprmlng such agreement; (b) contests the lien in
good faith by, ar defends against enfor(g'h‘f'lt of the llenﬁ?@legal proceedings whichin Lender's opinion
operate to It enforcement of ¢k flien while l]ho&c groceedmgs are pendir only until such
proceeding cluded; or (c) secures from the-folder of the lien an agreem actory to Lender
subordinati ta_this Security Iii;slrumem Al Lem!er determines that " the Property is
subject to : ) attain prlonty 9(@{ m‘a Sg.sﬁrlty Instritment zive Borrower a
notice iden Within 10  days 6f7¢he tate on which (b3 Borrower shall
satisfy the DI fl

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might-provide—greater—or—Jlesser—coyerage than was prev iously in effect.
Borrower ¢ of the insurance coverage s :antly exceed the
cost of in o D@ um@]mms) ander under this
Section 5 ¢ additional debt of Borrower secured by this Securit; . These amounts
shall bear i tH N T l"lly Hﬁ%’. ith such interest,
upon notic: 0 borrower requeslmg payment

All insurance p Ihdﬁr!? mm%q&mﬁmmm&)ﬁ ‘0 Lender's right
to disapprove such poligikse smwrl{w@quelplse and shall “name Lender- as

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such fpolicy, shall include a standard mortgage clause and
shall name| Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancé'carrier and Iender. Lender may
make proof of] loss if'net made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insuran eds, whether or not the underlying insurance was required by Lender, shall
be applied |io restorationyor'repair of thejProperty, if thesrestoration orsrepair is economically feasible and
Lender's security is not lessened. During suo}z\_‘reﬂ@ nd restoration period, Lender ill have the right

to hold such insurance proceeds until Le; ,)ﬁar pﬁ:foppor(umty to inspect sich Property to ensure
the work has been completed to Lender‘&fsmrsfactron ﬂg&pded that such mspe n’shall be undertaken
promptly. r may disburse proceeds™ hr (he-t epairs 5.;([ restoration in a single ent or in a series
of progres: ts as the work is c'am,;leled Unless an\agreement is made 1g or Applicable
Law requi o be paid on §v,rch jnsurance, prﬁnceeds Lender sk required to pay
Borrower earnings on such prﬁrpeffs. Bees for public ad ier third parties,
retained by 1ef be paid out of1 gt ﬂ&:rance proceeds ole obligation of
Borrower. i surity would be

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or .otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
Circumstannnn avict which aro ‘\n‘/rnnr‘ Rarrowor'c control

Preservati € mP 0 mﬁ e$) | rower shall not
destroy, d: gif the Q& 13 deteric it waste on the
Property. I a1l smnajniai ﬁrmmm reyeng-thg Pr deteriorating or
decreasing Nﬂ i i IIA.IIU;I 5 that repair or
restoration easible, Borrower s Hil EromFtl repair the P amaged to avoid
further deterior Tb*ﬁihpqgmﬁﬂt &° &P{E&W Qf connection with
damage to ihe Property, @agoWes,hall b 1@ fer repeiring gor restormb > Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration | in d single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation procee fficient to_repair or rt Property, Borrower is not
relieved of Borrower's/obligation for the completion of such repair or restorati

If condemnation proce re paid in connection with the taking of tl s Lender shall apply such
proceeds to the reductionpef the indebtedness under the Note and this [Security Instrument, first to any
delinquent {amounts, and then to payment |of principal. Any application of the proceeds to the principal
shall not extend ox postpone/the due date of the thly /payments or change the amount of such
payments. :

Lender or agent may make reasonable"\%,\l’\'t;_l_rw'f on and inspections of the Property. If it has
reasonable cause, Lender may inspect the rior of uprovements on the Property. Lender shall give
Borrower notice.at the time of or prior & ,‘nch an mtenol/' m‘spectlon specitying such onable cause.

8. Borrower'

Application. Borrower shail be'in defqult if, during I lication process,

Borrower ¢ ns or entities actiug ai the direction of Borrower or i 's knowledge or
consent ga {se, misleading,“DE m:*ccmﬂte $hiformation or s wder (or failed to
provide Le Linformation) in‘€efifgetibn with the 1oan ntations include,
but are not o y as Borrower's

principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

156-3610241-703
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10.

laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights, under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amou 1dec this Section 9 shall become- jorrower secured
by this Se mm&ntnlsl il om the date of
disburseme able with such interest, upon notice from I. rower requesting
NbT OFFICIAL!

If this Sect ent is,qn a leasehold, Borrower shall comply with ali ons of the lease.
If Borrower ac IkéﬁprQEm&Q ﬂ}g zﬁr&&ft}’ all not merge unless
Lender agrcs (o the mergehip Witz e County Recorder!

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Le

If the Property is damagedy‘such Miscellaneous Proceeds shall be applied to'restoration or repair of the

Property, if the resioration or repair is economically feasible and Lender's security is not lessened.
During such repair and, restoration period, Lender shall have the right _iethold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been

completed to Lender's satisfaction, provided that such'inspection shall be undertaken promptly. Lender
may pay for the repairs and réstoration in a single dishursemeént or in a series of progress payments as the
work is completed. Unless an agreement is made in wrmng or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Leﬁifv sf(a, & ot be required fo pay Borrower any interest or
earnings on such Miscellaneous Proceezi J esforaon or repair is not econprically feasible or

Lender's security would be lessened, lhe Miscellaneous: F’m?’eeds shall be applied g the sums secured by
this Securi ument, whether or nm then=due; | wililithe excess, if 21y, | Borrower. Such
Miscellane ds shall be apphedun ihe order provxded for in Secti

In the ever 'lestrucnon 2or Tnss AR vaiue of the Proper aneous Proceeds
shall be aj s.secured by thlé"Seem}w Instrument, w] n due, with the
excess, if a P

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

156-3610241-703 ' 341874318
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11.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender W1th1n 30 days after the date the notice is glven Lender is authorized to collect
and apply or to the sums

secured by lﬁl i s the third party
that owes ] -OD Mﬁgl SV]]\. B ight of action in
regard to N NT}

Borrower ! >-in default if any action or proce(;ng V%Ar civillor cric s begun that, in

Lender's judzme qul;br@b@mmishtﬂe algrf! impairment of Lender's
interest in the  Property or, gight @(g this-Security Instriiment. row r can cure such a default and, if
acceleration has occurred iﬁﬁsl.d‘u ﬁ'o &Pﬁ%@éiﬁqg% Gsfn‘g the action or proceeding to be
dismissed with a ruling that, in Lender s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in (! ror rights under this Security Instrument.| The proceeds of

any award or| claim ferndamagesithat arevattributabiente the impairmentyof Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender N Waiver. Extension of the time for payment
or modification of amortization of theysums secured bysthis SecuritysInstrument granted by Lender to
Borrower ¢ ny Successor in Interest of Bo; W«?{éh@) not operate to release the liability of Borrower or
any Successors _Interest of Borrower. 3¢ %ﬁ&l U (be required to commence proceedings against

any Successor.in Inferest of Borrower‘tﬁ‘]ﬁo refuse 1o extend time for payment of otherwise modify
amortizatio the stms secured by ¥  Security Inlsl}"‘ment by reason of any nd made by the
original Bc I, any  SUCCessors m Interest of Bourrower Any forbearanet ler in exercising
any right o cluding, without ’hmitatmn Leuder's acceptance of p m third persons,
entities or Interest of Borro%vgrfo‘z“rﬁa”noaﬂts less than the 1e, shall not be a
waiver of ¢ o1 of any rlghf1 grentedy.

Joint and Several wiaulily, LO-SIgIers; ouctess0is aiit ASSIgS wiuiid. boriower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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13.

14.

15.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not lmuted to, attorneys' fees, property mspectlon and valuation fees. Lender

may collec 1at are expressly
prohibited Pt or d ‘i)illcable Lat1
If the Loar a law which sets maximum qoan arges, ail ‘\ ly interpreted so

that the int 'T w Eg% Loan exceed the
permitted 1 hé \a fch-Toan ean it ry to reduce the

charge to ‘Bd’é‘h@léﬂtslg‘ B“‘ﬂ’ oo which exceeded
permitted 1 11 be re to_Borrgwer. Len se_ to ake this. refind by reducing the
principal ofved under the @l‘i&-ﬂﬁ‘&‘g er If a refund reduces principal,
the reduction will be treated as a partial prepayment w1th no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrow rer's acceptance of any such

refund made by direct payment to-Borrower-will constitute a waiver jof-any right of action Borrower
might have arising out 'of such overchar

Notices. All notices giv Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othe ns. Notice to any one Bor shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has “designated a substitute no(gg}*«a by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of a M Lon iexcspecifies a procedure for reporting Borrower's
change of addrass, then Borrower shall @ni report a ehaage of address through that specified procedure.
There may ly_one designated noﬁce address uncler 4}53. Security Instrument 7 one time. Any
notice to L H be given by delwel‘mg it or by 'nalgng it by first clas Lender's address
stated here enderhas desxgn@ted anouher fadcress by notice f Any notice in
connection <trument s #:;7.;’ ﬁm}ieémed to have bet ler until actually
received by itice require 15 Security Instrumer inder Applicable
Law, the Applicable Law requirement will satisfy the correspording requirement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest

in the Prornph," maane anys ‘nnn! ar hanaficial intoaroect in tha Dpl\nl\rhv inoluding  ht not limited tO,
those benef in_a hond for deed, contrac sales contract or
eSCrow agr E@men@yﬁ 1 to a purchaser.

If all or an : mrpmlP m 5 r if Borrower is
not a natur ‘ mm ﬂm sferred t Lender's prior
written cor r Jnay require immediate ent in full of all sun‘ 2 by this Security
Instrument. Ho :eriﬂ§ mm&gﬁ% QB s prohibited by
Applicable J the Lake County Recorder!

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a-period of not less than 80 d the date the notice is gi accordance with Section 14
within which Borrowergmust pay allisumsysecured by_this, Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right, to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of:| (a) five days befofe sale of the Property,pursuant to Section 22 of this Security Instrument;
(b) such o penod as Applicable Law mlgm ecify for the termination of Borrower's right to
reinstate; ¢ ") entry of a judgment enfgkg‘n t "lecunty Instrument. Those ditions are that
Borrower: (2} pays Lender all sums Whl % would "ge under this Security Instrument and the Note
as if no acceleration had occurred; (b) oL* p’a any defanliyGf-any other covenants or-4greements; (c) pays
all expense red in enforcing thisgSecurify: Istrur edt, including, but not | to, reasonable
attorneys’ erty inspection and \alumiull we,s ald other fees inec the purpose of
protecting | rest in the Propeﬂ;y and I‘l&hls under this Security I d (d) takes such
action as L nably‘require to*%; tri }\Q\«Lbnder § interest and rights under
this Securit Borrower's obligation to pay the sums s writy Instrument,
shall continue unchanged unless as-otherwise provided un der Applicable Law. However, Lender is not

required to reinstate 1f (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sumns and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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19.

20.

21.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer’ Borrower will he civen written notice of the chanee which will state the name and address of

the new Lo dress to which payments shoul d be made rmation RESPA
requires in d meMIfls B after the Loan is
serviced by vicer aiher than the purchaser of the Note, the © icing obligations

to Borrowe @T ﬁg@!\,@#ﬂ Lﬁ Servicer and are
not assume ess fe pL

Neither Borrow mhﬁdpﬂﬁqmlﬁlxm Rtjmmy?ﬁu [“action (as either an
individual Jifizant or the glgmbgr afl accléss))thaharise§fiomdhe Bihesparty's actions pursuant to this

Security Instrufment or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has netified the other party (with
such notice given in plian¢ewith tl equirements of Section 14) of such alleged breach and afforded
the other party hereto(a reaSonable period after the giving of such notice to take corrective action. If
Applicable Law providesa time period which must elapse before certain action/can be taken, that time
period will be deemed. (c reasonable for purposes of this Section, Theiotice of acceleration and
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant,to Section 17 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower |Not Third-Party Beneficiary tqycqt it of Insurance. Mortgage Insurance reimburses
Lender (or a ‘ntlty that purchases the N «;,,h’r W ff( losses it may incur if Borrower does not repay

the Loan as apx Borrower acknowledgb ‘and agreesmﬂ;ﬁi the Borrower is not a third party beneficiary
to the cont f.insurance between the ecrefany-and k."nder nor is Borrower ¢ 1 to enforce any
agreement Lender and the Sec:etary, ufless e)q.pilcu;sy authorized to do plicable Law.

Hazardou: s. As used in tﬁzs Secigqq 23 (a&‘"Hazardov those substances
defined as us substances, pu".l‘i,n@i hm«}s Wastes by Fnvir nd the following
substances: e, other flamma toxic petroled pesticides and
herbicides, volatile sclvents, mat terialscontaining-asbestos-or forfaldehyde, and radio active materials;

(b) "Environmental Law" means federal laws and laws of the Junsdlcuon where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of- any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Quhectanca nr nnvironmpntal Taw of which Rner\llnr hac actnal bnniv]edge' (b) any

Environme but not limited to, any _r‘_, release or threat
of release ( 5 %n ¥ e or release of a
Hazardous )i dversely affects the value of the Propen R ns, or is notified

by any gov H@ER@E gq ? A}iﬁ ther remediation
of any He s/Substanc E is ﬁrru -omptly take all
necessay e TS D oo i Envbsanrysuial b WO e shall create any
obligation onLender for %llfnv'ﬂ)gj?matfleanu 1

e e Courty Recorder!

NON-UNIFORN COVENANTS. Borrower and Lender firther covenant and agree as foll

22.

23.

24.

Acceleration; Remedies. Lender shall give netice to Borrow: ior to acceleration following
Borrower's breach ofsany_covenant orpagreemenigimythis Securitysinstrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) th tion required to cure the default; (c) a d 258 than 30 days from the
date the notice is givenyio Borrower, by which the default/ must heicured; and (d) that failure to
cure the default on or before the date specified in'the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure judicial proceeding and sale of the Property.
The notice shall furthersinform Borrower of the right;to' reinstatesafter acceleration and the right to
assert in the foreclosure proceeding the nor:ex ,‘dlen of a default or any other defense of Borrower
to acceleration ‘and foreclosure. If the etauit] v,Kgured on or before the date specified in the
notice, Lendec at its option may reqiiveimmediace“payment in full of all suris secured by this

Security In nent without further "’}iand and-may, £ *&freclose this Security ment by judicial
proceediny x_shall be entltlea to coliect-all «exgenses incurred in g the remedies
provided i ton 22§ mcludmgi, but not lumteq\ to, reasonable a 2es and costs of
e e Kdomih

Release. all sums secure ecurity Ins hall release this

Security Instrument. Lender liay Cilal e DOITOWEr d ke 101 Teiasiilg LS Selurily sy ument, but dnly if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

156-3610241-703 . 341874318

FHA Mortgage With MERS:IN ' \ 9/30/2014
Bankers Systems™ VMP VMPA4N(IN) (1506).01
Wolters Kluwer Financial Services Page 14 of 17

llllIIHlbIil)l)INIIJIHIH)II)I)UIIIIWIUIIIIIHl))lllllll)I)IH)4lllUIN)IliIHUH)IN)IH)IIIHII)



25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way

related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

| /m%/ M/{a seal)

v

(Seal)
-Borrower -Borrower
Document is

NOTOFFICIAL! _ (se

This Document is the property of Homover
the Lake County Recorder!

_— ) | L (Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrowey - -Borrower
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Acknowledgment |
State of / N
County of LaKe

This instrument was acknowledged before me on !%V@ Wlbe ra [ { O"ZO 7

by
ANN MARTE WALKER
\\\\\\HINN//,,/
\) /,
N E MR s,
N RN
SRR
S\ '..Q.)Q (\“ﬁw g 'ofp-' /’i
PN « -
= s R
S
bl
/W
Notary Public
Notary County: .
My commission
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This instrument was prepared by:
DENNIS P. SCHWARIZ, ATTORNEY
SCHWARTZ & ASSOCIATES

1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax Statem

FATRAAY 1D 2 dDRSRReNt 1s
4201 MARSH . RE §
NOTOFFICIAL!
I affirm, und B{ jury, that I h; bl redact Social S i
namben n s doren LIS Ei D Re Nt Ts the PROpetly of ol Seewry
the Lake Coggnng; Recorder!

P. SCHWARTZ, ATTORNE

IOAN ORIGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE CCRPORATICN
NMLS ID: 22
IQAN ORIGINATOR:

NMLS ID: 29581
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