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ViORTGAGE

DEFINITIONS

Words used in multiple sections of this docu tare deune and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the i §@n this document are also provided in Section 16.
(A) “Security Instrument” means this dGSUiRent; vhi ated October 14, 2017, together with all Riders to

this document.

(B) “Borrower” is WILLIE E. HIGGINS. Borrower is the mortgagor yrder this Security Instrument,
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© “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a mailing address of PO Box
2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS
telephone number is (888) 679-MERS.

D) “Lender” is ClearPath Lending. Lender is a Corporation organized and existing under the laws of
California. Lender’s address is 15615 Alton Parkway Suite 300, Irvine, CA 92618.

(E) “Note” means the promissory note signed by Borrower and dated October 14, 2017. The Note states that
Borrower owes Lender Two Hundred Three Thousand Three Hundred and 00/100ths Dollars (U.S.
$203,300.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than November 1, 2047.

(F) “Properi P Dml. iS QAESCrivea LEIOW UIc e - of Rights in the

Property.” OCllmel'lt 18

(G) “Loan” | N@Jp I@ lALa' d late charges due
under the Note, ar ms due under this Securt Instrumen siriferes

- Rid Tu‘lﬁlif’ Documejtlytllst the )ro rtetr o
“Riders” meansfall Riders ecy nstrum al ectited by E
Riders are to be executed by Bortiiﬂ hﬂk&\&lﬂﬂl@fe ecor(f

r. The following

Xl Adjustable Rate Rider [] Condominium Rider 7] Second Home Rider
[] Balloon Rider L] _Planne d Unit Development Ri | | ‘Biweekly Payment Rider
] 1-4 Family Ridet ] Revocable Trust Ride XI VARider

[] Other(s) [speci

()] “Applicable Law” means all controlling|applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as/well as all applicable final, non-appealable
judicial opinions. .

@ “Community Association Dues, Fees, anad Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Profigri by a’¢endominium association, hor ners association or
similar organizatic

x “Electro Is Transfer” means-any transfer-of funds, other than a trans iginated by check,
draft, or similar p: snt, which is initiaiedithrouglvan€lectronic terminal, tel trument, computer,
or magnetic tape ¢ instruct, or authovize Ahnanciallinstitution to debi ccount. Such term
includes, but is n 1t-of-sale transfersyiantomated teller machin nsfers initiated by
telephone, wire tr: >d

(L) “Escrow Items” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
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N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. '
0O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Success Int f i ty that has taken title to the Property, whether or not
that party has assu 1S ufact tic INOLC and/or tgs Ul
ocument 1s
TRANSFER OF fHE PROPERTY 0
This Sec ..:ngtg tIenQ EtEJpay(n: Ifﬁn!ﬁ)ﬁn al als, extensions and

modifications of

Instrument and the Ix

T

s IR S *Eiz )
or this purpgse, Borrower does hereby" mor
nd Lender’t ia&dé

H gr:nt a%‘ eonvey

inder this Security
> MERS (solely as

nominee for Lendt ﬁl‘z!nd assigns of MERS the following
described property located in the

“ounty of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:
THE EAST 1/2 OF LOT 136,IN ROCKWELL SUBDIVISION - PHASE 4, AN ADDITION TO THE TOWN
OF DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 99 PAGE 78, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
which currently has the addie 06 Rockwell Lane
[Street]
er , Indianal46331 (“Property Address™):
). {ZipCods}
TOGET! MITH all the improvements now of hercafter erected on the and all easements,

appurtenances, ar S
covered by this St
Borrower underst

itions shall also be
t as the “Property.”
y Borrower in this
Security Instrume :nder and Lender’s
successors and as ¢ limited to, the right
to foreclose and sell the Property; and to take any action required of Lenaer inciuding, but not limited to, releasing
and canceling this Security Instrument.

¥ or hereafter a part of-the-property. All replacen
t. All of the"foregoing is referred to in this Securit

at MERS holds ouly-tegal title to the intcr
comply withitawror custom, MERS /

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, mstrumentalltv or entity; or (d) Electromc Funds Transfer.

Payment:
other location as 1
return any payme
Lender may acce]

he Note or at such
n 15. Lender may
y the Loan current.
out waiver of any

rights hereunder ¢ , but Lender is not

€ ing t
mmmmmm;zm
obligated to apply ent is applied as of

nts atthe time such payments are accepted. If each Per

its scheduled due date Tiﬂﬁ;ﬂ G:Wp ?e@t@?ﬁqﬁﬂ ﬁ, ld such unapplied
funds until Borrower makes paygpignt tP B)@ﬂftr%{ %‘ oes not do within a reasonable
period of time, Lender shall either apply such funds or retu em to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might | oW 01 again ler shall r¢ rower from making payments
due under the Note jand this¢Security Instrument or performing, the covenarts and agreements secured by this
Security Instrume

2. Application of ] ients or Proceeds. Except as otherwise d n-this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due/under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts|due under.this Security Instrument, and thent0 reduce the principal balance of the Note.

If Lender receives a payment from Borrower, fera-delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment migy\be.applied to the delinquent payment and the late charge. If

more than one Peri Payment is outstandingi,bender mayiapply any payment received ffom Borrower to the
repayment of the rdic Payments if, and tothe extent that, each payment can be apaid in To the extent that
any excess exists e payment is applied=torthe full paymentof one or more T ments, such excess
may be applied tc harges due. Voluntaryprepayments/shajl be applied first ic yyment charges and
then as described

Any app 1€ insurance ‘progesds Lo Miscellaneous P ipal due under the
Note shall not ext »due date] or change-the'amount, of the P

3. Fur ver shall pay to Lender on tents are due under

e

the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
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Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the walver as to any or all Escrow Items at any

time by a notice gi i ce withSection 15 and, upon such reve B - shall pay to Lender all
Funds, and in sucl th L,u..w under this Section 3¢

Lender n ¢ m@muls, it ender to apply the
Funds at the time dé _SPA and (b) not to exceed the maximum am can require under

RESPA. Lender eN @Eﬁm Lée \E nable estimates of
expenditures of fu crow [tets or otherwise nce w 'La\

The Funt ;Inﬂ mea\ﬂf 'j?é g instrumentality, or
i L > E i?ﬁ fige s;s are’so_insu ed) or in any

entity (including Len en er Is an institution whose >deral Home Loan
Bank. Lender shall ,ply the Fufids € Iaﬂjﬁﬂi dHetef it the tithe specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writin 2 or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds. z juired by RESPA.

If there i5 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds | in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under
RESPA, Lender shall notify ywer as required by RE md Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined undeiiRESPA;, I ender shall notify Borrower as required by RESPA,
and Borrower shall.pay to Lender the amount neggssary:to make'up the deficiency in accordance with RESPA, but in
no more than 12 mornthly payments.

Upon pa tuin full of all sums seetied by=this! Secufity Instrument, Le: yromptly refund to
Borrower any Fur by Lender.

4. Cha s. Borrower shallipay, all taxes,;assessments, ch: , and impositions
attributable to the ioh can attain priovityeveivthisiEecurity Instrumet ayments or ground
rents on the Prop Community Assotiationties, Fees, and Agss To the extent that
these items are Es J de

Borrower shall prompily discharge any iien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
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Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determmatlon and certrﬁcatlon services and subsequent charges each time remappings or
similar changes ¢ bl cht-affect such detern ower shall also be

responSIble for the OSCU Oy UiC 1 CAClas LINCIZgEl in connection with
the review of any eumetﬁtmtsb 2
If Borrov aintain any of the coverages described aoove L ‘*. surance coverage,

at Lender’s optior ﬁﬁpﬁfi@g ilar type or amount
of coverage. The erage sh t not pro Tower, Borrower’s
equity in the Prop Tﬁi§ Jiopeidyagains ﬁgiﬂ }raﬂf N sht provide greater
or lesser coverage than was prevrously in e ect Borrower ackno ledges that the cost of insurance coverage so

obtained might significantly ex¢ §1d have obtairied. Any amounts
disbursed by Lender under this Sectlon 5 shall become addrtlonal debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrow er requesting payment.

All insugance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stand: rigage clause and shall o ciider as mortgagee and/or as an additional loss

payee.

In the event'of loss, Borrower shall give prowptingtice to the insurance carrier and Lender. Lender may

make proof of loss.if not made promptly by Borrower< Uiilesg Lénder and Borrower otherwise agree in writing, any
insurance proceeds, whetlier or not the underlyinginsurance was-fequired by Lender, shall be applied to restoration
or repair of the P y, if the restoration or Fefair issecondoniically feasible and Lender’s ity is not lessened.
During such repa toration period, Lender: shalhaveithettisht to hold such insu iceeds until Lender
has had an oppor spect such Propefty fe ensure theswiork has been comy nder’s satisfaction,
provided that suc hall be undertaken prempbl¥ebender may disbt ‘or the repairs and
restoration in a sis 1.2 series of progressipaymients as the worlc i 3sS an agreement is
made in writing jr ender shall not be

required to pay -Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
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offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights -
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

destroy, damage or impair the P ty, attow the Property-to-deteriorate-ox,_ commit waste on the Property. Whether
or not Borrower i 0 Borrower shall maintain ghe event the Property
from deteriorating n m@rl_ItIeis t to Section 5 that
repair or restoratic jomically feasible, Borrower shall promptly repair it damaged to avoid

further deterioratic mwr ﬁm@jﬂﬁﬂ 8 with damage to, or
the taking of, the v; Borrower shall be responsibl paifi r1n0 i only if Lender has

released proceeds gs@d@ﬁ igx lt? ﬁrﬁ ] yration in a single
payment or in a serie§ of progress payments as the work is completed el urance sndemnation proceeds
are not sufficient/to repair or untye ao reiibeat! of Borrow obligation for the

completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an (interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons or et acting at the|direction of Borrower or with Borrewer’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed [to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning B r’s occupancy of the Proj Borrower s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrectents/contained in this Security Instrument, (b) there is a legal

proceeding that 1ni significantly affect Lengex’s~intcrest’irk. the Property and/or rights «nder this Security
Instrument (such as a.proceeding in bankruptcyl probate, for condemnation or forfeiture, for’enforcement of a lien
which may attain ity over this Security Jfstrunient or [to-icnforce laws or regulatio r (c) Borrower has
abandoned the Pr en Lender may do andipay. for-whatever-is reasonable or app to protect Lender’s
interest in the Pro ights under this Sécurity [ostcument; ficluding protectin essing the value of
the Property, and [for repairing théZPropeityserLender’s actions car are not limited to:
(a) paying any su Hen which has pricnigrover this Security [ns aring in court; and
(c) paying reason 3 pe nder this Security

Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actionsauthorized under this
Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance prevxously in effect from an alte'nate mortgage insurer selected by Lender If substantlally equivalent

Mortgage Insuran able, Borrower shatl continue to pay to Lender th ount of the separately
designated payme insurance.coverage Ww\f vill accept, use and
retain these paym B 1S ss reserve shall be
non-refundable, n 2 the fact that the Loan is ultlmately pald m full, an not be required to

pay Borrower any N@{E @E{E‘Jﬁﬁm& eserve payments if
Mortgage Insuran rege (in fres) prov an insurer selected
by Lender again m IW? I{? W d&;f te yments toward the
premiums for Mortgs nsurance f Lender requ red rtga equj'nsur ce as a condition of.making the Loan and
Borrower was required to makt M&l‘ﬂremiums for Mortgage Insurance,

Borrower shall pay the premiums requlred to ma.ntam '\/Iortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay intetest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases 'the Notg) for certain losses it may
incur if Borrower|does not repay Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements v other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satis v.to the mortgage insurer i€ other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds@bt2inéd, from Mortgage Insurance premiums).

As a resuit of these agreements, Lenderganitpurciiasér of the Note, another insurer, any reinsurer, any other

entity, or any affiliate of any of the foregoing;\may receive (ditectly or indirectly) amounts that derive from (or
might be charactt portion of Borroweris paymerits' for-Mortgage Insurance, in nge for sharing or
modifying the mc wsurer’s risk, or reducing losses:—If SUCK agreement provide affiliate of Lender
takes a share of t tisk in exchange-foria share of the premiums paid to the arrangement is
often termed “cap s.” Further:

(a) Any ts will not affect tligi#nounts that Borrow pay for Mortgage
Insurance, or an p 11 3orrower will owe

for Mortgage Insurance, and they wiil not entitie Borrower to any refiind.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automaticaily, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applred in the order provrded for in Sectlon 2.

In the event of tue of tt "n ty, the Miscellaneous Proceeds shall
be apphed to the 18 [ily 1Struincii, witCuiCi Opgil ¢ °€SS, if any, pard to
Borrower Document 1S

In the ew 1) rrg, destruction, or loss in value of the Pro r air market value of
the Property immi @ QEFA!{Q}# al er than the amount
of the sums secur i uurrty Instrument 1mme .y € parti fakr. \ n, or loss in value,
unless Borrower enfEt}othe MWﬁtli 1strument shall be
reduced by the amount of the Miscella Pro\, ds multxphﬁgﬁ thefol ow1 g fractlo he total amount of
the sums secured immediately b t y (hlValue divided by(b) the fair market

value of the Property immediately before the partlal taking, destructlon, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value ofthe Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellan Proceeds shall be applied to the sums secureddby this Security Instrument
whether or not the sums are then dut

If the Property is abandoned by Borrower, or if, afternotice by Lender to Borrower that the Opposing Party
(as defined in the next senten fers to make an award to s claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propertyior tothe sums secured by this Security Instrument, whether or

not then due. “Opposing Party” means the thisgiyarty-thatiowes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inSe24ard to MisceNaneous Proceeds.

Borrowe ) in default if any=action lor proceediilg, whether civil or cri is begun that, in
Lender’s judgmer -esult in forfeiture orithe Property-or othes material impairmet ler’s interest in the
Property or right 5 urity Instrument.  Borrowet cah cure such a de f acceleration has
occurred, reinstats r.Section 19, by causingshe action or proceedingt | with a ruling that,
in Lender’s judgr rfeiture of the Propertytior-'other material in ler’s interest in the
Property or right ¥ y damages that are

attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of

Indiana Mortgage-Single Famrlv-Fanme Mae/Freddie Mac Uniform Instrument Form 3015 1/01
VA MERS Modified
The Compliance Source, Inc. Page 9 of 15 Modified by Compliance Source 64301IN 08/00 Rev. 04/13

©2000-2013, The Compliance Source, Inc.

R Al BK 4
* 1 9 D 0O 4 2 4 7 5 =




Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and-is approved by Lender, shall obtain all of Borrower’s

rights and benefit Yy ument. _Borrower shall notbe rele r’s obligations and
liability under th rdmen 9? s releas ‘he covenants and
agreements of thi: trument shall bind (except as provided in Section 2( the successors and

assigns of Lender.

14 o Charees, AN SR GAN AT A .5 i commeion it

Borrower’s defau BJ@? y i“l,yt)bf inder this Security
it NO mlg? to, ai ﬁ%sh ??sg J(%tgtﬁ% tion and valuation fees. In regard to any
i€ Sevurity Unstilbemaotinge :

Instrument, including

other fees, the abs¢nce.of exprest di specific fee to,Borrower shall not
be construed as a prohibition on the charging of such fee Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the lLoan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce,the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitt ed limits will be refunded to
Borrower. Lender may choose to malke this refund by reducing the principal owed under the Note or by making a
direct payment to Borrov If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment cha iether or not a prepayme ge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge:

15. Notices. All notices given by Borrowerorbendetiin connection with this Security Instrument must be
in writing. Any notice to Borrower in connectjoitvith this Secerity Instrument shall be deepied to have been given
to Borrower wher >d by first class mail or#viien dctually | delivered to Borrower’s notic ess if sent by other
means. Notice t ¢ Borrower shall ¢onstitute=notice to all Borrowers unless ble Law expressly

requires otherwis: 1dress shall b the Property Address unless Borrov gnated a substitute
notice address by der. Borrower Shallipioinptly notify Lender of B nge of address. If
Lender specifies : porting Borrowersiehange-of address, then'l 1ly report a change
of address throug t i under this Security

Instrument at any one time. Any notice to Lender shall be given by Gell\/crm it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
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in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property-orany Interest in the Property-is-sold or transferred (or if Borrower is not a
natural person an Borrower 1s_sold or nsiggred) w or written consent,
Lender may requ DGQ I Mdls. S nt. However, this
option shall not b Iender if such exercise is prohibited by Applicabl

If Lende; ﬂ!ﬁ QQFEI i &1{3 10tice shall provide
a period of not I at Ance wit} n 15 within which

Borrower must p: S &L@Fﬂ:&%[ m#t{,(& W > sums prior to the
expiration of this peri er may m e any reme es pe ‘ﬁ ecyig >nt without further
notice or demand o1 Bofrower. the ake ounty Recorder!

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Sectior of this Secur ent; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would

be due under this Security [nsi 1t and the Note as if no acceleration hac >dy (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lende est in the Property and : wder this Security Instrument; and (d) takes such

action as Lender| may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to paytthe/sums secured by this Security Instrument, shall continue

unchanged. Lender may require that Borrower pay. such feinsfatement sums and expenses in-one or more of the
following forms, as selected by Lender: (a) cash;{b) money orders(c) certified check, bank check, treasurer’s check
or cashier’s checl ridedany such check isdrawn-upen aninstitution whose deposits isured by a federal
agency, instrumer entity; or (d) Electronic Funds Fransfer.= Upon reinstatement ower, this Security
Instrument and ot cured hereby shalPremain fially effeetive as if no acceles ccurred. However,
this right to reinst ply in the case cfaccelération under Section 1

20. Sale re of Loan Servieen; Natice of Grievance, irtial interest in the
Note (together wi W ) t Id 1 ¥ o Borrower. A sale

might result in a change in the entity (kitown-as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments-should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
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obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time period
which must efapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances

defined as toxic or hazardous “"L“‘““": pollutants; or-wastes by Environmental Law an d the following substances:
gasoline, kerosenc ic_petroleum products, o LOXig pestic , volatile solvents,
materials containi B@e “telfs <[ aw” means federal

or environmental
emoval action, as
n cause, contribute

laws and laws o ,vhere the Property is located that relatc

Gefined i B NH’E ERIGIALL.

defined in Enviro
to, or otherwise tr 4 m &nt is the rOOBF

Borrower shall not cause or erm1 e presence use, 1sp sto ge or release of any Hazardous
Substances, or threatento releas . Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in v1o]at10n of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adv y affects the Property. The prex g sentences shall not apply to
the presence, use, or storagé onvthe Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not

limited to, hazard
Borrowe
other action by ar

substances onsumer p
1all promptly give Lende
rovernmental or regulator

lucts).
vritten notice of (2) any in
\gency or private-party inve

stigation, clain
ing the Proper

lemand, lawsuit or
and any Hazardous

Substance or Environmenta of which Borrower has knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use orgéleasérof a Hazardous Substance which adversely affects the
value of the Propesty. 1f Borrower learns, or is rofificd by-auy gavernmental or regulatory authority, or any private
party, that any removal or other remediation5efrany Hazardens-Substance affecting Property is necessary,
Borrower shall pr > all necessary remedial acfions-in ascordance with Environmer w. Nothing herein
shall create any ol ender for an Environmental Cleanup: :

NON-U? 'ENANTS. Borrowerand.Lender further covenant llows:

22. Acc d Lender shall givemotice to Borrow leration following
Borrower’s brea t in this S ity Instr or to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shali specily: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defaunlt must be cured; and (d) that failure to cure the default on or before the date
specified in the netice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
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date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

The following signature(s) and acknowledgmeént(s) are incorporated into and made a part of this Indiana
Mortgage dated October 14, 2017 between WILLIE E. HIGGINS, and ClearPath Lending.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and il] any Rider avertited by Rarsawurar and roacardesd writh 1+
[ )
Document 1s
o NOT QFFICIAL!
7 C s (Seal)
Willie E. Higgh Tffiis Docuff{eHt is the property of  “Borrower
rinted Name [Printed Name}
the Lake County Recorder!
. Seal) (Seal)
-Borrower ~Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

State of /%%&WQ—— §

§
County of §

I, a Notary Public, hereby certify that Willie E. Higgins whose name is signed to the foregoing instrument

or conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents
of the conveyance, he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand this the 7 l)‘ day of Q&%/él/ ,ZQ// 7

Docmeﬂtotts Ofﬁcer

NOT O%ggﬁgmw"e

This Document j %
the Lake Conpiya der!

(Seal, if any) My Commission Expires: &%,Z 292D

ANGELA MANFRE

Notary Public - Seal .
State of Indiana @ER S%

My Commlssion Expxres Aug 2,2020 3
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This instrument was prepared by: Rakhee Bose

4400 Alpha Road
Dallas, TX 75244

I AFFIRM, UNDER ENALTYES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
REDACT EACH S. TAY, SECUMTY NUMBER IN THIS DOCUMENT, UNLESS REOUIRED BY LAW «
David Siicott -

Loan Originator Or. 21 :’a]E Egdglm&%t9}.6§j6
Individual Loan Ori N@T@FF‘IM%& ! 'S

This Document is the property of
the Lake County Recorder!
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Loan Originator Organization: ClearPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: James Robert Vinnitsky, NMLSR ID: 1462565
Loan No.: 190042475

MIN: 101194019000806580
FHA/VA Case No.: 26-26-6-0743425

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

L]

THIS ADJUSTABLE RATE RQ@GM!P@HJJ&MH, 2017, and is incorporated into and
shall be deemed to amend 4 N W m T or~Security Deed (the “Security
Instrument”) of the same date gi m m I) 7 e Borrower’s Adjustable Rate Note
(the “Note™) to ClearPat n.dl the “Lender”) of, the same date and covering %e property described in the
Security Instrument arid lo ocument is the Pl'Opel‘ty (1)

the Lake C Recs)6 3ﬂqer"

906 Rockwe!l Lan yer, IN
[Property A ddre ss]

THE NOTE CONTAINS PROVISIONSALLOWING FOR CHANGESIN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as foliows:
A, INTEREST RA’I‘E AND MONTHLY PAY M

and the monthly payments as follows:
4, INTEREST RATE AND MONTHLX]
(A) Change Dates
The interest rate I will pay may changg
thereafter. Each date on whichwy interest rate &g
(B) The Index :
Beginning with the first Change Date, 'my 3 rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a“constant maturity of one year, as made

anuary, 2021, andon that day every 12th month
Hed a “Change Date.”
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available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wiil calculate my new interest rate by adding Two and
250/1000ths percentage points (2.250%) to the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my méw interest rate until the next Change Date.

The Note Holder will then dét e the amount of the m ntaiy payment that would be sufficient to repay
the unpaid principal that I am expected mﬁ flli®n the maturity date at my new interest rate

in substantially equal payments w1l he ew an‘ount of my monthly payment.
(D) Limits on Interest est?
the first

The interest rate amdrequired to pay ai hanae ate not Be greater than 3.500% or less than
2.250%. Thereafter, m¢ mehlslthjkxmlntrqseﬁhelW sipgfc Change Date by more than
One and 00/1000tks (1.000%) m of-interest een zgr the preceding 12 months. My
interest rate will neverbe greaterﬁ5§7 oun eco

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning onsthe first-monthly-payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder willideliver or mail to me a notice of any changes insinyginterest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

0 AL INTEREST IN BORROWER
: af-;‘;y follows:
restm rower. As used in thlS Sectlon 18, “Interest i in

B. TRANSFER OF THE PROPERTY ORABENER
Section 18.0of the Security Instrument isa ed to
Transfer of the Property or a Benefi«

the Property” means any-legal or beneficial inte

interests transferred in a bond for deed, contrac
of which is the transfer of title by Borrower at af

If all or any part of the Property or any [rite “E‘DHA% perty is sold ortransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 1s7sold@ or transferred) without Lender’s prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this

option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
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exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender rele

If Lende uire immediate paymentein full Borrower notice of
acceleration. Th m@ H]é’ﬁf3 &y notice is given in
accordance with ich Borro er_must 1 sum SCCL N ity Instrument. If
Borrower fails to (@ Fplfé A remedies permitted

by this Security It mout rther notlce or mand on Borrower
This Document is the property of _
BY SIGNM BELOW Bo W ﬁ)ts and agrees to the rms, and covenants contained in this
Adjustable Rate Rider: 01111 ecoraer.

A N '/ '
—F ’*ez¥ B .
Willie E. Higgint ‘7 ~Botrower -Borrower

-Botroner i -Borrower
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Loan Originator Organization: ClearPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: James Robert Vinnitsky, NVILSR ID: 1462565

MIN: 101194919000806580
FHA/VA Case No: 26-26-6-0743425

VA ASSUMPTION POLICY RIDER
NOTICE: THIS LOhGISiNOaASSUMABLE WITHOUT

THE APPROVAI&@WZE@T OF VETERANS
AFFAIRS ORITE

his Document is the pro perty
This Rider'is made thl#f%& g[rﬂééc@ ‘iiy rgsé id'mto and shall"be deemed to amend
and supplement the Mortgage, rust or Secur ecurity Instrument”) dated of even date herewith,
given by the undersigned (“Borrower”) to secure Borrower's Note to ClearPath Lending (“Lender”) and covering
the Property described in the Security Instrument and located at:

906 Roclowell Lane, Dyer, IN 46311
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

VA GUARANTEED/LOAN.COVENANT: If the indebtedness secured hereby is guaranteed or|insured under Title
38, United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern

the rights, duties and liabilities of Borrower and i So‘ provisions of the Security Instrument or other
instruments executed in connection with said fich are inconsistent with said Title or Regulations
including, but not limited to, the provision fof sum in connection with prépayment of the secured
indebtedness and the provision that the Lend: ayment of the secured indebtedness pursuant to

instruments to said Title or Regulation,

LATE CHARGE: At Lender's option, Borrower will pay-a“late charge” not €xceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due-date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable out of the proceeds of any

VA Assumption Policy Rider (Multistate)
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sale made to satisfy the indebtedness secured hereby, unless proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

DEBT DUE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Affairs fail or refuse to issue its guaranty in full amount within 60 days from the date that this loan would normally
become eligible for such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code “Veterans Benefits,” the Lender may declare the indebtedness hereby secured at once due
and payable and may require immediate payment in full or may exercise any other rights hereunder or take any other
proper action as provided by law.

[ ]
TRANSFER OF THE PROPERTY: If Dﬂﬁ“mm l.Sny interest in it is sold or transferred, this

loan may be declared immediat€ er (¢ ”inof the property securmg such loan
to any transferee (“assumer’’), N i?@'ﬁﬁ“i Gﬁ &m sferof this loan is established by
the Department of Veteraris Affairs or its authorlzed agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. This Document is the property of

An authorized transfer (“assumpﬁhle) &ﬁk&o@@%ﬁs&?%gmgédiﬁonal covenants and agreements

as set forth below:

(a) ASSUMPTION FUNDING EEE: A fee-equal to one-half of one pereent (0.5%) of the unpaid principal

balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee
or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of fransfer, the fee shallbconstitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the Lender of the indebtedness hereby secured or any
transferee thereof] shall be immediately due and payable. This fee is automatically waived if the|assumer is exempt
under the provisions of 38 U.S.C. 3729 (c).

maximum prescribed by applicable State law.
Mmr

(c) ASSUMPTION INDEMNITY LIABIL 1 this obligation is assumed then the assumer hereby
agrees to assume all of the obligations.of the veteran under the terms of the instruments creating and securing the
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loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.
IN WITNESS WHEREOF, Borrower(s) has executed this Rider.

LA

(Seal) . (Seal)
Willie E. Higgins -Borrower . -Borrower
(Seal)
-Borrower
’
ki
VA Assumption Policy Rider (Multistate)
The Compliance Source, Inc. Page 3 of 3 64504MU 07/99 Rev. 03/06
www.compliancesource.com ©1999-2006, The Compliance Source, Inc.

Ll

2

7 5

1180 1 B2 A0 6010 AL e I 10
* 1 9 0 0 4 4 ok




