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MORTGAGF
MAX'MUM age alldll NnuL exLecy dl dll»u;
THIS MOR C ber ; 01 ls !e arpexecu ed betwee ;E HOMES AT
REGENCY, e N(s T mR u I d to below as
"Grantor") [IER B m)s ad 6) 8 A el il 110 (referred to

below as "L

'
GRANT OF MORTG ABB L Ifor\ A RMbRIEsAS N8R, BRI ARG EHan@E o corveys to Lenderall of
Grantor's right, title, and im‘ lowi Kg?@f&r gi erty, togeth iith all -existing or
subsequent! rected or Lm méj&iﬁm f,%?tasements, [ s of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation

rights); and other rights, royalties, and profits relating to the real property, including without limitation all minerals,
oil, gas, geathermal and natters, ( roper d in LAl State of Indiana:

LOT 12 IN TURNBERRY AT TRAIL CREEK - UNIT THREE, PHASE ONE A PLANNED UNIT DEVELOPMENT
IN THE TOWN OF GRIFFITH, LAKE COUNTY, INDIANA, AS PER PLAT 'THEREOF, RECORDED IN PLAT
BOOK 1 PAGE 43 1E OFFICE OF THE RECORDER OF LAKE C {DIANA.

The Real Property or its address is commonly known 1188 GLASGOW DR, GRIFFITH, IN 46319.
CROSS-COLLATERALIZATIO In addition to the Note, this‘Mortgage secures all obligations, debts and liabilities,

plus interest thereon, of or to Lender, any one or of them, as well as all claims Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of Note, whether voluntary or otherwise;;whether due or not due, direct or indirect, determined or
undeterminec solute or contingent, liquidatedxoninliquigaied, whether Grantor may be liable vidually or jointly
with others, whether obligated as guarantor, surdit;accomnindation party or otherwise, and whether recovery upon
such amour ay or hereafter may becgme barred by anystatute of limitations, and whe the obligation to
repay suct may be or hereafter may -becomei -ntherwise unenfo » reference to
Cross-Collal 0 ins to all loans to'Previdence-Homes atkegency, Inc.

As more fu in mortgage, the Propedy: inciudes: (a) all extensior nts, substitutes,
replacemen additions to any oVihe propertyidescribed; (b) e ome, and profits
from any of described; and (e)iglfawards, payments p y or involuntary
conversion d at ther obligations

dischargeatble in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which Lender
may make to Grantor, together with all interest thereon, whether such future obligations and advances arise under the
Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding interest) outstanding at
any time exceed in the aggregate $392,000.00. This Mortgage also secures all modifications, extensions and
renewals of the Note, the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided for in
this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor’s obligations under
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this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and

control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Praperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantor nor / tenant tractor, agent or other authorized f the P ty shall use, generate,
manufa ous Su om the Property;

regulatic >€s, inel t tal L aws. izes Lender and
its agen of thefr make i ti sts-at Sran as Lender may
deem a o “rmi gvp nc 3‘ F)i@t ﬁL’l. 1[5} 1y inspections or
tests m: ef shall be for Lender's purposes only and shall not be construed to ny responsibility
or liabili %ﬁnﬁ ﬁ;@ eﬁ‘ tm S| é tafi g anties contained
herein are b ,’]: t m% flnn%Sst gg ﬁel‘ ﬁeﬁm:ﬁfm Substances. Grantor
hereby (1) releases aﬂwi sdk‘%: [{ lFiﬁ i éﬁ:e?i.fﬂéigdn nity or cc ution in the event
Grantor| becomes liable for cea?lfp or o te;'G;:S)js S ungﬁagsuc aws; and (2) agrees to indemnify, defend,

and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which
Lender may directly or indirectly sustain or suffer resulting from a breach of this seetion of the Mortgage or as a
consequence of ar se, generation, manufact ure, s ge, posal, release or catened release occurring

prior to Grantor's iership’or interest in the Property, whether or not the same was or should have been known
to Grant The provisions of this section of the Morigage, including the obligationto indemnify and defend, shall
survive payment Indebtedness and the satisfaction and reconve 1€ lien of this Mortgage and
shall not affected by kender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. 'Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on'o the Property or any por of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any othenparty the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written cons

Removal of Improvements. Grantor shallnah demolishior, remove any Improvements fro 1e Real Property
without Lender's prior written consent. AS‘asganditioniiosthieremoval of any Improvements, L.€énder may require
Grantor nake arrangements satisfactorysto Lender to'repface such Improvements with rovements of at
least eq 1€

Lender' Enter. Lender and tendar's'agents-andirepfesentatives ma ie Real Property at
all reas: >nd to Lender's interests and jo inspect the Real p ses of Grantor's
complia 15 and conditions of this Meiigage.

Compli 1iental Requirements. [IGrantor shall prom o ordinances, and
regulatic M ccupancy of the

Property, inciuding without limitation, the Americans With Disabiiities Act. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the fien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien



arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could
accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender
and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as
an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Mainter Grant hall | intain ™ e with standard
extende 1.a replacement basis for the ful Il Improvements
on the F e@qgmmg ?a? with a standard
mortgac d me it » general liability
insuranc eRrd ional insureds in
such lie af ltl GE-ATD!) 1cluding but not
limited t J iness mterruptlon and otler msurance as Lender may requir \ 1all be written by

such ing o m§ ¢ ? lﬁ M ntor shall deliver
to Lender certificates of coverage from each insurer containin stl tion t 2coverag, il.not be cancelled or
4 \

diminished without a minifug. o W Lerdeqahd not containing.any disclaimer of
the insurer's liability for failure to give such notice. Each msurance policy also shall include an endorsement
providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of

Grantor or any other person, Should the Real Property be located in an ¢ lesignated by the Administrator of
the Federal Emergency 1agement Agency as a cial d hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, if available, within 45'days a notice is given by Lender that the Property is
located | special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the
property securing the up to the maximum policy limits set under the lood Insurance Program, or
as otherwise required by:ender, and to maintain such insurance for the term [of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof & 5 If Grantor fails to do so within 2N days of casualty. Whether or not Lender's
security is impairedyLender may, at Lender's electionyieceive and retain _the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lengler electsite, apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or désikavedtimpiévaipents in a manner satisfactory to”Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or ieimbirse Grantor from the prc ds for the reasonable
cost of o toration if Grantor is-noet'in default-underthis Mortgage. Any proceeds h have not been
disburse 180 days after their regeipt and-which Lendeér-has not committec th or restoration of
the Pro be used first to pay any amduit -owiiig to Lender under this Mor ) to pay accrued
interest i if any, shall be apglied to,the principal balance of the 1 If Lender holds
any pro nent in full of the'dndebtedness, such proceeds I tor as Grantor's
interest:

Granto o nt ar, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.



WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
wnltj this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitlied to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representatlons and Warrantles AII representatlons warrantles and agreements made by
Grantor i yrvive the exe S inuing in nature,
and sha o ect until such time as Grantor's Indebte. full.

CONDEMN, ,Bﬁwm@Mnlﬁe 98 Mortgage:

Procee em thy r in writing, and
Grantor @e asw to d award. Grantor
may be .‘rty in such proceeding, but Lender shall be entl ed fo partu B oceeding and to
be repre mm Ig%l‘;t m g)dﬁ w d@ » to be delivered
to Lend m ? i$~ gﬁ?isn ?Len r from tic o.time to permit such
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Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion he net p s of th oplied Indebtedne repair or restoration of the

Property. The net proceeds.of the award shall mean theaward after payment of ali.reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnatio

IMPOSITION OF TAXES, FEES'/AND CHARGES BY GOVERNMENTAL AU 5S¢ The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. doN requ by Lender, Grantor shall execute h documents in
addition to this Mo ge take whatever other acti requested by Lender to perfect and continue Lender's
lien on the Real Property..««Grantor shall reimburse Lender for‘all taxes, as described below, together with all
expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all taxes, fees,
documentary stamps, and other charges for regordingroriegistering this Mortgage.

Taxes. Tt llowing shall constitute taxe€up whichithiis8€ction applies: (1) a specific tax upon this type of
Mortgag U all or any part of the ‘ndebtedness secuied-by this Mortgage; (2) SpP ¢ tax on Grantor
which C ts authorized or required-to-tleduct-from payrients on the Indebted 5 1 by this type of
Mortgag \ n this type of Mortgage chargeable against the Lender or the he 2 Note; and  (4)
a specif] ¥ portion of the indebtedness or on'payments of princi i 1de by Grantor.

Subseq “any tax to which this seatramwapnplies,is enacted subsegt of this Mortgage,
this eve ame effect as an Event,ofyRefault, and Lender ma Il of its available
remedie faylt as provided below unless Grartor of fore it becomes
delinque . ol posits with Lender

cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue L.ender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue
the security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.



Addres_ses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this Mortgage,
and the Related Documents, and (2) the liens and security interests created by this Mortgage as first and
prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for ali costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such nurnnoses Grantor hereby irrevocably

appoint af 0, filing, recording,
and doir 3 nece o[ ﬁsir bl lf,.ei r's sol nlish the matters
referred 4”6 éﬁ éﬁ (g
FULL PERF { tor-pa I ] " ing wvitheut simita advances, when
due, and ott e Nig ion d n A_ is, l&g ofc hall execute and
deliver to C suitable satisfaction of this Mortgage and suitable statements o X of any financing

statement o
permitted by

o ey TYOCNERERS i P o

EVENTS OF DEFAULT. EbsA%r L@Jmirgﬂmt}y Becandesilie an event

antor will pay, if
e.

Jefault under this

Mortgage:
Payment Default. Grantor fails /)ment when due under th tedness.
Default Other Payments: Failure of Grantor within the time required by this Mertgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.
Other Defauits. Gre fails to comply with or to perform any other t ation, covenant or condition
contained in this Mortgage or in any of the Related Docume or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Gran
Default Favor TI Parties. ould Grant jef under any loan, extension of credit, security
agreem purchase.or_sales agreement, or any other:agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability to
perform Grantor's obligations under this Mortgags or any,af the Related Documents.
False Statements. Any warranty, representation or siatement made or furnished to | ef by Grantor or on
Grantor half under this Mortgage or-the’ Related Documgnts is false or misleadir naterial respect,
either ni tthe time made or furnisheég-or becomes-false ormisleading at any time th .
Defecti alization. This Morigage or.any-of-the Related Dacuments ce: in full force and
effect (i 2 1y collateral document to ‘create ayalid and perfected st or lien) at any
time anc
Insolve termination of-Grantor's existence e insolvency of

Grantor { pt r the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding
and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without fimitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition.



RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then
Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoin 't he rigt | i o) of all or any part
of the perty preceding

o) MIVICLL dlid pIGoTive Ui gil

foreclos ¢ EQQW ? 1 above the cost
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Deficier Judgment. With respect to any Grantor*who also is persona”y liable on the Note, Lender may
obtain a judgment for any deficiency remalnmg ln the Indebtedness due to Lender after application of all amounts

received from the exercise aof the ri ided in this section.. Under all stances, the Indebtedness will
be repai ithout r Lo ny Indiana or other valuz Laiid raisemt 1aws.

Other Remedies. l'ender shall have other rights and remedies provided in this Mortgage or the Note or
availabl law or ir rity.

Sale of the Property. "To the extent permitted by applicable (aw, Grantor/hereby waives any and all right to
have the Property marshalle In exercising its rights and remedies, Lender shall be free to all or any part of
the Property together or separately, in one sale or separate sales. nder shall be entitied to bid at any
public sale an all or tion of the Property.

Notice Sale. lLender shall give Grantor reasonable notice of the time and place of any public sale of the
Personzl Property or of the time after whicti>any privdie, sale or other intended disposit of the Personal

Property'is to be made. Reasonable noticeishallThiean.natice given at least ten (10) days ore the time of the
sale or dispc n. Any sale of the Personal Property may.be made in conjunction * any sale of the Real
Propert:

Electiol > Election by Lender to pursue-any remedy shall not exclude pt 1y other remedy,
and an xpenditures or-to teke action to perform an obligati f r this Mortgage,
after Gr ] form, shall not affect Lender's right to declare ef se its remedies.
Nothing age or otherwise Shall be' eonstrved so as to { ts and remedies
availabl an Event of Defauit,"of'in"any way to limi r ability of Lender
to proce N dorser and/or to

proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
postjudgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and
any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed
to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this



Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice
given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortaaae will be governed by federal law ann'lirahle to Lender and, to the extent
not pre W onflicts of law

provisic el J:rn accefted by Lender ip the Sf Q

Choice Q‘a‘h m &§ reguesty Jrisdiction of the

RN s 4

No Wai ot QEE\‘ F I\(;];A-;va!s age unless such
ing a

waiver i signed by Lender. No delay or omission on the part of L¢ 1 exercising any
right sh Sw. ocumemt: Tenylothér ﬂfO ﬂ'ﬁ'}by of a provision of this
Mortgag .-" .lOt prej e orﬁns itute ver of Lender's right oth rwns to demar. ict compliance with
that provision‘or any otﬂlﬁo h ?\iﬁ;ﬂ&: efl:ender nor any course of dealing
between Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the granting of

such consent by Le any in: t const 1tinuing c ibsequent instances where
such consent is requireédyand in all cases [such consent'may granted or withke!d in the sole discretion of
Lender.

Severability. If a cc f 'competent jurisdiction finds any provision of 1ge to be illegal, invalid, or
unenforceable as to any,circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered modified so
that it becomes al, valid and enforceable. If the offending provision cannot be so modified, it shall be
consider deleted this Mortgac Unless ¢© required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other
provision of this Mortgage.

Merger. re shall be no merger of thedintétest or estatéicreated by this Mortgage wit! v other interest or
estate in the oerty at any time held by-owior the benefit\of Lender in any capacity, without written consent
of Lende

Succes £ ans. Subject to-any limitationis-stated in1 this Mortgage on trar rantor's interest,
this Mor be binding upon and inure to"the benefit-of the parties J and assigns. If
ownerst riy becomes vested-in alperson-other than Grantor, ! ef to Grantor, may
deal wit ssors with referenceli/inis\Mgrtgage and the Indebt f forbearance or
extensic ¢l r from the obligations of this Mortgac I sbtedness.
Time is © is_of the essence in the performance oft gag

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means PROVIDENCE HOMES AT REGENCY, INC. and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.
L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.



Event of Default. The words "Event of Default' mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses

payable under the Note or Related-Documents,together-with-all-renewals of, extensions of, modifications of,

consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced

by Lender to discharge Grantormﬂiﬁﬂmtr y Lender to enforce Grantor's obligations

under this Mortgage, incldding, i ts of collection and costs of foreclosure,

together with interest{”on such amounts_as_provided in_this Mortgage. “Specifically, without limitation,
u =

Indebtedness includes thN a J]Ec Fx@ ')rovision, together with all interest
thereon and all apmounts'that®may‘be-fidire b

fization provision of this Mortgage.
Lender. 7 o d EgiderTears GENTIERBANK, itslsuscgssors gré-assigns.o f
Mortgage. The word IIWLWétE%WR@(?&%@HeMEL

Note. The word "Note" means the promissory note dated October 23, 2017, in the original principal amount
of $196,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissery note or agreement. The maturity date of the Note is
April 23, 2018. NOTICE;TO GRANTOR: THENOTE CONTAINS A VARIABLEINTEREST RATE.

Personal Property. ‘The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and.allzstbstitutions for, any of such
property; and together with ail proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively thei\Real Property and the Personal Property.

Real Property. The words "Real Property" mean the teal property, interests and rights, as further described in
this Mortgage.

Rents. The word "Rénts” means all preg : fi ‘ S, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.



GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PETER E. MANHARD, President of PROVIDENCE HOMES AT
REGENCY, INC.

CORPORATE ACKNOWLEDGMENT

STATE OF TLLs N §0C )
)SS
CouNTYOF LK )
Document 1S

On this before_me, the undersigned Notary
Public, personally appeareﬁ m OMES AT REGENGY, INC,, and
known to me to be &n authtriZed ag c 'Mortgage and acknowledged the
Mortgage to be thefr m t{ WW laws or by resolution of its
board of directors, foTJﬂi@ﬂé ﬁ is m@a ﬁiy he orshe is authorized to
exeaute tis orcage and inf ek pe DR HHFE RIECE PAEEY

By Residing at
Notary ublietin  and \for _the _State My commission
of .,TZLIJJ AN " expires o TR

COFFICIAL SEAL. |

CYHITHIA C BANDY 5
(i ! &"ﬁ')/ ENOTARY PUBLIC - STATE OF i LINOIS 3
MY COMMISSION EXPIRES:09/15/18

K } B R R N N N "A
| affrm under the penaltles for perjury, that | have taken reasonable care to redact each Social Security number in
32 el
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