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DEFINITIONS
Words used in muliiy d in Sections 3, 10
12, 17, 19 and 20. Ce rovided in Section 15
(A) "Security Instrument™s together
with all Riders to this document:

! "i NICHOLAS J. ] A NP LY HUSBAND AND WIFE
(B) "Borrower" is %&:‘/‘V
Borrower is the mortgagor under this Security Instrument.
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(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is SUN WEST MORTGAGE COMPANY, INC.

Lender isa CALIFORNIA CORPORATION organized
and existing under the laws of = CALIFORNIA
Lender's addressis 18000 STUDEBAKER ROAD, SUITE 200, CERRITOS, CALIFORNIA 90703

(E) "Note'" means the promissory note signed by Borrower and dated OCTOBER 5, 2017
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-FOUR THOUSAND SEVEN
HUNDRED EIGHTY-THREE AND 00/100 Dollars (1J.S. $ 174,783.00 )

plus interest. Bori the debt in full not

later than NOVE 7 D y e

(F) "Property"n efty that1s dgxg&%gggelgdins ts in the Property."
(G) '"Loan" mean videR m cﬁ; i @fl‘!ﬁ erf chasg : charges due under
the Note, and all si 1 .rm :E“In mll 5 yIJ &

(H) ‘'Riders" me: 1% 1 i et %@Wr@f | llowing Riders are
to be executed by Borfower [chee boxif

applicable]:
the Lalke ounty Recorder!

[0 Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider {1 Biweekly Payment Rider

[ 1-4 Family Rider | Jome

O Condominium Rid [x] Other(s) [specify]

Assumption Policy Rider

() "Applicable [Law" means all controlling applicable federal, stai¢ and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

() "Community Association Dues, Fees, and Ass @ ans all dues, fees, assessmenits and other charges
that are imposed o rrower or the Property £y7d condominiaintassociation, homeowners association or similar
organization. = “

(K) '"Electronic 1 nsfer" means any transfer-of funds,jother than a transacti ed by check, draft,
or similar paper in ich is'initiated thguiglysh eigeltonic terminal, tclef nent, computer, or
magnetic tape so a i, or authorizéaAitansiat mstitution to dgk ccount. Such term
includes, but is no of-sale transfers, automated teller machi ansfers initiated by

telephone, wire transicis, aiid automated cleai HIgNOoOUSC WaiisiCis.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
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"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE NORTH HA] 15\ . E TOWN OF

SR iR 0 L DD GG, ¢ s 2n.
e NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 14806 CARE IT B
[Stree
'DAR TAKE Indians 46303-7247 ("Property Address"):
[City) [Zip|/Code]
TOGETHER WITH all the improvements ereafter erected on the propert and all easements,
appurtenances, and-fixtires now or hereafter a ‘ [ ty All replacements and additions shall also be
covered by this Security Instrument. All of the foreg i { to in this Security Instrument as the "Property.”

Borrower understar d agrees that MERS ho e interests granted by T wer in this Security
Instrument, but, if v to comply with law o ; RS {as nominee for Len .ender's successors
and assigns) has the erciseany or all Gfthose i -." luding, but not e right to foreclose
and sell the Propert ay action requifedofevdepineluding, but not 1 asing and canceling

this Security Instru

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial pavment insufficient to bring the Loan current, without waiver of any rights

hereunder or preju ) E pay [ paym but Lender is not
obligated to apply tthe t rvayments If eac ent is applied as of
its scheduled due d: let need not pginterest on unapplEdpEnsds L ende ch unapplied funds

until Borrower mal mmg,rig‘l S ot[ 5 asonable period of
time, Lender shall t*applied such funds will be
applied to the outs MI EWﬁt Netg- baumedi fprgtlosure. No offset or claim
which Borrower might have now %mg inst Lende 1l refte rower fiom waking payments due
under the Note and this Securlty ﬁb’“ eﬁ%ﬂggﬁlagreements sccured by this Security
Instrument.

2. Application of Payments or P Execept as otherwise described in this Section 2, all payments
accepted and applied by Lendershall be appiied invthe following order of priority:(a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which came due. Any remaining amounts shall first to late charges, second

to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

amount to pay any late charge d he payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the Periodic Payments if, and to the extgl at;, gach payment can be paid in full. To the extent that
any excess exists after the payment is applied to 2Mipaymieni’Gf one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prep -applied first to any prepayment charges and then
as described in the :

Any applicati xnents, insurance eds—or-Mis l]aheous Proceeds to p jue under the Note
shall not extend or & duc date, or ch ange the amou, Qx the Periodic Pay

3. Funds fc 15. Borrower Stﬂ%ﬁy er on the day Per s are due under the
Note, until the Not rsumnt(the "Funi l‘fO‘Ta‘?ovxde for payme for: (a) taxes and
assessments and ot 15t ncumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; and (c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
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obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall anplv the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bo 1l count, or verifying

the Escrow Items, ]?ﬂmmpw?‘s i its Lender to make
such a charge. Unl went is made in writing or Applicable Law requires paid on the Funds,
Lender shall not be N@Eﬁrﬂﬁuﬁiﬁl é‘ B d Lender can agree
in writing, howeve interest e to Bor without charge, an
annual accounting « | sl by RSP 1s the grog

If there is a surp! .’f Funds Eeld IC eirow def' ned & Lftzder shal! account to Borrower for
the excess funds in accordance wi

n escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance witli RESPA, 1 more than 12 monthly nts. If there is a deficiency of
Funds held in escrow, as definedunder RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymet

Upon payment in full of all suins secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borro shall pay all taxes, ass ,Charges, fines, and impositions attributable to
the Property which m attain pnority over this Security Instrument, leasehoid payments or ground rents on the
Property, if any, a1 S, 40 Assessments if any. To the extent that these items
are Escrow Items, B Sfdnber)

Borrower shall promptly di ienlwhich has priarity. over this Securlty Instrurment unless Borrower:
(a) agrees in writin i o Lender, but only
so long as Borrov fz or defends against
enforcement of the rrcement of the lien
while those procee ‘es from the holder

of the lien an agr ument. If Lender
determines that an) ’ i scurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
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not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from [ ¥

All insurance %me dicl?\. s} » Lender's right to
disapprove such po 1cludedd standard mortgage clause, and shall name {. ;gagee and/or as an
additional loss pay: Fﬁr!mm 3 f Lender requires,
Borrower shall pro /.' y Le ne elp 50 ewal n\ o8 rrower obtains any

form of insurance covers ’Fﬁﬁlﬂm@ﬁxlﬂ@h@ ? g o the Property, such
policy shall include a’standard mohgagt(ﬁe apd shall name Lénder ort gee and/oras an additional loss
the e

payee. ounty ecorde
In the event of loss, Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by B Unless Lender and Borr therwise agree in writing, any

insurance proceeds, whether or.not the underlying insurance wasrequired by Lender; shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

During such repair and restor: period, Lender shall have the right to holc irance proceeds until Lender
has had an opportunity to inspect-such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payme in afseries of progress pa) ts asithe weork is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paidon such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suchififoceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of theansuvence triseeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasit o urity would be lessened, the insurance proceeds
shall be applied to t ns secured by this Secuzity 7 gmer or not then due, witl 2xcess, if any, paid
to Borrower, Suct o¢ proceeds shall buj licd=in-the. ord -provided for in Scc

If Borrower & Property, Lendé;; file) m;;gotgate and settle any isurance claim and
related matters. If s\not respond wﬁhg};’*ﬁ/ 4 notice from Le surance carrier has
offered to settle a « r nay. negotiate %ﬁ‘ﬁ‘e the claim. Th ill begin when the
notice is given. In 1) 3¢ , Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrow pplication process,

Borrower or any pe ¢ er& ith Be ige or consent gave
materially false, i inaccurate information Or statemen 1%en\ '\ ovide Lender with
material informati NQ w sefita ire not limited to,
representations cor xnﬂ m H p. ‘~. :nce.

9. Protectic “fSI“ mﬁ@ﬂm@ ¥ ‘nstrument. If (a)

Borrower fails to perft e cov an agres eements con in t is ﬁec ity Il‘lStl mt, (b) there is a legal
proceeding that mig! .gmﬁcantl]i rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatlon or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do_ and pay for-whateveris reasonabie or appropriatesto.protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but ited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up.doors and wmaows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and ilities turned on or off. Although Lender may take action
under this Section 5, Lender does not have to do s0axk der any duty or obligation to do-so. It is agreed that
Lender incurs no liability for not taking any or &l wized under this Sectiop ¢

Any amounts rsed by Lender under t} Ctiol ali\tséome additional debt of ] wer secured by this

Security Instrumer .amonnts shall beat at.the Note+ate from the date o ement and shall be
payable, with such »an notice from I3 Wer-fequesting payme

If this Secur is on a leasehotd W 5 it sions of the lease.
Borrower shall not et TS el the ground lease.
Borrower shall no 58 o lease. If Borrower

acquu'es fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediatelv before the partial mkmg destruction, or loss in value divided bv (b) the fair market value of the
Property immediat : paid to Borrower.

In the event ¢ g B?c%hneh¢ tfs. air market value of
the Property imme tl ,art taking, destruction, or loss in vaiue is imount of the sums

secured immediate hé mx Em& Bg 1 Lender otherwise
agree in writing, th Ianeg Bthis'S [nstrument whether

or not the sums arc thcn (Vg Document is the of

If the Property i< abandoned by Borro r, ot if, after noti Len r to Brrower that the Opposing Party (as
defined in the next seniénce) off Q&Ql&i&ﬁmges, Borrower fails to respond to
Lender within 30 days after the date the notlce is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the P ty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that-owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a tight of action in regard to Miscellaneous Proceeds.

Borrower shall be in def if any action or proceeding, whether civil 1}, 1S begun that, in Lender's

judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Tnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

as provided in Section 18, causigg the action or proceedin be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiaiimpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceed atiyaward or claim for damages that are attributable to the

impairment of Lender' s interest in the Property atel]
All Miscellancons Proceeds that are not a

¢d and shall be paid to Lender.
ore.or repair of the Property/shall be applied in the

order provided for otion 2 : T .E:

11. Borrowe pleased; Forbearange ity Leénder N :E‘Walver. Extensior me for payment or
modification of arr f eums securcd by\ is Security ,{Jstrument granted to Borrower or any
Successor in Intere ~shall'not operafé Wﬂlablhw of Bor¢ ccessors in Interest
of Borrower. Len quired to commsgﬁéfmﬁi edings against a iterest of Borrower
or to refuse to ext nt :d by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
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Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the

interest or other lo
then: (a)any such
and (b) any sums ¢

4 ‘\
| Dorumentéy
1< om Borrower which exceeded permitted [1mi

e permitted limits,
he permitted limit;
nded to Borrower.

Lender may choose NWEFTQ erfiheNote 1g a direct payment
to Borrower. If ipat, i a } /ment without any
prepayment charge ’P}ﬂg qg@pémelﬂ'geig m@egfﬁr ver's acceptance of
any such refund made .nrect pa r will cons a wdiver of any I'lghl rction Borrower might

have arising out of
14. Notices.

h overch

e itlaﬂ(rro

ounty ecor er!
I notices given by Borrower or Lender in connection with this Security

itrument must be in

writing. Any notice t0 Borrower in connecti ith this Seeurity Tnstrument shall be deemed to have been given to
Borrower when mailed by first.class.mailor whenacwally delivered to Borrower's.notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall'be the Property Address unless Borre csignated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specificd proce ere may be only one desi | notice address under this Security Instrument
at any one time. Any notice tojizender shall be.given by delivering/it or by mailing it by first class mail to Lender's
address stated here lnless Lender has designated p.t drgiress by notice to Borrower. Any notice in connection

with this Security In
If any notice required
requirement will s:

zceived by Lender.

g 'ven to Lender until actually s«
: 1e Applicable Law

this Security Instr
'\rresponding req [

15. Governi

all be governed by

federal law and the 10 C ocated. All rig) ations contained in
this Security Instru < tions of A slicable Law might
explicitly or impli to agree by or it migh lence shall not be
construed as a prol 20 T 1se of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,

Title 38, United States Code applies.

©
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permitted Dy this Sccurity Instrument without furthe tice or den
Right to Reinstate After Acceierati if Borrower meetsicertain conc
enforcement of this Security Instrument discontinued at any time prior
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not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

|
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances pollutants, or wastes by Envnronmental Law and the following substances:

gasoline, kerosene,
materials containin
laws and laws of the
(c) "Environmenta
Environmental La
otherwise trigger a
Borrower sha
or threaten to releas
to do, anything af
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H
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,, volatile solvents,
aw" means federal
1mental protection;
ion, as defined in
, contribute to, or

ardous Substances,
r allow anyone else
) which creates an

Environmental Condition, or (c) which, due to the presence, use, or releasc of a Tazardous Substance, creates a
condition that adversely affects-the value of the Property. The preceding two-sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normai, residential uses and to maintenance of the Pr cluding, but not limited to,
hazardous substances in consumer. products).

Borrower shall prompt!y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party i ving the Property and any Hazardous Substance

or Environmental I
limited to, any spil
condition caused by
Property. If Borrower

» of which Borrower has aciual knowledge, (b) any Environmental Condi

g, leaking, discharge, release; t of release of any Hazardous ¢
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NON-U NIF( ANT St Borrowé#mrd \D&der further coye follows:

¥

. Accelera X 2 eration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

) een (Seal)
i1 BY NICHOLAS -Borrower
JFORNEY-IN-FACT

N (Seal)
TROWERE"™
STRUM
(Seal)
-Borrower
Witness: Witness:
[ §
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L

3 [Space Below This Line For Acknowledgment]

State of —W
County of _EAKE i CooR

Before me, 4/- bﬁ(ﬁ’#ﬁo E-E.L?_Eﬁ ,

(name of Notary or other officer)
this _é_.

SS:

LE\J. TIERI AND SANDRA R.

S
7EEC TR
4

4’.,,9 S

AT
NP

This instrument was pr % MPANY, INC
18000 STUD " A 90703

I affirm, i { ; ocial Security number in
this doc

Sigadture of Preparcr

Do Silco+

Printed Name of Preparer

Loan Originator: KEVIN MICHAEL LAUGHLIN, NMLSR ID 1423427
Loan Originator Organization: ELENDING GROUP LLC, NMLSR ID 1279909
Loan Originator Organization: SUN WEST MORTGAGE COMPANY, INC., NMLSR ID 3277
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this loan is estabiished by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veferans Affairs for a loan to whichsection 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTIGY

@1 1s assumed, then the assumer
hereby agrees to assumg4ll of { thevipstruments creating and
securing the loan, ine tent of Veterans Affairs
to the extent of any claj btedness created by this
instrument.

13
[

IN WITNESS

iir’ (Seal)

Mortgagor

RECORDED
TN LAKE .

N -‘HI"‘-_.;-

(Seal) (Seal)
Mortgagor Mortgagor
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