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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(F)

the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Rlders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider

[T] Balloon Rider

[] 1-4 Family Rider

[] Condominium

(H) "Applicable L
administrative rules
opinions.

@ "Community .
that are imposed on
organization.

(J) "Electronic Fu
or similar paper inst
magnetic tape so as
includes, but is not |
telephone, wire tran;
(X) "Escrow Items
(L) '"Miscellaneou
third party (other th:
destruction of, the P
lieu of condemnatior
(M) "Mortgage Ins
(N) '"Periodic Payme
plus (ii) any amount:
(O) "RESPA'' mesz
regulation, Regulatic
successor legislation
"RESPA" refersto a
even if the Loan doe

P

[] Planned Unit Development Rider
[] Biweekly Payment Rider
[] Second Home Rider

Rider [] Other(s) [specify]
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party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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"Loan'' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

ions, ordinances and
1-appealable judicial

its and other charges
sociation or similar
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iment, computer, or
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"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
PART OF LOT 15 IN SCHERLAND PARK 2ND ADDITION TO THE TOWN OF
SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 46 PAGE 89
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER
OF SAID LOT 15; THENCE EAST, ALONG THE NORTH LINE OF SAID LOT 15, A

DISTANCE OF 160.00 FEET; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT
15, A DISTANCE OF 34.95 FEET THENCE WEST AT RIGHT ANGLES TO THE LAST

DESCRIBED LINE : | HE
WEST LINE OF ¢ ~ STANCE OF 37.51 FgET 1 OF
BEGINNING. Document is

A.P.N.: 45-11- 5 00-03

NOT OFFICIAL!

which currently has T‘i‘ffs ﬁ&éﬁ%%vﬁhe p l'Op erty [S treet]

SCHERERVILLE the Lake Countyfecordegh s “Property Address"):
[City] [Zip Code]

TOGETHER WITH all thepimprovements mow or hereafier erected ompthe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instruin All of the foregoing is referred to in thi: ynstrument as the "Property."
' BORROWER COVENANTS that Borrower is lawfully seised of|the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is/unencumbered, except for encumbrances of
record. Borrower warrants anc efend generally the title Property against all claims and demands, subject

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines umform Uovemnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a Lmtorm securiv. mstrument covering real property.

”~

UNIFORM C NANTS: Borrower:‘and 1.ender covenamt and agree as |

1. Payment c 1, Interest, Escrew Items; Prepayment Charges, ani -ges. Borrower shall
pay when due the pr d. interest on, thie) debicviteneery by the Note and ient charges and late
charges due under tt ver shall also pay/fimst for Escrow Items 1 on 3. Payments due
under the Note and W any check or other

instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandmg, Lender may apply any payment received from Borrower to the
repayment of the Pe . To the extent that

any excess exists aft ]i%in nts, such excess may
be applied to any lat rﬂi’i&iﬂiﬁsﬂﬁ p!&d first i ent charges and then
as described in the 1

Any applicatio NQ lronF OEIIC@IJOAPL@G& ¢ due under the Note
shall not extend or m p ﬁgﬁ % ei; lﬁ

3. Funds for Iis tems orrower ?}Jay to |;en ont eéay erlo ments are due under the

Note, until the Noteis paid in ﬁJll!I Sk umn;ta' @@5 ﬁ!‘r!t of amounts due for: (a) taxes and
assessments and other items which can attam priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rent the Property, if any; (c) 1ums for any and all insurance

required by Lender under Sections; and (d) Mortgage insurance premiums, if anyy or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10.
These items are called "Escrow.] " At origination or at any time during ti "the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Baorrowe: pay Lender the Funds serow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's oblication to pay to Lender
Funds for any or all ] row Items at any time. Any. guch W, arver may only be in writing. In the ¢vent of such waiver,

Borrower shall pay directly, when and where pa\fablc the antgunts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendevfequires, shall fafnish to Lender receipts€videncing such payment
within such time per endermay require. #3otrower! sobligatien to make such pay d to provide receipts
shall for all purpose: d to be a covenargand.agreemeni'contained in this Sce ument, as the phrase
"covenant and agree fin Section 9. THBOWOM SMisiebligated to pay £ directly, pursuant to
a waiver, and Borro he amount due fefanimachow Item, Lender rights under Section
9 and pay such amo 7 :r any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable to

the Property which
Property, if any, an
are Escrow Items, E

Borrower shall

- DREIEATT.

ground rents on the
tent that these items

:nt unless Borrower:

B £ 6 HEF’W L”A’Im]‘

vgal procee?im swlincE “E ﬁeﬂ%&i :gte preven N
are pendi ﬁl aﬂﬂ%ﬁﬁg‘} Glﬁ&fl!ded, or (c)

nt satxsfactory to Lender subordinating the lien to this Security [

:to Lender, but only

or defends against
forcement of the lien
ures from the holder
rument. If Lender

(a) agrees in writing
so long as Borrowe
enforcement of the li
while those proceed:
of the lien an agres

determines that any part of the Property is lien which can attain ity aver this Security Instrument,
Lender may give Borrower & notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this/Section 4.

Lender may require Borrey pay a one-time charge for a real estate cation and/or reporting service
used by Lender in connection with this Loan.

5. Property [nsuran Borrower shal! keep the improvements now existing or hereafter erected on the
Property insured against loss by , hazards included withir spm "extended coverage,” and any other hazards

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

maintained in the amounts (including deductible leve, s) and 4or the periods that Lender requires. What Lender
requires pursuant to ceding sentences can chanye duringthederm of the Loan. The Tnsurance carrier providing
the insurance shall be sen Dy, Borrower subJec tyilender's nghL te disapprove Borrower s choice, which right shall

an, either: (a) a one-
harge for flood zone
changes occur which
> for the payment of
w of any flood zone

not be exercised unre 3
time charge for flooc

ender may requlre Borrowet to pdy, in connectlon
ation, certification-and traclkingservices; or (

determination and ce v and subsequent pliargeSeach time remappir

reasonably might aff nation or certifi¢atenttBorrower shr

any fees imposed by 8.

determination resulting from an obJectlon by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any partjcular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requ1res interest to be pa1d on such insurance proceeds, Lender shall not be
required to pay Borr r other third parties,

retained by Borrowe ﬁiﬁn yrance proce dsir d sha igation of Borrower.
[f the restoration or 1 Alm 1 m&miiic sr would e insurance proceeds
shall be applied to th LN{Ea&i:ri mﬁ I QT Rb ghern e excess, if any, paid
to Borrower. Such cee QF AdEJf!)r

If Borrower al rgi {}' pttyh lﬁiiﬁﬂﬁ; (?% aﬁ bd ?jilg 2 insurance claim and
related matters. If Borrower does nof respon % a}ﬁ% otic er@er that the insurance carrier has

offered to settle a claim, then Lerﬂaﬁhfy m&y eantdei!30- -day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insuranee proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security lastrument, andy(b)any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of Property. Lender may use the insuranc s‘either to repair or restore the
Property or to pay amounts unpaidiunder the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executi his Security Instrument : 1l continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless e>\ tf .watmg circumstances exist which arg beyond Borrower's
control. SN)2
7. Preservati Vlaintenance and Prof'ef'tion of the Pr’bperty, Inspections. Boi er shall not destroy,

damage or impair th vty, allow the Propeityito deterioratesdf-commit waste on (1 rty. Whether or not
Borrower is residing aperty, Borrowet sholiimamtainithe Property in orde 1t the Property from
deteriorating or decr ¢ dueto its condltlon Blessiy'is determined ction 5 that repair or
restoration is not ec ible, Borrower saat prpmptly repair P ged to avoid further
deterioration or dam '\ ¢ 1age to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrwment; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and wmdows dram water from pipes, eliminate building or

other code violation:
under this Section 9,
Lender incurs no lia

Any amounts d
Security Instrument.
payable, with such i

If this Securit;

Qﬁéﬁﬁfﬁiﬁd’iﬁm .
Nﬁ)dﬁl* LFEICTALL .
3 ls DI eas*ﬁ?ﬁf‘ﬁo}?(??vﬁvém‘“j%&fﬁ i

rﬁjﬁuutt)f ji@d? Yerminate o:

nder may take action
) s0. It is agreed that

-ower secured by this
rsement and shall be

visions of the lease.

Borrower shall not sufrcnder the leAd6H0 ‘1cel the ground lease.
Borrower shall not, without the express wrltten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, theleasehold and the fee title shall not m less Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranceas acondition offmaking the Loan, Borrower
shall pay the premiums require maintain the Mortgage Insurance in e for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortga ge insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay emiums required to obt verage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equ1valent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage msurer elec ted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shaxi cmtmue to p»y to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased tolbesii effect. Lender wi use and retain these
payments as a non-re fe loss reserve in liexiof Mortgage [nsrance. Such loss [ be non-refundable,
notwithstanding the am is ultimati—?ly paid-in full; and{ ender shall to pay Borrower any
interest or earnings ¢ . Lender¢anng longer redquire loss r ‘Mortgage Insurance
coverage (in the am perind that Lendegivaqiires) provide ted by Lender again
becomes available, Ce d the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranc af ¢ nsurance premiums

that were unearned I cellafi rmination?

11. Assignme; Heous H&ﬁﬁmiﬁf I‘li§eh e hereby assigned to
and shall be paid to

Ifthe Property JNQJIE (()’EE Ilﬁlﬁaw[&) spair of the Property,
if the restoration or Q iﬁk% ﬂ;fl i.sn&i g ring such repair and
restoration period, s!a” Eave g rlg suc i\i i:g neou roceep nfil Lender has had an

opportunity to inspec ‘,h Propext;lﬁ erGﬂliht}fe %@Eﬂé@tﬁ Lender's sa faction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress payments as the work | leted. Unless an agre t is'made in writing or Applicable
Law requires interest to be paid omsuch Miscellangous Procegdsy L ender shall not'be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not ecoriomically feasible or
Lender's security would be lesse the Miscellan¢ous Proceeds shall be app csums secured by this Security
Instrument, whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section |

In the event of a total taki struction, or loss in valt 1¢' Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrumer‘lt% whether or not then due, with the excess, if any, paid to
Borrower. COOER’S 5

In the event of a-partial taking, destruction.Seigssiin va'lu,é'*o_f the Property in which tie fair market value of

the Property immediately before the partial taking, festruetion, ‘oiless in value is equal to o greater than the amount
of the sums secured security Instrumentimmediately) befoie:the partial taking, d on, or loss in value,
unless Borrower and herwise agree in writing; the sums'secured by this Secus 1ent shall be reduced
by the amount of the 1 Proceeds mutgpliesd by WeNClowing fraction amount of the sums
secured immediately | taking, destruction; or 1985 in value divid r market value of the
Property immediatel ta se paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherw1se modlfy amortization of the sums secured by this Security

Instrument by reasor it of Borrower. Any
@ oL I€ clud °
‘ ﬂh&iﬁ&éiﬁt&r o

forbearance by Lenc , ider's acceptance of

payments from third han the amount then
ANOETCEEXCLALL, -

1 t v aqu ?or

v ’g !ﬁ%v! a%'l'ﬁ%silgg(ggri% )fl!ic% ]iggnm?tg ur‘lst\)f/. fostrin

due, shall not be a w

13. Joint and
that Borrower' s oblig
Instrument but does1

;ovenants and agrees
o-signs this Security
nt only to mortgage,

grant and convey thé co<Signer' s et this Security [nstrument; (b) is not
personally obligated to pay the sums secured by thlS Securlty Instrument, and (c) agrees that [ender and any other
Borrower can agree to extend, modify, fort ke any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's-cornsent:

Subject to the| provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security.lr ment in writing, and is approved by Len obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless |ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind pis@s proviced|in Section 1d benefit the successors and assigns of Lender.

14. Loan Cha

ion with Borrower's

s. Lender may charge Borrower fees for services performed in conn
> of protecting Lender's intex e<t iy the Property and rights under th
[0, attorneys fees, progeniy-inspeciicn and valuation fees, Inre
in this Security Insiriiment to-charge 2 specific fee to Bo

Security Instrument,
d'to any other fees, the
1all not be construed

default, for the purg
including, but not limi
absence of express a

as a prohibition on th wg ofsuch fee. Lender may not ch:arg'e fees that are expressk ited by this Security
Instrument or by Ap N z

If the Loan is s v which sets rnaylmum loan chm ges, and th terpreted so that the
interest or other loar “to be colldétedin {otinection wi he permitted limits,
then: (a) any such I¢ e the permitted limit;

and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be glven effect w1thout the conﬂlctmg prov1sxon

As used in this Security T I include corresponding
neuter words or wor m‘ él woras in the snﬁumr N > the plural and vice
versa; and (c) the wr

17. Borrower' OrT Q¥ ﬁ}i@ {f;ﬂim 1" f y Instrument.

18. Transfer ( 0 N e ﬂmrﬂfi’ E i tion 18, "Interest in
the Property" means r bengficial interest 1 the P including, but i to, those beneficial
interests transferred in 2’ c;l;b c%%%?@e ﬁ?&k’s (¢9) act(%r gscrow agreement, the intent
of which is the transfr offtitle by malaakefﬁtbmﬁy Rmder!

If all or any part of the Property or any Interest in the Property is sold or transferred (or [if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Tender's prior written consent,
Lender may require immediate payment in fulkof alksums sccured by this Security-dnstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this of Lender shall give Borrower notice of a n. The notice shall provide a
period of not less than 30 days fromithe date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may mvok medies permitted by thi ity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceférationizif Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Security iustiument discontinued at any time priorfo the earliest of: (a)
five days before sale of\the Property pursuant ioSgction 22 ofitiiis Security Instrum (b) such other period as
Applicable Law mig} ify for the terminationief Borrower! s rlght {o reinstate; or (c) er judgment enforcing
this Security Instrun s¢ conditions are'that Berrower: {@);pays Lender all & 1 then would be due
under this Security I d the Note as if‘noyacéeterafion'had occurred; (1 default of any other
covenants or agreen ] expenses incurred it ienforcing this Seef , including, but not
limited to, reasonabl "Q s rred for the purpose

of protecting Lender's interest in the rroperty and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actlon If Appllcable Law prov1des a tlme perlod which must elapse before certain action

can be taken, that ti aph. The notice of
acceleration and opp Borrower pursuant tq, Seetion 2 f acceleration given
to Borrower pursuar M i;om and opy ke corrective action
rovisions of this Se
P 21. Hazardou N QthlQEF J @IM' are those substances
defined as toxic or h: T‘P]b Jtant 1gﬁzwast iﬁé)ig Pjﬁy d llowing substances:
gasoline, kerosene, ¢ ma’l% or tox eum pro XiC ﬁ?? icides an icides, volatile solvents,
materials containing 4sbestos or fathadtdSh dlﬂ&yeﬂﬁﬁﬂh'd@rﬁnvrronme INLaw" means federal
laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes apy response action, remedial action, or removal action, as defined in

Environmental Law; and (d‘ ng“Environmental @endition" aneans a conditiongthat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause mit the presence, use, disposal, storage, « of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is i violation of any Environmental Law, (b) which creates an
Environmental Condition, or.( ch, due to the presence. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guantitigs'6f Hazardous Substances that are generally recognized

to be appropriate to nornial residential uses andifomamteiaiee of the Property (including, but not limited to,
hazardous substances in sonsumer products).

Borrower shall tly give Lender writtentnotice of (a) any- investigation, clain nd, lawsuit or other
action by any govern egulatory agency 9r private-party mvolving the Propert: Jazardous Substance
or Environmental La orrower has actialiknowledaei(b) any Environm m, including but not
limited to, any spilli sharge, release‘tf/inigatiot release of any stance, and (c) any
condition caused by ) > ects the value of the

Property. If Borrower iearns, or is notified by any governmental or reguiatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document is
D AP/ NOTOFFICIARL . .

- This Document is the property of
the Lake County Recorder!

al) L (Seal
-Borrower -Borrower
(SRR ) (Seal)
-Borrgwen ; -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:
County of LAEE
Before me, L AH¢lh T BRASO 1mME )

(name of Notary or other officer)

ths /&  dayof O cr S Z0/7  DAVID R, ROSENEALM

acknowledged the executi

Y
{..—.-nmd 0 re
i, A
3‘:\5&?.\!-5{{0\:”2 Notary st 0L
NN GE ou :
$TISEALITE 656 te d name), Public
2 e § ire
”’/,//"/VD | A“Y\.\\\\ v
N .
co io -HO-HZ
£E
This instrument was p
I affirm, under the penalties € act gach Social Security number in

this document, unless required b

ature of Preparer

L opes T RZASO yX &)
Printed Name of Preparer

Loan Originatcor: MICHAEL T. CONLEY, NMLSR ID 369932
Loan Originator Organization: LAKE MORTGAGE COMPANY, INC. , NMLSR ID 120301
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