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ORTGAGE
MAXIMUM LIEN. The |lien of this Mortgage shall not exceed at any one time $25,000.0
THIS MORTGAGE dated Octob: 017, is made and ex i between J William Soransen and Victoria L

Sorensen, Husband and Wife (referred to below as "Grantor") and Peoplés Bank SB, whose address is 9204
Columbia Ave, Munster, IN 46321 (street or ) ute, address: 9204 Columbia Avenue, Building B,

Munster, IN 46321) (referred to below as “Lendert). ‘

GRANT OF MORTGAG For valuable consideration, Gran grtgages, warrants, & onveys to Lender all
of Grantor's right, title terest in and to th&ifollowing=desetibed real property, t r with all existing or
subsequently erected 3. buildings, improvemer nd Sixtures; all eas rights of way, and
appurtenances; all wat N eS8 At & ights (includir itilities with ditch or
irrigation rights); and 3, 3 /, including without

limitation all minerals, n I simil tt (th ted in Lake County,
State of Indiana:

The North 216.1 feet of the East 201.7 feet of the West 336 feet of the East 672 feet of the South half of
the Southeast Quarter of the Southwest Quarter of Section 2, Township 35 North, Range 8 West of the
2nd P.M., excepting the North 12 feet thereof, in the City of Hobart in Lake County, Indiana.

HOLD FOR MERIDIAN TITLE CORP L~

|1~ HATISO
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The Real Property or its address is commonly known as 4141 W 60th Ave, Hobart, IN 46342.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $25,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
pro\"ded in either the Indehbhtadnecs naranranh or this naraaranh shall not exceed the Credit Limit as prOVIded in

the Credit Agreement. Lende secures the balance
outstanding under the Bmumentem} it as provided in the
Credit Agreement and : Jiate balance.

As more fully describe: NOHBrQF rElQIA.Jw& ements, substitutes,
replacements, renewal: o any of the r.ope % descnbed ) ali ceeds, income, and
profits from any of the %bﬁ AREABEHC E er%f or proceeds of voluntary or

involuntary conversion of any of tmome%ﬁtsplne@mﬂaﬁeb condemnation, tort claims, and

other obligations dischargzable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all present and future
leases of the Property and all Rents from the Property. in-addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S$ECURE ) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREENMENTS AND OELIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED D MENTS, AND THIS I [GAGE. THIS MORTGAGE IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORVANCE. Except as othetwise prdvided in this Mortgage, Grantor shall pay to Lender

all amounts secured by this Marigage as they begome due ang@shall strictly perform all 6f Grantor's obligations
under this Mortgage.
POSSESSION AND MA NCE OF THE PROPERTY. ~-Grantor; agrees that Grz issession and use of
the Property shall be g« the following provisions:
Possession and Us surrence of an‘Eventof Default, 1g amain in possession
and control of the : pt t the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
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use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages penalties, and expenses which Lender may directly or indirectly
sustain or suffer re rt aquence of any use,

generation, manuf

' o lmsal, releese or. ﬂftil?s L 'f e

end S achIsmon of an lnterest in the Prope
if)ocument is the property of

antor shaﬂl& L@Jﬁ?c@m&%&ﬁpﬂﬁd@ﬂnw nor ¢«

vaste on or to the Property or any portion of the Property

ownership or intere
The provisions of
survive the paymel
and shall not be af
otherwise.

Nuisance, Waste.
any stripping of o

] prior to Grantor's
n known to Grantor.
fy and defend, shall
lien of this Mortgage
1er by foreclosure or

mit, permit, or suffer

Without limiting the

generality of the foregoing, Grantor will not remo ve, or grant to any other party the right to remove, any
timber, minerals (including oil-and._gas); coal,pelay, scotiapsoil, gravel er-rock products without Lender's
prior written conse

Removal of Improvements. Grantor shall not demolish or remove any [mprovements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements safisfactory to Lender to replace such Improvements with
improvements of af least equ de.

Lender's Right to E
at all reasonable tin
Grantor's compliance™y

on the Real Property
perty for purposes of

2r. Lender and Lender's aggnisiand representatives may enter
to attend to Lender'shiriteiests|and to inspect the Real F
1 the terms and conditions of thissMortgage.

all laws, ordinances,
:able to the use or
>e, or regulation and
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er's interests in the
y or a surety bond,
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Property are not jeopardized.
reasonably satisfactory to Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
goad faith dispute over the obligation to pay, so long as Lender's lnterest in the Property is not jeopardized.
If a lien arises or ) days after the lien

arises or, if alien i 12 5)d er Grantaor t secure the discharge
of the lien, or if r | emeémtaﬁr rate surety bond or
other security sati 0 L i ici tq, discharne plus any costs and
reasonable attorne N@T ﬂﬁﬁms&rdiw! Jre or sale under the
lien. In any conte sgyltgefend itself and Lender and shall satlsfy rse judgment before
enforcement again m ﬂ%ﬁil‘érﬂmg shligee under any surety

bond furnished in th¢ Jntest pm@ansi(e County Recorder!

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate govern tal official to| deliver to Lender at
any time a written statement afyihe taxessand assessmenisiagainst the Rrope

Notice of Construction. rantor shall notify Lender at least fifteen™(15) /days before any work is
commenced, any services are ished, or any materials are supplied to_theProperty, if any mechanic's

lien, materialmen's lien, or other lien could be asserted on account of the work, sarvices, or materials.
Grantor will upon request of Lender furnish|to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the of such improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this
Mortgage: A :

Maintenance of Insurax Grantor shall grocure and madiritain policies of fire ihsurance with standard
extended coverage lnrsements on a zeplacement basis for the full ins value covering all
Improvements on Froperty in an amouni suiticient t6 avoid applicatic coinsurance clause,
and with a stande ze clause in favon.of Lendery Policies shail 1 by such insurance
companies and in rnay be reascaply /aceeptable to Lende iall deliver to Lender
certificates of cows insUrer-contaimmng o stpuiation th not be cancelled or
diminished without a minimum of ten (10) days' prior written nelice to Lender and not containing any

disclaimer of the insurer's Ilablllty for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent Compliance with the termes of this Maortoaaoe would constitute a dunlication of insurance requirement_
If any proceeds fro e provi tgage for division of
proceeds shall ap Ppays der of the Existing
Indebtedness.

- Bocument
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encumbrances, and ofl
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Lender believes to be

<
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1S, security interests,
(C) to make repairs
standing as required
terially affect Lender's
take any action that
r paid by Lender for

such purposes will then bear int at th ged u > Credit Ag ant from the date incurred or
paid by Lender to the date repayment by Grantor. However, if this loan is a "consumer loan" or a
"consumer related loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be pay=ble on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with' any installment payments to become due
during either (1) the term of any.applicable insurance. policy; or (2)  the remaining term of the Credit

Agreement; or (C) be

maturity. The Mortgag

shall be in addition to
default. Any such act
remedy that it otherwis

WARRANTY; DEFENSI
this Mortgage:

Title. Grantor war

simple, free and clear of all liens and-encumbrances—othel

)
{

eated as a balloon payment which will be due and payable at
also will secure payment.ot-fheséaimounts. The rights provid
other rights or any renedies texwhich Lender may be e
ty Lender shall not kg gonstrued as@ring the default so &<
Hd have had. =

‘he followirg piovisions rélating to own

= o SsSe »
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3 Credit Agreement’s
for in this paragraph
léd on account of any
bar Lender from any

'roperty are a part of

) the Property in fee
in the Real Property

description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title.

defend the title to the Property against the lawful claims of all persons.

Subject to the exception in the paragraph above, Grantor warrants and will forever
In the event any action or

proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressily covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other securitv agreement whlch has priority _over this. Mortaage by which that agreement is
modified, amende snder.  Grantor shall

neither request n Bﬁ/mce'm ilSl nt without the prior

written consent of

CONDEMNATION. Tt i oI Ni&oRs eI@FEl@LArIQﬁQg 1t of this Mortgage:
P dings. If ]Fﬂ m f&Ege ify Lender i iting,
a:c,icgre::?; shal? romptly tgk uch teps t!ais‘)err}g ?eno ) o e obtain o

ction and obtain the
award. Grantor miay be the n I; anlsuzr ang:emaem&r shall be entitled to participate in
the proceeding and o be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by

Lender from time to time to pernnit suchi-participation

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain

proceedings or by any procec J“or purchase in lieu of condemnation, | ender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Propei The net proceeds of the award shall mean the award | after payment of all
reasonable costs, expenses, attorneys' fees incurre _ender in connection with the condemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges qig\3.parofthis Mortgage:
Current Taxes, Fees ‘and Charges. Upon;frej:\c*.ruest by Le\n’d’er, Grantor shall exeac such documents in
addition to this M e and take whateveilother actionliscrequested by Lend perfect and continue
Lender's lien on 1 Property. Grapfor ‘shall refmburse Lender for all as described below,
together with all € curred in recordingz Berfecingsor continuing Af je, including without
limitation all taxes, aatary. stamps’,’<ar_nc‘]‘,-of‘l'z§;;‘r chiarges for rece tering this Mortgage.
Taxes. The follow te pp ic tax upon this type

of Mortgage or upon ail or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage:
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon defauit, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in_a manner and at a place reasonably

convenient to Gra available to | enc lays after receipt of
written demand frc Bm&ﬂ@%
Addresses. The n TESRE Mt dﬁl\m d n which information
concerning the se N bﬁ' Emm as required by the
Uniform Commerci ted on the flrst p €ﬁ0f this Mortgage.
‘ ocument 18 Vg of
FURTHER ASSURANCES nTORN éﬁT he followi pro elatlng further assurances and
attorney-in-fact are a part of this M& iﬁ%&‘ ounty Kecor
Further Assurance At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will o be suted rered, | or to Lender's designee, and

when requested by [ender, cause to be filed, recorded (refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of lender, be necessary
or desirable in order to effectuate, /complete, perfect, continug, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Re 1 Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by [aw or Lender agrees to the, 'orltrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection w~th the matters: seferred to in this paragraph.
Attorney-in-Fact. | mtor fails to do any :_1‘ fhe things I‘efufFPd to in the precedii ragraph, Lender may
do so for and in re of Grantor andiat Grantor'sféxpense. For suct ses, Grantor hereby
irrevocably appoin ag Grantor's attomey jnfactdor-the purpose of xxecuting, delivering,
filing, recording, a otherthings asimayseriecsssary or ir ler's sole opinion, to
accomplish the ms in the preoedlng pa*agraph

FULL PERFORMANCE. I[f Grantor pays all-the lndebtedness when due; terminates the credit line account, and

otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
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use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Let 2] sion of the Property
and collect the Rel n o) mﬁi Li:t B eds, over and above
Lender's costs, ag Jrﬂﬁ gji Ii&'ig L 2quire any tenant or
other user of the o e FE rc;m r.  If the Rents are
collected by Lende G Nmmbﬁ I S y-in-fact to endorse
instruments receive 7 mnt reof in the name o Grantor and to negL same and coilect the
proceeds. Payments b %P&Q&H ft—. and shall satisfy the

obligations for whichi thé paymtli%:aleakéeﬁtbﬁiﬁgarms@ordme! grounds for.the demand existed.
1

Lender may exercise its rights under this subparagraph &ither in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have 2 ~iver appointed {0 take possession of all or any
part of the Property, with ihe power to protect and-preserve the Property, to operate the Property
preceding foreclosure jor sale, and to collect the Rents from the Property and apply the proceeds, over and

above the cost of the recei hip, against the Indebtednes The may serve without bond if
permitted by law. Lender's right to' the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from servinc a receive

Judicial Foreclosure. Lender may obtain a judicial\gjec,ljee foreclosing Grantor's interest in all or any part of
the Property. AUOER’S 27

Deficiency Judgme 'ith respect to any/ ua*ltor who ai © is personally liable oi the Credit Agreement,
Lender may obtaii ndogment for any deficiercy fremeldikg in the Indebtedn due to Lender after
application of all : 3 sived from the: exercise ofithe rights provided section. Under all
circumstances, the will be repaid withoutfresief from any i other valuation and
appraisement laws X, INDIAND. w2

Other Remedies. <! other rights and remedies pro rtgage or the Credit

Agreement or available at law or in equity-

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

- have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
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after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender’s legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate anv automatic stav or iniunction) apnesls and anv anticinated post_judgment
collection services ; foreclosure reports),
surveyors' reports al by applicable law.
However, Grantor salaried employee, to
whom the matter addition to all other
sums provided by |
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:sonable attorneys' fees of an attorney N¢
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NOTICES. Any notice

default and any notice <

actually received by
recognized overnight ¢

s Dasumentsihepropesty who. |
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sfacsimile (unless otherwise reqtired by law), when depos
rier, or, if mailed, when deposited in the United States mail, a:

tation any notice of

tually delivered, when

d with a nationally
rst class, certified or

registered mail postage prepaic ted esse 1 near ning of| this Mortgage. All
copies of notices of foreclosure from-the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. ny person may change his or her
address for notices under thiswsiMortgage by giving formal written not fo_the other| person or persons,
specifying that the purpose of the notice is to change the person's address. For nofice purposes, Grantor
agrees to keep Lender informed at times Grantor's current address. Unless otherwise provided or
required by law, if there is more 1.one Grantor, any notice given by Lender to any Grantor is deemed to be

notice given to all Grar
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used to interpret o i
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage. .

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
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to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor’s rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and / : ) ransfer of Grantor's
interest, this Mort Pﬂm%ntte is. C their successors and
assigns. If ownel Property becomes vested in a person € itor, Lender, without
notice to Granto ie Mtgﬁfiﬁ ’Iita gfée; Mortgage and the
Indebtedness by v forbeara or-extersi it antor™{ e obligations of this
Mortgage or liability underjih{giP)6EEihent is the property of

Time is of the Esser Time i%ﬁéhhm‘e'ﬁﬁﬂffﬁf{%?ﬁ&? Mortgag

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following wofds shall have the followingfmeanings when used in this Mortgage:

Borrower. The word "Borrower" means Victoria Sorensen and J William Sorensen and includes ali
co-sighers and co-makers signing tha Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the cradit agreement dated October 6, 2017, with
credit limit of $25,000.0( n Grantor to Lender, together with all renew of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement g 'Qémb:é’rﬂ G, 2037. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTERESFRATE.Z.

Environmental Law The words "Environriedial kaws” m@8n any and all state f al and local statutes,

regulations and or¢ s.relating to the protection ef-humar health or the em nt, including without
limitation the Cor e Environmental iResponse,/ Compensation, ar y Act of 1980, as
amended, 42 U.S. et seq. 'CERGLAY, the Superfund # and Reauthorization
Act of 1986, Pul 199 ("SARA"), Zherizardous Mateysi ion Act, 49 U.S.C.
Section 1801, et s > ct on 6901, et seq., or

other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means J William Sorensen and Victoria L Sorensen.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
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Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buiidings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provide
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B@@umentefs ¢
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and refunds of premiums) from any sali lisposition of the Pr
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

() Jiwi 0

J William Sorensen

(5 Vet

ictoria L Sorenden

STATEoF _—LNd\

~ Documentis
NOT OFFICIAL!

IMAVIBLALAGKHNEWREDGMANF!

QG

COUNTY OF b ok

On this day before me
Sorensen, to me know

that they signed the

mentioned.

Given.under my hand :

:Gonzales

by
bliciphand for th

o be the individuals describediiniand who executed the Mortg:
) \ary s3ct and deed, for the us

ensen and Victoria L
2, and acknowledged
and purposes therein

,20_ ) 1.

4
-jd- Qo2 |
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor




