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H) "'Riders'; means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider [0 Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [0 VARider
[] 1-4 Family Rider [] Biweekly Payment Rider

[ ] Other [Specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all apphcable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items'' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property,
(ii) condemnation or other te ation or (iv) misrepresentations
of, or omissions as to, the va

tlS

(N) "Mortgage Insurance" ar r)rotectmg Len er agams e nonpayme

(0) \Periodic Payment” © N&%@F@Ie@mmf

amounts under Section 3 of i Instrument.
() "RESPA" means the Res! JhisDacvment. igthe psepssky of,. ) .
124), as Yy dhended dipriitlineecie- ¢iwg; lor any ac

Regulation X (12 C.F.R. Pari
regulation that governs the same subject matter. As used in this”Security Instrument, "RESPA
regard to a "federally related mortgage loan" even if the Loan does

n, the Loan.
under the Note, plus (i) any

| its implementing regulation,
ional or successor legislation or
‘efers to all requirements and
restrictions that are imposed t qualify as a "federally related

mortgage loan" under RESP;

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note arid/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER

This Security Instrument secures to Lender: (i) the repayment of the 'oan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower enants and agreements 1 this Security Instrument and the Note. For this purpose,

Borrower does hereby mortg
to the successors and assigns

SEE LEGAL DESCRIM

Parcel ID Number: 45-0
which currently has the

TOGETHER WITH all
now or hereafter a part of tl

A

3, grant and convey to MERS, (solely as nominee for Lender and Le;
'MERS, the following described'preperty located in the County of L

N ATTACHED HERETG'AND MADE A PART HEREOF
404-032.000-018 :
)0 W Old Ridge Rd
tlobart, INDIANAKE342

ts now,or hereatterrerectéd on the property

'r's successors and assigns) and

EXHIBIT "A".,

("Property Address"):

1ts, appurtenances, and fixtures
Securlty Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply Such ﬁlnds or return thpm to Rorrower If not annlied earlier such fiinds will ]-\n annlied to the nnfcfandmg prmCIPal balance under
the Note immediately prior the future against Lender shall

relieve Borrower from makir the covenants and agreements
secured by this Security Instr Dﬂwfﬁ%ﬂf}’fs

2. Application of Paym @ s@fi g@eolﬁlhﬁ h ments accepted and applied by
Lender shall be applied in Wowin rio Ihe \ rincipal due under the Note;

(c) amounts due under Sectit 8 qupiﬁéﬁ @:gst M r in which it became due. Any
remaining amounts shall be applied first to late charges, second 0 any otHer ambunts undc. is Security Instrument, and then to
reduce the principal balance of the'Note. the e ounty Recorder!

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any pa recei [TOW¢ repaym Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as deseribe the Note.

Any application of payments, insurance. proceeds, or Miscellaneous Proceeds to prineipal due under the Note shall not extend or
postpone the due date, or changg the amount, of the Periodic Payments.

3. Funds for Escrow Items. Boric 1all pay to Lender on th eriodic Payments are due under the Note, until the Note is
paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Securify Instrument as a lien or encwmbitgée,on the Property; (b) leasehold payments or ground rents on the

Property, if any; (c) premiums forany and all insurance reguited-by-Lender under Section 5; and (d) rtgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licuof the payinenit of Mortgage Insurance premiums in accordance with the
provisions of Section 10. Tt items are called "EscrapAteras:'gAt orifigation or at any time d - the term of the Loan, Lender
may require that Communit siation Dues, Fees anid ‘Assessments;fif-any, be escrowed 1 ower, and such dues, fees and
assessments shall be an Escr RBorrower shall promptly-furnish 10 Lender all notices 3 to be paid under this Section.
Borrower shall pay Lender ~Escrow Items ‘¢nlessiFenderwaives Borrower's 0 pay the Funds for any or all
Escrow Items. Lender may - r's obligation to@ayic\llender Funds for at v Items at any time. Any such
waiver may only be in writir “such ‘Wwatver, Borrower-shall pay diregt| e payable, the amounts due for
any Escrow Items for whick he i hall furnish to Lender receipts

evidencing such payment within such time period as s Lender may requ1re . Borrower's obligation to make such payments and to provide
recelpts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amouynt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Appllcable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be pa1d on the Funds, Lender shall not be required to pay Borrower any interest or earmngs on the Funds. Borrower and Lender can
agree in writing, however that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deﬁc1ency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mp051t10ns attrlbutable to the Property which

can attain priority over this Security Instrument 12asehold payments or gromnd the perty, if any, and Community
Association Dues, Fees, anc adyTo the extent that these ...,.A re orrower shall pay them in the
manner provided in Section (Pl?

Borrower shall promptl / lien wh as prlorlty over thls Sec. p nless Borrower: (a) agrees in

writing to the payment of t th L only so long as Borrower is
performing such agreement; -ex. ‘the lien in, legal proceedings
which in Lender's opinion ¢ even e enforceme 11en wh11e those proc s pending, but only until such
proceedings are concluded; ¢ ’IEI; ﬂ] gfﬂte gﬁ t&f 'r subordinating the lien to this

Security Instrument. If Lender’ determines ¢iiaf a;?ﬁ}gfﬁyhﬁﬁﬁ QWS’ gi€n which can aitain priority over this Security
Instrument, Lender may give Borrower a n e 1denti e li ithin 1 ga s of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actlons set forth above in this Sectlon 4.

Lender may require Borrower to pz ne-time ct for a real tax verifi nd/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the "extended coverage," and any other ] including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What I.ender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing insurance shall be chose: Borrower subject to Lender's right to disapprove Borrower's
choice, which right shall not be exercised unreasonably. l.ender may requiré Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certificationuand tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent clistaes.sachiftime remappings or similar changes occur which reasonably

might affect such determination or certification. Borroswersnall also¢be responsible for the paymént of any fees imposed by the
Federal Emergency Management-Agency in connectionsivith the review(efany flood zone deierniination resulting from an objection
by Borrower.

If Borrower fails to mai af the coverages dgseribéd-above, Lender may obtain in werage, at Lender's option and
Borrower's expense. Lender oblization to piehase/any pattieular type or ame age. Therefore, such coverage
shall cover Lender, but migh protect BorrowergR oitavicrsequity in the Pr )ntents of the Property, against
any risk, hazard or liability le greater or lesser’éeverage than was pr .. Borrower acknowledges that
the cost of the insurance co i L1 Jorrower could have obtained.

Any amounts disbursed by Lender under this Sectlon 5 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower Unless Lender and Borrower otherwise agree in wrltmg, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowe at and use the I v,,.,. tyeaseB dence within 60 days after the
execution of this Security In JE@ !erg residence for at least one year
after the date of occupancy, or otherwise agrees n wrltmg, consent sh reasonably withheld, or unless
extenuating circumstances e: ar NWV@ FF I C I AL |

7. Preservation, Maint >-and Protection of the Property, Inspectrons Borrov. h destroy, damage or impair the
Property, allow the Property to d ’mao])mrutnmnpmgrt srrower is residing in the Property,

Borrower shall maintain the Propesty in or reyent r&: Property sﬁﬁ det igratifig or dee sing in value due to its condition.
Unless it is determined pursuant i6 “Sectiort: (:feﬂiﬁ‘?) ﬂdr'a%&y ﬁaﬂ y feasible; Borrower shall promptly repair the
Property if damaged to avojd further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of] the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse procseds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.f it has reasonable cause, Lender may
inspect the interior of the improvements on tic Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default\if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed tgsprovideduender with material information) in connection with the Loan.

Material representations inciu but are not limited to5\repiesentatigns concerning Borrow ccupancy of the Property as
Borrower's principal residen

9. Protection of Lend: terest in the Property and-Rights lirder this Secw 1 nent. If (a) Borrower fails to
perform the covenants and ¢ s contained in thig|Secutity Insirument, (b) there is a i seding that might significantly
affect Lender's interest in th nd/or rights undefthis-Sesutiginstrument (such 4 ing in bankruptcy, probate, for
condemnation or forfeiture, at of'a lien whichanay\atiay priority over if strument or to enforce laws or
regulations), or (c) Borrowe the Property, then“Hénder may do and ¢ is reasonable or appropriate to
protect Lender's interest in t ht 3 and/or assessing the value of

the Property, and securing and/or repairing the Property Lender's actions can mclude but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, mcludmg its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate bulldmg or other code violations or dangerous conditions, ‘and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Securrty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MIERS Form 3015 1/01

Page 5 of 11 -
IDS, Inc. - 30213 Borrower(s) Initials AZ/_:,



If this Se;curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Not

Mortgage Insurance reir /4 ntity that purchases the Note) for 1ay incur if Borrower does not
repay the Loan as agreed. B¢ pe m&m %_S
Mortgage insurers evalu lrisk on all such insurance in force from time tc ay enter into agreements with
other parties that share or mc i msﬂmms e Qnigrms ions that are satisfactory to the
mortgage insurer and the ot v p‘Ne o thes teh Mnts ¥ the mortgage insurer to make
ayments using any source ¢ d the mQrtgage insurer may have available (which maj inc funds obtained from Mortgage
?ngurance prerr%ium);). S ) thientis %116 pr op((alhéy of s

As a result of these agreemenis, Lendﬂg&y-mﬂer(P?ﬁﬁﬁf, Retba%m? fany reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Tende) e of tl wer's ris} hange for a share of the premiums paid to
the insurer, the arrangement is often termed."captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has & eed to pay for Mortgage Insurance, or any

other terms of the Loan. Such agree ts will not increase the amount Borroy Il owe for Viortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the rtgage Insurance, to hay eMortgage Insurance terminated automatically, and/or

to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitusei AlliNiscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proce#ds shall-be appiied to restoration or repdir of the Property, if the restoration
or repair is economically fe: nd Lender's securitydjisinet lessened. During such repair and tion period, Lender shall have
the right to hold such Misce Proceeds until Lepder has-hiad-aniopportunity to insper operty to ensure the work has
been completed to Lender's provided that sughnspectionfshell be undertaken ender may pay for the repairs
and restoration in a single di in a series of progresspayments as the work 1 Inless an agreement is made in
writing or Applicable Law r be paid on sucli'Miseellaneous Proceed it be required to pay Borrower
any interest or earnings on s Ry ai y feasible or Lender's security

would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
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by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
" notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or. claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sec ity Justrument granted by Lendgr scessor in Interest of Borrower
shall not operate to release E ﬂmiﬁz :nder shall not be required to
commence proceedings agai eres OITOWET Or to refuse (o exi payment or otherwise modify

amortization of the sums st
Successors in Interest of B

mﬂfﬂ EA@.&. :

Lender's acceptance of paymr fit ons, entities or Successors in Interes f Bor:
then due, shall not be a waiver of pﬁ m&’ﬂr{&%ﬂi 1‘8)’ f
13. Joint and Several } ,nllty; Co-tb(kll;«ﬂkﬂegﬂuﬂty

s&mdﬁB&rrower COY
obligations and liability shall be joint and several. However, any Borrower who co-signs this Securit
the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and con

the original Borrower or any
including, without limitation,
1 amounts less than the amount

ints and agrees that Borrower's
nstrument but does not execute
y the co-signer's interest in the

Property under the terms of this Se sstrument; (b) is not lly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower canagree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer's conser

Subject to the provisions of Section any Successor in Interest of Borrowe ssumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be relesased from Berrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. I iants and agreements Security Instrument shall bind (except as provided in

Section 20) and benefit the s

14. Loan Charges. Let
purpose of protecting Lendax
attorneys' fees, property inspecti
Instrument to charge a speci
charge fees that are expressh

If the Loan is subject tc
loan charges collected or to

essors ang assigns of Lender.

r may charge Borrower feesgfor) setiices performed in connection
interest in the Property<and-rightsifitider this Security Instrun
and valuation fees. integard to any“other fees, the absence of
Borrower shall not*be congstraed as-& prohibition on the ch
by this Security@Instrument-or by Applicable Law
ots maximwi loan charges,/and that law is finall
mection with the.Loanexeeed the pern

ith Borrower's default, for the
t/ including, but not limited to,
ress authority in this Security
g of such fee. Lender may not

ed so that the interest or other
(a) any such loan charge shall

be .reduced by the amount n ce the charge toZiié [permitied limit; (1 eady collected from Borrower
which exceeded permitted lir fed to Borrower Tender may choose {6 by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change
of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time: Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Property, mcludmg, but not 11m1ted to those beneﬁcral interests transferred in a bond for deed,
contract for deed, installment sal s { t t f title by Borrower at a future
date to a purchaser

If all or any part of the I l?fﬂﬁllﬂ}emri@~ e er is not a natural person and a
beneficial interest in Borrow transferred) without Lender's prior written conse ay require immediate payment
in full of all sums secured N@ﬁlﬂt @»FFIS@tIWaI}# & by Lender if such exercise is
prohibited by Applicable La:

If Lender exercises this v €F € 0 rat £4M0tiC il provide a period of not less
than 30 days from the date the n .,m:m‘&&mgg%ﬁoﬁ &M%T%\ r.umust pay all sums secured by this

Security Instrument. If Borrower fails toﬂ'@grt ﬂ}jml{@é@fpﬁefﬁhis period, [ender may invoke any remedies
out er notice or gi d :

permitted by this Security In iment with on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontin Lat any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) enfry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then weuld be due under this Security Instrument c Note as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the y and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender'santerest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shalircontinue unchanged. Lender may require that Borrower pay such

reinstatement sums and expenses in one or more of the follow'ng fommisyas selected by Lender: (a) cash, (b) money order, (c) certified
check, bank check, treasure ck or cashier's checkypidvided anyi’sich check is drawn vpon 4n institution whose deposits are
insured by a federal agency, umentality or entity ot ( d)/Flectronic Flands Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations 1. hereby shall remaimpiully=effectivesas if no acceleration” curred. However, this right to
reinstate shall not apply in tt “acceleration underSectioii-18:

20. Sale of Note; Char servicer; Noticéof Geicvance. The Note or a ¢ in the Note (together with this
Security Instrument) can be 5 "“nes without pr'ior notice to Borrowef esult in a change in the entity
(known as the "Loan Servic ¢ Instrument and performs other

mortgage loan serv1cmg obllsutl\lllo unaci uic n\)tc, UiiS OCCurity UiSUUIICIIL, allG APP1lCaniC Law. Luere also mlght be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
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other, party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (c) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products

Borrower shall prompt rittep notice of (a) any inyestigation, awsuit or other action by any
governmental or regulatory Mmm ? any H ince or Environmental Law of
which Borrower has actual k y any Environmental Condifion, including but n¢ iy spilling, leaking, discharge,

release or threat of release ¢ ardong b i usedpy th , use or release of a Hazardous
Substance which adversely 4MOQ}E‘E£$ EA,L' notifi 1y governmental or regulatory
authority, or any private par emoyal or other remediationsof any Hazardous Subsjanc: cting the Property is necessary,
Borrower shall promptly take all Mrﬂ%m£ lscﬁhﬁ#mmh 1. Nothing herein shall create any
obligation on Lender for an Er onmentak@learfpafc County Recorder! .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Len 211 gi Borr “ior to a n following Borrower's breach of any
covenant or agreement in this Security instrument (but not prior fo acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is.g to Borrower, by which the default 1 cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or beforc the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums seeired by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proecedingender shall be entitled te collect all expenses incurred in
pursuing the remedies provided in this Section 22, inchiding, but#si limited fo, reasonable attorneys' fees and costs of title
evidence. @F

23. Release. Upon payn all sums secured by:;‘thi‘s Seeurity Insfniment, Lender shall r 1is Security Instrument. Lender

may charge Borrower a fee ng this Security [gstrument; but ohly:if the fee is paic party for services rendered and
the charging of the fee is per Applicable Lawi} S

24. Waiver of Valuatio nent. Borrower wanesall right of valuaii ient.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

ot ;QJZ%/

(Seal)
Adam Salberg -Borrower
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STATE OF INDIANA, ALE County ss:

On this /L  day of oY) . 0/7 , before me, the undersigned, a Notary Public in and for said
County, personally appeared Adam Salberg, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 7220 L

Not ublic
County of Residence: £ <&

Loan originator (organizatior

Loan originator (individual): o1 &P nent 1s

. . Y LI P 2 A
This instrument was preparec V. N \;““'g'/ X A ASOVAN
Perl Mortgage, Inc. OFFI fm z WNotary e of Indiana
Perl Mortgage Inc. iSEAL: 'z ’ 5821

. . . ok C N
2936 West Belmont Avenu This Document is the pgap ML o5 0n Expires

Chicago, ILLINOIS 60618 022
773-862-1530 the Lake County R

1 affirm, under the penalties for perjury. that T have taken reasonable care to redact each Social Security number in this document,
unless required by law.

m r Z.55 -
Signature

Printed Name: L#esA I EBSOVE o

MIN: 100120002001358422

Mail Tax Statements To:
Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618

\ x>

L1 l'”\‘\‘\

whuL AN
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EXHIBIT "A"

Property Address: 500 West Old Ridge Road, Hobart, IN 46342
File No.: 17-22103 .

Lot 40 in H and S Addition to Hobart, as per Plat thereof, recorded in Plat Book 13 Page 12, in the Office of the
Recorder of Lake County, Indiana.

The Property address and/or tax parcel ideniification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completere insured:




