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MORTCAGE

THIS MORTGAGE dated October 17, 2017, is made and executed between Newcastle Homes LLC, whose
address is 1216 Leinster Dr, Lemont, IL 60439 (referred to below as "'Grantor”) and Peoples Bank SB, whose
address is 9204 Columbia Ave, Munster, IN 46321 (refericd todbelow as “Lender”).

GRANT OF MORTGAGE. For valuable considera @M":Eﬁ,‘&g{, mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to t 0‘?’ 0 ng escribed real property, fogether with all existing or
subsequently erected or affixed buildings, iVements ad fixtures; all easerments, rights of way, and
appurtenances, all w: vater rights, water: rs;es and |ditcierights (including st 1 utilities with ditch or
irrigation rights); anc =r rights, royaltigs; ¢ relating to the re arty, including without
limitation all minerals geothermal and S, (the "Real Pr cated in Lake County,
State of Indiana:

Lots 72, 76, 77 ¢ Pl 2 lat there at Book 110, page 40,

in the Office of the Recorder of Lake County, indiana.

The Real Property or its address is commonly known as Lots 72, 76, 77 & 100, The Preserve, St. John , IN
46373.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and

FIDELITY NATIONAL
TITLE COMPANY .
ARIOA2A. -
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profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Mortgage, Grantor shall pay to Lender

all amounts secured t S f Grantor's obligations
under this Mortgage. Document lS
POSSESSION AND M PERTY. Grantor agrees tha possession and use of
the Property shall be N F A
Possession and U f ﬁt remain in possession
and control of the 1%: use oﬁ?l% e or manage bﬁsﬁ rty, géf\\ collect the Rents from the
Property. 11 ake County Recorder!

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and 2nan y to 2 its ve

Compliance With Environmental Laws. Grantor représents and warrants to Lender that: (1) During the
period of Grantor's ownei of the Property, there has been no use eration, manufacture, storage,
treatment, disposal, release or.thraatened rclease any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to belicve that there has been,
except as previously disciosed to and acknowledged by Lender in writing, (a) &ny breach or violation of
any Environmentz! Laws, (bj-any use, generation, manufacture, siorage, treatment, disposal, release or
threatened release of any Hazardous Substance.emyunder, about or from the Property by any prior owners
or occupants of the Property, or (¢) any aciudl\oithigatened litigation or claime of any kind by any person

relating to such matters; and (3) Excepiyas previctsly disclosed to and acknowledged by Lender in
writing, (a) neitt yrantor nor any tenaatrsontfactor ia@gent or other authorize er of the Property shali
use, generate, m: e, store, treat, 'dispose-of-or release any Hazardou tance on, under, about
or from the Proyg ) any such activity shall be conducted i 1ce with all applicable
federal, state, ar gulations “anelYerdANCES, including v ation all Environmental
Laws. Grantor a >r_and its agentsutsienter upon the P 2 such inspections and
tests, at Grantor' Je e of the Property with

this section of the Mortgage. Any lnspectlons or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lenders acquisition of any interest in the Property, whether by foreclosure or
otherwise.
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and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to E " upon the Real Property

at all reasonable t ¢ Bﬁmﬂiﬁiﬁﬂ& oIc roperty for purposes of
Grantor's complian rerms ‘and conditions o this Mortgag
Compliance with ‘m;Fe@ElFtIr@lApb!I, th all laws, ordinances,

and regulations, r re fj:j in effect, of, all ,governmental auth plicable to the use or

of _hefea t
occupancy of the Prop ,Théﬁx O CAWREAE M it SR SRR AR E S Wk Disabilities Act. Grantor may
contest in good faith any stﬁel]yak@c@mqltyrR@gbﬁqjeﬁdd withhold.compliance during any
proceeding, including [appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post.adequate. security. or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interast.

Duty to Protect. Grantor agic 1either to abandon or leave unatt the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect|/and preserve the/Property.

TAXES AND LIENS. The following provisionswrelating to the taxes and liens on the Property are part of this

Mortgage: 4
Payment. Grantor shall pay when due (angiin all events prior to delinquency) all taxes, payroll taxes,
special taxes, asse water chargesi-and sewer s&énsice charges levied ¢ st or on account of the
Property, and shall hen due all claimsifor work=don@lon or for services ‘ed or material furnished
to the Property. C vall maintain tha Broperty freenf any liens ha ity over or equal to the
interest of Lender Viortoage, except rosihose liens specific to in writing by Lender,
and except for the i assessmentatiiot due as fuptl in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liahility insurance policies. Additionally, Grantor shall maintain

such other insurar ut pot limited to hazard, husins and boiler insurance as
Lender may require e anquIﬁrm N 1 such form as may be
reasonably accepta jer. Grantor shall deliver to Lender certifice arage from each insurer
containing a stipule f N@anOFaFeIe@IdAh!: N ninimum of twenty (20)
days' prior written ¢ 1o Lender and not containing any disclaimer ot . r's liability for failure to
give such notice. K Zl?hnsdﬂmwnentm& pl‘&pﬁtftryeﬂﬁ riding that coverage in favor

of Lender will not he impaired i:’h@\LWCbCﬂgl R@ﬂ ﬂéiefault of Grantor or any other person.
i es

Should the Real Property be located in an area ignated by the Administrator the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for - [funpaic cipal balance of the any prior liens on the property
securing the loan, to the/maximum policy limits sét under the National Flood Insurance Program, or as
otherwise required Lender, and to maintain such insurance for the term of /the [oan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of oss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or

not Lender's security is imp . Lender may, at Len slection, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Rroperty-if Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace theldarmaged-oridestroyed Improvements'in a manner satisfactory
to Lender. Lender shall, upon satisfactoryiproefof sticrigexpenditure, pay feimburse Grantor from the
proceeds for the re ble cost of repairger restorationkifiGrantor is not in It under this Mortgage.
Any proceeds whic ot been disbursediwithingi809 days after their r d which Lender has not
committed to the storation of the Rropsity shall be us f any amount owing to
Lender under this | ) nay accruddisiersst, and the rer , shall be applied to the
principal balance { vayment in full of the

Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
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expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and c! f all ances other th tt t ‘th in the Real Property
description or in ar y, litle rcpun, fipawiitle c 1 favor of, and accepted
by, Lender in conn n tml)Sm power, and authority to
execute and delive!

Defense of Title. . NKQE:ISOOFE;QLA&L R arrants and will forever

defend the title to the Tlﬂ@’l@@@ﬁlﬁ@ﬂﬂiﬁitﬂ@ fpélrtjf @if. ~n the event any action or

proceeding is commeénced tha queiéj5 (;?ntor ) USB or th nteiest of 1der under this Mortgage,
Grantor shall defe the acti ft 9‘&!} (9 fmay be the \nominal party in such

proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Le 's ow nd G “will de cause to be delivered, to Lender
such instruments as Lender may.sequest from time to timeito permit suchiparticipation.

Compliance With Laws. Granior warrants that the Property and tor's use of the Property complies
with all existing applicable laws;, ordinances, and regulations of governmental authorities. ‘
Survival of Representations “and VWarranties. All representations, warranties, d agreements made by
Grantor in this Mortgage shall survive the execution.and delivery of this Mortgage, shall be continuing in

nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full. OER’S

CONDEMNATION. The following provisions reiaditg to condegnation proceedings afe a part of this Mortgage:
Proceedings. If ar eeding in condemnatiop=is=filediNCirantor shall pro 1tify Lender in writing,
and Grantor shall take such stépskas may be necessary d 3 action and obtain the
award. Grantor m: minal party irv/stiéhsproceeding, but Len entitled to participate in
the proceeding anc snted in the protedding by counse shoice, and Grantor will
deliver or cause tc i, d is may be requested by

Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation ail taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMEN STATEVMENTS _The following 1 j to this Mortgage as a
security agreement are voridcument 1S

Security Agreemer i Tm i 10 ri the extent any of the

Property constitute 22 NQd s EEIQ !'r & rarty under the Uniform

Commercial Code &5 amere o) FRUIELE is the property of

Security Interest. Jpon requ er action is_requested by Lender to
°¢h ¢ Coii ¥ é 'y

perfect and continle lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or

continue the secur inter grantec nts rsonal [ In addition to recording this
Mortgage in the real property récords, Lender may,/at any time and without further authorization from
Grantor, file executed counterparts, copies lor reproductions of this“Mortgage a financing statement.
Grantor shall reimburse Lende: all expenses incurred in perfectinggeircontinuinig this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any/Personal Property not affixed to the Property in ‘@ manner and at a place

reasonably convenient to Granior and Lender and make- it available to Lender within three (3) days after
receipt of written demand from Lender to the extentpermitted by applicable law.

Addresses. The mailing addresses of Granigr (debtdr) and Lender (secured party] from which information
concerning the security interest granted Soyithis Mentgage may be obtained ich as required by the
Uniform Commerci ls) are as stated oA the first-pagesof this Mortgag
FURTHER ASSURANC JRNEY-IN-FACTONThe) folloWwitg provisions r further assurances and
attorney-in-fact are a p srtgage: JIAN!
Further Assurance 7 der, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE.

If Grantor pays all the Indebtedness when due, and otherwise performs all the

obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by

app

licable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this

Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. ¢ obligation, covenant or

vviLun i v }JUIIWIA
condition containec O(Bll)ﬁlﬁiaﬁe T mply with or to perform
any term, obligatio Tx @Fﬁlﬁ th r :en Lender and Grantor.
Default in Favor o tNQL iﬂ'&é 1sion of credit, security
ahgreement, purc_hz[al ’Iéhi’gfﬂﬁﬁﬁlﬁ'ei’i’t piheheo b] ; otherr] crle(iiitc:)r odr person
that may materia 3Gt an ragtor ert #ﬁ gbility to repay the Inde tedness or
Grantor's ability to/peform Gr j‘&ﬁiﬁg‘%tﬁ‘rﬂ‘f#&& @Sgbr any ofthe|Related Documents.

False Statements. | Any warranty, representation or statement made or furnished to Lender by Grantor or

on Grantor's behalf under this. Mortgage the Related Documents s false or misleading in any material
respect, either now or at theltime made or furnished or becomes false or misleading at any time thereafter.
Defective Collateralization. wThis Mortgage or any of the Related C nts ceasds to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

0 continue is made), any
Grantor's existence as a

ointment of a receiver for
2 of creditor workout, or
or against Grantor.

Death or Insolvenc
member withdraws
going business or
any part of Grantor
the commencemen

The dissoiution of Grantor's (regardiess of whether electior
om the limited liability compélyizer any other termination «
leath of any memberyibesinsalyébey of Grantor, the &
erty, any assignrisit for the béaefit of creditors, a
roceeding undéiiany-bankruptey or insolvenc!

¥

Wi

Commencement ol fereclosure ¢
ssession“or any«other method
property sectifingitihe Indebted

Creditor or Forfeitt
judicial proceeding

as. roceedings, whether by
r of Grantor or by any
governmental agen 3s a garnishment of any
of Grantor's accou rent of Default shall not
apply if there is a good faith dlspute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond

for the dispute.

7

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, includina amounts npast due and unnaid. and annly the net nroceedsl over and above

Lender’'s costs, ag . furtherance_of Iy require any tenant or
other user of the Bﬁ@ﬂm@ntulﬁn nder. [f the Rents are
collected by Lende 2 r irrevocably designates Lender as Gr: yrney-in-fact to endorse
instruments receiv: f 5I‘n(r§ rﬁ‘ rItAan! he same and collect the
proceeds. Paymer £ Jnts or other users to Lender in response to gl lemand shall satisfy the

obligations for which e Jakifientd GelriEE U HS A6 [AE0FA¢ BI3peE o nds for the demand existed.
Lender may exercise rights ﬂfé'Lhéﬂéé@{ﬁﬁﬁtSr%bﬁf&éiﬂ by agent, ar through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the pow sct and preserve the Property, to operate the Property
preceding foreclosure or salg; and-to collect the Rents«from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's t"to the appointment of a receiver (st whether or not the apparent

value of the Property exceeds the Indebtedness by a substantial amount. Employrment by Lender shall not
disqualify a person fram serving as a receiver

Judicial Foreclosure. Lender.mmay obtain a judicial decree-foreclosing Grantor's interest in all or any part of
the Property. -

Deficiency Judgment. With respect to any>Giantor whealso is personally lizl n the Note, Lender may

obtain a judgment g deficiency remaifing in the indebtedness due to Le r after application of all
amounts received e exercise of tiz@prights! providee: in this section, r all circumstances, the
Indebtedness will t without relief fiom any-Indiaina or other valuatic jpraisement laws.

Other Remedies. | all other@ighis\aridiremedies Aortgage or the Note or

available at law or

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict



MORTGAGE
Loan No: 60500022180-6 (Continued) Page 9

the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceequs {(including efforts to modify or vacate
any automatic stay iction services, the cost

of searching recorc t Dr wwig s' reports, and appraisal
fees and title insur: extent permitfed by applicable faw. T | pay any court costs, in
oddiion o sl tver <. - N )F OF FICIAL!

NOTICES. Any notice given under thls ortgage, including limitation any notice of
default and any notice :Ishé QSM%F!@ d B‘E?B@ ctﬁg actually delivered, when

actually received by i« acmmﬂethel]ga]qéw@mun@u[@cmw,! when "depusited with a nationally

recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All

copies of notices of foreclosure fram the holder gf any lien.which has prierity over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by ing formal written notice to the oth ties/ specifying that the purpose of
the notice is to change the party's.address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. 1less otherwise provided or required by faw, if there is more than one
Grantor, any notice given by Lend any Grantor is dec I tosbe notice given to ell Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This rtgage, together withranyeRelatedzDocuments, constitutes the entire understanding
and agreement of the parties as to the matters set fortiv4fi this Mortgage. ration of or amendment
to this Mortgage s 2 effective unless=given in Wr|1|rg and signed by the or parties sought to be
charged or bound ¢ teration or amendmenrt;

Annual Reports. | ty_is‘used for‘@urnosesother than Grant ce, Grantor shall furnish
to Lender, upon re ted statement ofLBet operating ince rom the Property during
Grantor's previous h st operating income" shall

mean all cash receipts from the Property less all cash expendltures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
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required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subséquent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of

R ® -
Successors and A Dﬂqmgsel% n transfer of Grantor's
interest, this Mort: M\F I f 1s, their successors and
assigns. If owner mgtb m Arxﬁ'ou : rantor, Lender, without
notice to Grantor ms‘ﬂb(ﬁiiﬂéﬁft igcgh%?s‘.d\g} rﬁf 1 his Mortgage and the

Indebtedness by way of forbe o} ex sion wit ingtGrantor fram the obligations of this
Mortgage or liabilit Ader the m& O“nty ecoréer'

Time is of the Essence. Time is of the essence in the performance of this Mortge

Waive Jury. All parties to this ivlortgage hereby waive the right to any jury trial in/any action, proceeding,
or counterclaim brought by any party against any other part

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, references to dollar amounts shall mean amounts in

lawful money of the United Siates of America. Words

S e

1§ used in the singular|shall include the plural,

and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to;sustuterms in the Uniform Commercial Code:

Borrower. The word "Barrower" means NeyteastlenHomes LLC and includes Co-signers and co-makers
signing the Note ar It their successors and/assigns:

Default. The word It" means the Default set-faerthiin-this Mortgage in ition titled "Default”.
Environmental Law rds "Environmientailaws® fiean any and deral and local statutes,
regulations and orc¢ g to'the protectoptdPhuman health ment, including without
limitation the Cor ; N dility Act of 1980, as

amended, 42 U.S.C. Section 9601 et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Newcastle Homes LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
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potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,

modifications of, consolidations of apd substitutions for the Note or Related Documents and any amounts
expended or adval ISCliaige wiaiiwoi s oid e ; incurred by Lender to
enforce Grantor's Dﬁﬁuﬂlentglﬁl 1 ttorneys' fees, costs of

collection and cost: osyre ugh § ) ded in this Mortgage.
Lender. The word o’ .eﬁ@i’zgmigm Ad

Mortgage. The word "I T&é&“ﬂ%vmm&iéa&b&mém @ [ snder.

Note. The word ["Note" meaﬁh%!‘m Q&N‘lm &%%d&ﬁr 17, 2017, |in the original principal

amount of $312,970.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations o )stiturti for the issory note or agreement. The
maturity date of the Note is Qcteber 17, 2019,

Personal Property. The words "Persona Property" mean all equipme fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,

any of such property; and together with proceeds (including without limitation all insurance proceeds
and refunds of premiums) fromgany sale orgother disposition of the Property.

Property. The word "Property" means colleqt' ] al Property and the Personal Property.

Real Property. The wa "Real Property” ::??\ perty, interests and 1ts, as further described
in this Mortgage. E

Related Documents ) "Related @ocuments" mean all promisso credit agreements, loan
agreements, envir yreements, sgburlty agreepn jages, deeds of trust,
security deeds, col yes, and all o nfémﬁ 't uments, ycuments, whether now
or hereafter existin 5¢

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

NEWCASTWE HOI\IIELS/Z/(E-_/v

BY:\( /(/ W
Darius Maurukas, Member of Ngwcastle Hopz’es LLC

Byw@ Mo “Pocument 1s

Rimas Maurukas, I ‘ewcastle Homes LL

‘NOT OFFICIAL!

TUTED AR AT CONEAYNACERNRED G

STATE OF Indian: . )
) SS
COUNTY OF _ Lake | )
On this 17th ___ day of __ October , 20017 | before me, the undersigned

Notary Public, personally ‘appeared Darius Mauru
Member of Newcastle Homes LLC, and known 19"
company that executed the Maortgage and ackng

Tkl nher of Newcastle Homes LLC and Rimas Maurukas,
& bers or designated agents of the limited liability
gec %ﬁ ortgage to be thefree and voluntary act and

deed of the limited i npany, by autiil ie, its articles ization or its operating
agreement, for the us purposes thereins rd on oath stat they are authorized to
execute this Mortgage executed thed iehalf of the lirr y company.
A . Resliding at ty
annon Stiener
Notary Public in and for the State of Indiana My commission expires 3=-14-23

e

SN2 SHANNON STIENER
:; Lake County
e My Commission Expires
March 14, 2023

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Traci Wittkamp, Commercial Processor).
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This Mortgage was prepared by:

Traci Wittkamp, Commercial Processor




