SSTATE OF INDIANA,
. LAKE COUKTY
o FILED'FOR RECTAN
7 O 2047 071037 JW0CT 20 B 10: 26
: MIChALi_ {4 ”!1'
RE CORD?—” R
Return To:
FIRST STATE BANK QF PORTER
230 LINCOLN STREET
PORTER, IN 46304
[\ V| PR
1. DATE AND I G 5 o Mo B @eclidh B 122017
The parties and their addresses are:
ThlS Document 1s the property
Mortgagor: the Lake County Recorder'
GLENWODD PROPERTIES, LLC, AN INDIANA LIMITED LIABILITY COMPANY
786 WEST 600 NORTH

HOBART, IN 463¢
O If checkec
their sign:

Lender:
FIRST STATE BAN

Organized and existin

230 LINCOLN STR
PORTER, IN 4630

efer to the attached Addendum
res and acknowledgments.

20rpor:

- PORTER

Security Instrument-Consumer-iN

VMP® Bankers SystemsT™

Wolters Kluwer Financial Services © 1994, 2010

FIDELITY NATIONAL
TITLE COMPANY
B0M- B (e

d herein, for additio

1 Mortgagors,

RE-MTG-IN 2/1/2013
VMPC166(IN) (1302).00
Page 1 of 10



CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is

under this Securlty Instrument, Mortgagor grants bargains, conveys, mortgages and warrants
to Lender the following described property:

Parcel 1:

Lot 14 in Block 1 in Riverside Estates, in the Town of New Chicago, as per plat thereof,

recorded in Plat Book 29 page 66, in the Office of the Recorder of Lake County, Indiana.

Parcel 3:

Lots 7 and 8, Block 7 in First Subdivision to East Gary, as per plat thereof, recorded in Plat

Book 7 page 9, in the Office of the Recorder of Lake County, Indiana.

The property is located in | at 3199 WISCONSIN RD 2813 DEKALB ST

D Q&': Wﬁ‘ﬁﬁﬁt 18 6342-4640

(ZIP Code)

Together wi 1 (ﬁ&t’sljlpggg lﬁIMﬁém ind gas rights,

all water and ripa msnwﬁm@ﬂtltiﬁs $tbek 3¢ alhexistige anf future improvements,
structures, fixtlres; and replac mfl}iﬁoavg‘gfat arl1ydlme'm the future, be part of the

real estate described abo 1

MAXIMUM OBLIGATION LIMIT.“The total principal amount secured by this Security
Instrument at any ope time shall net.exceed. 85,800,008 . This limitation of
amount does not include interest and other fees and charges validly made pursuant to this
Security Instrument. this limitation does not apply to adva ¢ under the terms of

this Security Instrument to,protect Lender's security and to| performyany of the covenants
contained in|this Seeurity Instrument.

SECURED DEBT AND FUTURE ADVANCES. Thederm "Secured Debt" is defined as
follows:

(A) Debt incurred under the terms of afly
evidence of debt descrlbed belowsand
substitu (When referencing:
as borr ames, note amow

te(s) contract(s), guarapty(ies) or other
gnsions, renewals, modifications or
IS suggested that” clude items such
dtes, maturity d

A1T0N, LLC [N THE AMI )0.00TO

NOTE AND TED 10/12/2017 TO TORSH

ESTABLIS! NE OF CREDIT ON THE ’@ BED REAL ESTATES 152019 AT
A HATE E[ ',¥ NIIDRIAL DDIRAC I 1IN DATE DIIIC 1 iy |- RENEWALS
THEREOF.

(B) All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instrument whether or not this Security
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Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future
obligations are secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the
date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

All obligations Mortgagor owes to Lender, which may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any
deposit account agreement between Mortgagor and Lender.

©

(D) All additional sums advanced-and-expenses-incurred by T \_“"_” for insuring preserving or
otherwis Ly aiiQ ils vdiuc daiia a.u" and €Xpenscs
incurred 111&1 Ilﬁm

This Security required

notice of the
5. PAYMENTS

, "V;igﬂmrFfB‘Hﬁiﬁ «
QQM%Q&QM%&&!‘&M QPSLEYe O will be paid when

due and in aceOrdafice withltire Eak@f@gﬁmtydme@mﬂb'rsecurity lnstrument.
6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of
the estate conveyed by this Securi ot and the right t, bargain, convey,
sell, mortgage and warvant\the Property | Mortgagof also warrants thatithe Property is
unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created @ prior security interest or encumbrance on the
Property, Mortgagor agre
(A) To make all payments when due and to ggrf,%m or comply with all covenanis.
“"s 'R
(B) To prompily deliver to Lender any: m‘,&c h €/’{6@jtgagor receives from the holder.
(C) Nottoa any modification or Qxﬂ:nmon of, norE request any fu inces under
any note scment secured bg _he lien docuniem without Lender’s written
consent. @ / 1{:‘
8. CLAIMS AC LE 'Iortgagoflwyw *u§(~~ail taxes, assess encumbrances,
lease paymen utilities, and other CHATges Telating when due.

Lender may requiic viOiigagor (3] PIOVIGC 10 LEAUCT COpICs of all notices that such amounts are
due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor
may have against parties who supply labor or materials to maintain or improve the Property.
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9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of
the Secured Debt to be immediately due and payable upon the creation of, or contract for the
creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in
full and this Security Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagor shall
not commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will
keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,

claims and a

Lender or L kumﬁﬁErE Prope sonable time
for the purp« ve 50 the time of or
before an ins Nt éill é ugpo iA !1\ / >ction of the
Property sha y, for Lender's benefit, and Mortgagor will in no ,way on Lender's
inspection. B cument is the property of

11. AUTHORITY 70 PERFﬂRMI@kﬁrgag&}m B EERBEAEE duty or auy Of the covenants
contained in this Security Instrument Lender may, Wlthout notice, , perform or cause them to be
performed. Mortgagor appoints | torney in [act to Sig AgOr's name or pay any
amount necessary for perfermance. Lender's rightto perform for Mortgagor shall not create an
obligation to perform, and Lender's failure to perform will not preclude |ender from exercising
any of Lender's otheryrights under the law or this/Security Instr [fany construction on
the Property| is discontinued or'not carried on in a reasonable manner, Lender may take all
steps necessary to protect Lender's security interestin the Property, including completion of the
construction,

12. ASSIGNMENT OF LEASES AND RE I%%rggagor irrevocably grants, bargains, conveys,

mortgages and warrants to Lender as a iionat's Sirgy all the right, title and inierest in and to
any and all existing or future leases, § § ases, and' Q%Other written or verbal agreements for
the use and ¢ ancy of any portion-¢Lfthe Property,-iscluding any e)f enewals,
modification titutions of such I‘eements falis ref*erred to as "Lea | rents, issues
and profits (: i0 a5 "Rents") fMngaz,o; Wl,lirpromptly vi with true and
correct copit g2 d future Leﬁij !\,L\f&mgagor may cotl 2njoy and use
the Rents so not in default under the terms nstrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to
this Security Instrument and effective as to third parties on the recording of this Security
Instrument. Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's
tenants to make payments of Rents due or to become due directly to Lender after such
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13.

14.

15.

16.

recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults
and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's
tenants pay all Rents due or to become due directly to Lender. Immediately after Lender gives
notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and
demand that all future Rents be paid directly to Lender. On receiving notice of default,
Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's possession
and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument.
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant
law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees
to comply with the provisions of any lease if this Security Instrument is on a leasehold. If the
Property incl igor will

ol . OGRS -
DEFAULT. ] N@@a@tﬁxﬁ{tﬁl{g&bﬂ S Debt fails 1o

make paymer Mortgagor will be in default if a breach occur ie terms of
this Security Insir m mmﬁa&@mpmmp&m&ﬁ eating, securing
or guarantying Secure%ﬂ@%@ﬁaﬁ oy bengdet dhat Lender ot any time is
insecure with respect to any person or entity obllg ted on the Secured Debt or that the prospect
of any payment or the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULL.«In some irstances, fedeéral and state[lawywill require Lender to
provide Mortgagor with notice of the right to cure or other notices and may establish time
schedules for foreclosuic actions. Subject to these limitations, if any nder may accelerate the
Secured Debt and forecloseiihis Security Instrument in @ manner provided by law if Mortgagor
is in default.

At the option of Lenderyalisor any pari;of the agréed.fe€s and charges, accrued interest and
principal shall become immediately due an&‘ avable, after giving notice if requ d by law,
upon the occurrence of a default or anyigne iheredites, iti be entitled to

all the remedies provided by law, the ﬁb of the S¢ trument and
any related d >uts. All remedies istinct, cu uﬁaﬂve and not ex 1d the Lender
is entitled to : iies provided at l’vi or-equity; Whesther or not expre ‘orth. The
acceptance by fany sum in pa“gpent O partlal “payment on the )ebt after the
balance is du ated or after fore; 7; \i\\proceedmgr e . constitute a
waiver of Le quire complete TESF any exis g >Xercising any
remedy on Mortgagor's default, Lender does not waive Lendef's right to later consider the

event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION
COSTS. Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if
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Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also pay on
demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from
the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender
in collecting, enforcing or protecting Lender's rights and remedies under this Security
Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and
other legal expenses. This amount does not include attorneys' fees for a salaried employee of
the Lender. This Security Instrument shall remain in effect until released. Mortgagor agrees to
pay for any recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,
(1) Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq ), and all other federal,
state and loc: ns or
interpretive 1 m&mmmti% hazardous
substance; ar 10active s material,
waste, pollut }t m Kl eifler i ice dangerous
or potentially F( Lmn h aF mx roL \ term
inchudes, with ' T3 Db UHHERITRLIR PEa]) N toxie
substances,” "[x dous Wi’l ajgzar us substa; or regul ted sub ce" under any
Mortgagor represents, warrants and agrees that:

(A) Except as previousiyjidisclosédiand acknow!edgédnn writing to’llénder, no Hazardous
Substance i or will'be located, stored or released on or in the Property. This restriction
does not apply topsmall quantities off Hazardous Substances generally recognized to
be appropriate for the'normal use aiad maintcnance of the Property.

(B) Except as previously disciosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain in iull compliance with any applicable
Environmental Law. SRy

A DAY A7

(C) Mortgagor shall immediately notif{@-ﬁ’d’;ir ?{ lease of a
Hazardous Subs(ance occurs on, SRder 0rabout (ac ;4 violation of any
Environ M. concernmg tﬁe Pr‘ perty= Ia §iich an event, Mortg all take all
necessal 2l action in accotgance with auy anxronmen*

(D) Mortgag >diately notlfy L%g"‘mg\wmmg as soon, 4 1as reason to
believe 1 ling OF fhrpofpnpr‘"rﬁhvpch oatinn it relatmg to
the release or threatened retease of any Hazardous Substafice or the violation of any
Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through

Security Instrument-Consumer-IN RE-MTG-IN 2/1/2013

VMP® Bankers Systems™ VMPC166(IN) (1302).00

Wolters Kluwer Financial Services © 1994, 2010 Page 6 of 10



condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and
other hazards and risks reasonably associated with the Property due to its type and location.
This insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain covera I f this

Security Insts 'Document is

All insurance /' / all ke 1 epdepagd s| > a standard
"mortgage cl: ﬁﬁﬁbbmmnkg 0L amediately
notify Lender atio termination of thi surance Len%er shg 1 1€ right to
bold the polic m[pr %EFH' i diately give to Lender
all receipts of paid premiubis @kl sehewal mnntyilﬂyem&m&agor shall give immediate

notice to the instrance carrier and Lender. Lender may make proof of loss if not made
immediately by Mortgagor

Unless otherwise agreed imywiiting, all insurance proceeds shall be applied to the restoration or
repair of the Property or'to the Secured Debt, whether or not then 'due; at Lender's option. Any
application of proceeds.ic principal shall not extend or posipone the due.date of the scheduled
payment nor change the amount of any payment. Any excess will be paid to the Mortgagor. If
the Property is acquiredby 1_cader, Mortgagor's right'to any insurance policies and proceeds
resulting from damage,to thedProperty before thevacquisition shall pass to Lender to the extent
of the Secured Debt immediately before the M 7;.Efmon

20. ESCROW FOR TAXES AND INSUR; f iess otherwise provided in 2 separate
agreement, Mortgagor will not be req@?& to pay fo snder funds for taxes and insurance in

€SCIOW. z S E

21. FINANCIAL 'S AND ADDI”I(’)NAL DOCLEWIENTS Mort provide to
Lender upon financial stateﬁ};p*“ﬁy\mformatlon Berider 1 asonably
necessary. M to SIgNg dellve’ibi Imdf’r’ﬁe any additior r certifications
that Lender 8¢ pi 's obligations

under this Security Instrument and Lender's lien status on the Property In addition, Lender
may file a financing statement signed by the Lender instead of Mortgagor with the appropriate
public officials.

Security Instrument-Consumer-IN RE-MTG-IN 2/1/2013
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22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Mortgagor signs
this Security Instrument but does not sign an evidence of debt, Mortgagor does so only to
mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any
rights that may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or
any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument
shall bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABL
governed by
otherwise re«
Instrument is
modified by
agreement re
unless that la
section of thi
be severed a
Whenever us
and headings
be used to in
this Security

NOTICE. U
mailing it by
Instrument, ¢
deemed to b

WAIVERS.
rights and re
reinstatemen
and appraise

26. OTHER TEI
X Line of

24.

25.

P
NEFPEIEETCTAT

. g;%%cgé@ﬁhii@hﬁ%g \l/&ze.gélgons l wri :ngg‘r
)X (&
eeurity Inﬂ{ﬁ% ﬁ&é 9(9&1 & its terms, &

will not affect the enf(_)rc_eablllty of the remainder of this Secur1

, the singularighall i > plural and'the plural the singular
' the sections.of this'Se¢curity Instrumentare for corivenience on
pret or define the terms of this Security Instrument. Time i3 of
strumend.

ss otherwise required by law, any notice shall be given by de
St class mail te the appropriate party's address on page 1 of thi

o any otier address designated in writing. Notice 0 one mortg:
otice to all mortgagors. \\\u\«w/

\\D‘\M‘
ot to the extent prohﬁ:gi).eﬂfl; la Qﬁ‘zjortgagor waives an
lies Mortgagor may r@dgh'we or-acglite in the future relatin
he marshalling of 3i€ps and assets. N‘ortgagor waives 4l

i A:

ked, the follown{& [21% \@p‘hcable to

1

strument is

extent

'his Security
amended or
, Or any

e effective,

nt. If any

section will
Instrument.
he captions
and are not to
: essence in

ering it or by
ecurity
ir will be

>leases any and all

redemption,
s of valuation

ument:

sion. Although

the Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

O Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.
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O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor
owns now or in the future and that are or will become fixtures related to the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other

reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial
Code.

O Riders. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]
O Condominium Rider OO0 Planned Unit Development Rider [1 Other

Additional Terms.

Document is
SIGNATURES: ] Mﬁ}a@EEI@LAJnJ ntained in t.his
ggzﬁiig E::rr:lgg d gﬁs;ﬁhments Mor%gag% al‘s:o acl:‘kgo% l%’s rLf copy of this

GLENWODD PROPERTIES, 1 / the Lake County Recorder!_

gz

(Signatzﬂ Jate)_ (& ghalure) (Date)
JOSEPHD. G B
ACKN DGIVIENT: :

STA! OF W\~ | COUNTY OF u.x‘,\k,Q ~ s
(Individual) gego, e, N\ 2Cec: 1‘& e D P_ i
a No yPub. 1 \B:\k day of ( ‘C,  C . DOy \,-)
nexed mortgage.
My cot
0 P THE
*//,,,,A‘»* My C
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This instrument was prepared by FIRST STATE BANK OF PORTER
230 LINCOLN STREET PORTER,IN46304  Dana Hopkins

Mail Tax Statements to (name, address):
GLENWOOD PROPERTIES, LLC
786 WEST 600 NORTH
HDBART, IN. 46342

I affirm, under the ptny ' 2ac 10 redact each Social

Name:

Printed Name: JE

Loan origination or;

NMLS ID
Loan originator
NMLS ID
N
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