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THIS MORTGAGE ("Security Instrument") is given on stober 10, 201’ The Mortgagor is
ESPERANZA OCOTOXTLE, SINGLE WWOMAN

: AN <P ("Borrower”).
“"MERS" is Mortgage Electronic Registration Systems/inc. MERS'is-& separate corporation tiat is acting solely as a nomi-

nee for Lender and Len successors and assigns: IMERSHS the-mortgagee under this irity Instrument. MERS
is organized and existir the laws of Delaware, and-ias'mailing address of P.O ’6, Flint, Ml 48501-2026

and a street address of erhess St., Suits ¥ SRDaVileilet834. MERS telef ber is (888) 679-MERS.
Sagamore Home Mor e, INC

T

(‘Lender"} is organized and
existing under the laws of Indiana,
and has an address of 2629 Waterfront Parkway East Drive, Ste 350, Indianapolis, IN 46214.

Borrower owes Lender the principal sum of EIGHTY FIVE THOUSAND FOUR HUNDRED TWENTY FOUR AND
Nol1°ot********************************************* DO”arS (US $8542400

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which prowdes
for monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2047.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under para-
graph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey Z_%ERS
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'LOAN #: 204117081609
(solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in Lake County, Indiana:

THE SOUTH 60 FEET OF THE NORTH 240 FEET OF THE NORTH 308 FEET OF THE FOLLOWING DESCRIBED
TRACT INTHE CITY OF LAKE STATION, INDIANA, PART OF SCHOOL LOT § OF SECTION 16, TOWNSHIP 36 .
NORTH, RANGE 7 WEST OF THE 2nd P.M., DESCRIBED AS COMMENCING AT A POINT ON THE EAST LINE OF /
ALBERT REICH SUBDIVISION AS RECORDED IN PLAT BOOK 29, PAGE 9 (IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA) WICH IS 330 FEET SOUTH OF THE NORTHEAST CORNER THEREOF; THENCE
SOUTHERLY ON SAID EAST LINE 388.81 FEET; THENCE EASTERLY ON A LINE PERPENDICULARTO SAID
EAST LINE 156.8 FEET; THENCE NORTHERLY 388.83 FEET; THENCE WESTERLY ON A LINE PERPENDICULAR
TO SAID EAST LINE 160.23 FEET TO THE POINT OF BEGINNING.

APN #: 45-09-16-107-019.000-021

which has the address of 2184 Saint Joseph PI, Lake Station,
[Street, City],
Indiana 46405 (“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only le g > t, if necessary to comply

with law or custom, ME} ’ a ! ¢ and : right: to exercise any or
all of those interests, inc 2ii -Hhmmcﬁﬁu the Py take any action required
of Lender including, but 10, 4cleasi d i i ity Ingtrign e

BORROWER COVI g mgﬁw@ﬂﬁ)‘fﬁi&rﬁ! CONVE) 1as the right to mortgage,

grant and convey the Prc and that the Property is unencumbered, except for encumbranc acord. Borrower warrants
and will defend generally thet fobertyageistel dsitiandtieman jantko 2y encumbrances of record.

THIS SECURITY INSTRUMENT cembi nifopm covenantsfer nationaj use;and non-uniform covenants with limited
variations by jurisdiction constitute%ﬁfm&%ﬁ ;R&E%aeﬁfp'raoperty.

e £ W

Borrower and Lender covenant and agre

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borfower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shaliinclude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{c) premiums for insurance requiie der paragraph 4. In any | nwhich the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium would
have been required if Lender still held the Security Instsiment;ieach monthly payment shall also|include either: (i) a sum

for the annual mortgage-insurance premium to be paidky Lendeito the Secretary, or (i) & monthly charge instead of a
mortgage insurance premitm if this Security Instrugiesitis held by baSecretary, in a reasonable amount to be determined
by the Secretary. Excep e monthly charge bytHa Secréfary, theSe items are called "Es¢ rems” and the sums paid
to Lender are called “E Inds.*

Lender may, atany | tand hold amourtSierEscrowliems’in an aggregate . to exceed the maximum
amount that may be rec ower's escrow Zcconntunderthe Real Estate & xcedures Act of 1974, 12

U.S.C. Section 2601 et renting regulatiocnsZ418FR Part 1024, as 1ended from time to time
("RESPA"), except that t! v itted by RESPAT )é or disbursements before
the Borrower’s payments are available in the accountmay ot be based onamouris due [or thie imorigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are
not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obiigated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also

insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to tje extent
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LOAN #: 204117081609
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by L.ender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with the provrsrons of the lease. If Borrower acquires fee
title to the Property, the nerger in writing.

6. Condemnatior ward or claim fo al, in connection with any
condemnation or other { Bﬁhﬁﬁ'ﬁéﬁfﬁi&n ion, are hereby assigned
and shall be paid to Len X f d 1 under the Note and this
Security Instrurment. Ler N ﬁﬁ rit Q& ! . 1e Note and this Security

Instrument, first to any d / nounts applred in the order provrded in paragraph 3, and ) prepayment of principal.
Any application of the pr uﬂubtﬂhetﬂte[d 6?1‘16 abf > morthly payments, which are
referred to in paragraph 2 ,nange ury of men exc ceeds overan amount required to pa
all outstanding indebtedfiess under thgﬁ&mﬁﬂ%ﬁgﬁl tBr@ré &%ﬁd to the entity legally entitled thereto, ¢

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shail pay all governmental
or municipal charges, fines and impositions that are notincluded in paragraph 2. Borrower shall pay these obligations on
time directly to the entity whichiis owed the payiment. [ffailure to paywould adversely.aifect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lendér receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other cov-
enants and agreements cantained-in Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enfarce laws or regulations),
then Lender may do and pay whateveris necessary to protect thevalue of the Property and Lender's rights in the Property,
including payment of taxes, haza rance and other items 1 ned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interestfiom the date of disbursement, at the Note rate, and at the
option of Lender, shall b= immediately due and payable,

~

Borrower shall promptly discharge any lien whichthas priority overthis Security Instrument(inless Borrower: (a) agrees
in writing to the paymer he obligation secured¥the liehin e mzmher acceptablef o 'b) contests in good faith
the lien by, or defends a yiorcement of the lighli, legalpraceedinigs which inthe Le dinion operate to prevent
the enforcement of the secures from the helder of the lieryan agreement s to Lender subordinating
the lien to this Security MN_ender determinesithiatan§ipart of the Propest ) a lien which may attain
priority over this Securit ndermay give Befeuesanotice identifyir wwer shall satisfy the lien
or take one or more of t h 1thin 10°d fthe giving A

8. Fees. Lender Mady CoueCl iees aiid Chiarges auuionZed Oy wie oediclary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. If circumstances occur that would pennit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender maZSn its
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LOAN #: 204117081609
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the fore-
going, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower'’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the future, or (jij) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Iinstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the ( { bligated to pay the sums

secured by this Security f h on 0 extend, modify, forbear
or make any accommod jard to tnﬁéﬁmmi&n th that Borrower’s consent,

13. Notices. Any n FOWER ided for-nthi ri trument 3hail y delivering it or by mail-
ing it by first class mail | pe M@mrﬁﬁfﬁiﬂn{im&ns potice directed to the Property

Address orany other ad Borrower designates by notice to Lender. Any notice to Lendes e given by first class mail
to Lender’s address stated 7 Thmﬂ&ﬂemmtdnsig]hesprﬁpae ontefficr. Any notice provided for in this
Security Instrument shall be deemed ve been given to Barrowsr or Lender wijen given as provided in this paragraph.

14. Governing La deverabil@.{lé‘ng‘ée&éiﬁh&ﬁ%t ﬂ:'gf Ydmed by Federa| law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall ot affect|other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisien. Te-this end theprovisions of this.Security Instrument and the Note are
declared to be severabl

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and/of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presenice,use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall notdo, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Lavi. The precading two sentences shall not apply to the presence, use,
or storage on the Property of small itities of Hazardous Suis cs that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ofamgmuestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party inve{Bagitie operty and any Hazardou's Substance or Environmental

Law of which Borrower has actual knowledge. If BosréWer learns, orismnotified by any governmental or regulatory authority,
that any removal or oth rediation of any Hazattibus [Stbstancestaffecting the Propert: acessary, Borrower shall
promptly take all neces: edial actions in aceordance with. EaviFonmental Law

As used in this para Hazardous Substances’ are those substances define r hazardous substances
by Environmental Law ving substances; gaselinel kerosene, other fla )xic petroleum products,
toxic pesticides and herl salvents, materigl&eantaining asbestos or f nd radioactive materials.
As used in this paragra ntal Law” federal | on where the Property is

located that relate to healin, saiety or eiviionmental protectior.

NON-UN!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assign-
ment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fore-
close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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LOAN #: 204117081609

Ifthe Lender’s interest in this Security Instrument s held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph
18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].
] Condominium Rider [J Growing Equity Rider [] Planned Unit Development Rider
L] Graduated Payment Rider L1 Other(s) [specify]

Document is
BY SIGNING BELC >r accepts and agrees to the terms contained in y Instrument and in any
rider(s) executed by Bor d N@lﬁlﬁ 6FFICI AL!
Witnesses: This Document is the property of
the Lake County Recorder!

r’
MNW J m/ :QQ O (0//’7 (Seal)

PERANZA OCOFOXILE DATE
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LOAN #: 204117081609

State of INDIANA
County of LAK/, SS@

Before me the undersigned, a Notary Public for L& KO (Notary's
county of residence) County, State of Indiana, personally appeared ESPERANZA OCOTOXTLE, (name of
signer), and acknowledged the execution of this instrument this “ ) day of _%r—- J

My commission expires: (ﬁ' 6 /LY'YL/L (Notary@;ipgu/gey <M‘)_/
County of residence: LQVK/Q/ V\Mﬂu ]p) Mﬂl/\,

(Printedityped name), Notary Publi¢

N
\_\E‘ P\B\F\
N -\Y_a\(e County

o EXDITES 2

Le%@gimlﬁg e

NMLS ID: 2062
Loan Originator: Gern

NMLS ID: 137008 NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

4 <t

)
STEPHANIE MENNO‘NNO“ o mJ -
THIS DOCUMENT WAS PREPARED BY: N HNLE Rl
STEPHANIE MENNONNO
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THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2

HOMEBUYER ASSISTANCE " October 10, 2017
MORTGAGE

The undersigned property owner(s) ESPERANZA OCOTOXTLE (hereafter, the BORROWER), in consid.eration of t}}e
receipt oft FIVE THOUSAND 00/100 Dollars ($5,000.00) as a Forgivable Loan from the Lake County Community Ecpnomlc
Development Department (hereafter, the LENDER) for principal reduction assistance for the purchase of the property containing one
dwelling unit occupied by the owner, which is commonly known as 2184 SAINT JOSEPH PLACE LAKE STATION IN 46405

THE SOUTH 60 FEET OF THE NORTH 240 FEET OF THE NORTH 308 FEET OF THE FOLLOWING DESCRIBED TRACTNI‘I)V THE CITY OF LAKE
STATION, INDIANA PART OF SCHOOL LOT 5 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE 2™ P.M. DESCRIBED AS
COMMENCING AT A POINT ON THE EAST LINE OF ALBERT REICH SUBDIVSION AS RECORDED IN PLAT BOOK 29, PAGE 9 ( IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA) WHICH IS 330 FEET SOUTH OF THE NORTHEAST CORNER THEREOF;THENCE
SOUTHERLY ON SAID EAST LINE 388.81 FEET; THENCE EASTERLY ON LINE PERPENDICULAR TO SAID EAST LINE 156.8 FEET; THENCE
NORTHERLY 388.83 FEET THENCE WESTERLY ON A LINE PERPENDICULAR TO SAID EAST LINE 160.23 FEET TO THE POINT OF
BEGINNING

Legal or equitable title to which is held by the BORROWER, hereby mortgages and warrants to Lake County Community Economi'c
Development Department the above described propertv fo secure the repayment of the above stated loan for which the mortgage is
granted and secured by a Promissory Note date '10/10/2017 subject to following terms and conditions.

Affordability Provision/Recapture Provision IC(92.254(1)

CBDG/HOME D ocum éﬂlti% ITY IN YEARS
" "NOT OFFICIAL!

This Document is the property of

' the Lake County Recorder!

1. Such mortgage shall be in full amount of the loan given by to the BORROWER.

2, The BORROWER zgrees that any default on any superior lien shall be a default on this mortgage and shall render
the balance due. In the event the superior lien is FHA secured then a foreclosure or deed foreclosure or deed in lieu
of foreclosure of Prior Security Deed or assignment of the first mortzaze to/the Secretary of Housing and Urban

Development, any provisions herein or any provisions in any other coliatéral agreement restricting the use of the
property or otherwise restricting the Borrower's ability to scll the Property shall have o further force or effect. Any
person (including his sucecssors or assigns) receiving title 10 the Property through = foreclosure or deed in lieu of
foreclosure of @ PrionSccusity Deed shall receive titie.to.thé Property. free and clear fram such restrictions.

3. The BORROWER agrees to keep the dwellingusit in good condition and repair, fully habitable, and not to remove
or demolish and part of the dwelling unit fierepn .

4. The BORROWER agrees: to provide, méitain andidélaver to the LENDER evidente of fire and extended coverage
insurance satisfactory"to the LENDERSn-fi¢ order-and #®ount sufficient to perndi air or replacement pursuant to
Paragraph of the balance outstanding of this mottgage.

5. The BORR rees to pay all taxesikassessmienis, uiilities, and other 'f the PROPERTY when due,
and withot . and shall not?permigiaryilizns to be mpot ROPERTY by reason of any
delinquenc

6. The BORR ¥ industrial use, or any form of
cooperative ownership for the period of five (5) years.

7. The term of this mortgage shall be until the balance due is paid in full, or for a period ending on the first day of the

month, first occurring five (5) years after the date of this morteage. Unless prepaid or foreclosed, this mortgage
shall be satisfied and be released by the LENDER onOctober 10 , 2017 During the term of this mortgage,
the BORROWER shall make no payments of principal or interest; PROVIDED HOWEVER, that if the
BORROWER shall be in default of any of the terms or conditions of this mortgage, then the unpaid and remaining
balance shall become immediately due and payable upon demand by the LENDER and, PROVIDED FURTHER, if
the instance of default be the conversion of any or all said unit to rental, commercial, or industrial use, or to
cooperative ownership, then the full initial amount of the loan shall be due and payable.

8. Any sale of this property prior to five (5) years from the date of this mortgage will constitute a default by the
BORROWER and will make the remaining principal balance due in full.
9. In the event of default and non-payment of the balance due by the BORROWER, the LENDER may take such

measures as may be lawful to it for the recovery of the indebtedness and including, but not limited to
Foreclosure and sale of the BORROWER'’S rights in the PROPERTY and/or the assignment and collection of the
rent and profits of the PROPERTY

10. The loan evidenced by this mortgage may be assigned and/or assumed only by written agreement with the Lake
County Community Economic Development Department at the time such action is to take place; PROVIDED, that
any and all terms and conditions shall remain in full force and effect for any assignee or successor to the
BORROWER and such assignee or successor shall assume all duties and obligations of the BORROWER as
described herein.

1. For a period of five (5) years, to assure and protect its rights in this mortgage and the PROPERTY, the LENDER
shall have right of access and inspection of the PROPERTY at reasonable times and with reasonable notice to the

BORROWER.

12. Any forbearance by the LENDER with respect to any of the terms and conditions of this mortgage in no way
constitutes a waiver of any of the LENDER’S rights or privileges granted hereunder.

13. Any notice of one party to the other shall be in writing to the parties as follows:

commun_ltyTltleCOmpanV e e
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The LENDER: LAKE COUNTY COMMUNITY ECONOMIC DEVELOPMENT DEPARTMENT
2293 North Main Street
Crown Point, IN 46307

THE BORROWER: ESPERANZA OCOTOXTLE
2184 SAINT JOSEPH PLACE
LAKE STATION IN 46405

The BORROWER, or his executor, in the event of the death of the BORROWER, shall notify the LENDER of any change in
the BORROWER'’S name and address, or of any assignee or successor of the BORROWER.

14. The interpretation and application of the mortgage shall be in accordance with the laws and procedures of the State
of Indiana as they may from time to time be amended.

15. Upon satisfactory completion of all terms and conditions of this mortgage by the BORROWER, or upon payment of
any and all balance due, the BORROWER shall be entitled to a release and satisfaction of this mortgage by the
LENDER at the BORROWER’S own cost.

16. RECAPTURE POLICY: LCCED will recapture the entire amount provided by the mortgage assistance of home
programs funds from the owner for any Breach of terms of this Mortgage.

This mortgage is expressly ¢ the above described of assuring the compliance of

the BORROWER with the t mmnici loan being exclusively for the

ebuyer Assistance Program of

purpose of principal reductic e 152 T
the Lake County Community " M e #
' l

y
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STATE OF INDIANA
COUNTY OF LAKE
On thel0 " ¥ of October, \Nofagy Pubhc péﬂﬂnai ty appeared OXTLAE and is to me known

to be the person(s) named in and who executed the foregoing instrument, and acknowledged that this was her voluntary

act and deed.

My Commission Expires:

LOLITA DAVIS
Notary Public. State of Indiana NOTARY PUBLIC IN AND FOR
County of Lake

{ty Comm. Expires Feb 22. 2018 THE STATE OF INDIANA, COUNTY OF LAKE

(Amended 9/26/2017)



