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THIS MORTGAGE dated
Parcels 1 through 6, in
7 (referred to below as "
46321 (referred to below

GRANT OF MIORTGAGE.
of Grantor's right, title

velopment Corp as to
p §opment Corp as Parcel
mbia Ave, Munster, IN

and conveys to Lender all
ther with all existing or

appurtenances; all water, : q stock in utilities with ditch or
irrigation rights); and all other r C | property, including without
limitation all minerals, oil, gas, Praperty”) located in Lake County,

State of Indiana:

See EXHIBIT "A", which is attach
herein.

rt of this Mortgage as if fully set forth

The Real Property or its address is commonly known as 1103 Moss St., Hammond, 1433 Shell St.,
Hammond, 691 Allen Ave, Gary, 6136-38 Ray St., Hammond, 2680 Jackson, Gary, 4638 E 6th Pl., Gary,
4601 E 6th Pl, Gary, |IN 46403. The Real Property tax identification number is
45-07-06-379-015.000-023;45-03-31-429-016.000-023;45-08-01-478-017.000-004;45-07-06-402-007.000
-023;45-08-16-408-030.000-004;45-08-01-427-029.000-004;45-08-01-428-010.000-004.

OO
HOLD FOR GREATER INDIANA TITLE COMPANY @,,ch,’\

XSS
=
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CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional loans or obligations
unless and until such notice, and any other material, applicable notices, are given.

As more fully described in thi >,/ the P includ (ayall i improvements, substitutes,
replacements, renewal S of the property gesciibetd; proceeds, income, and
profits from any of the o Jﬂhﬁuﬁlﬁﬁeﬂﬁh 2\ roceeds of voluntary or
involuntary conversion 15e Qiy ﬁctﬁtz, ta)d'rg ingkrance nation, tort claims, and
other obligations disch 5 Nﬁ r At!

Grantor presently assigns o TBhder Bl @f Graneon's righfsitlerendenterespfn and to all present and future

leases of the Property and. all Reai @9& ﬁrantor grants to Lender a Uniform
Commercial Code security‘interest Eeﬁersona ropi;lr?y cﬁ?’én a%

THIS MORTGAGE, INCLUDING THE ASSICNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS-GIVEN 10 SECURE (A) AYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. ' THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS

GRANTOR'S WAIVER;! Grantor waives all rights or defenses| arising by reason of any "one action” or
"anti-deficiency" law, any. other 1aw/ which may prevent Lender from bringing any |action against Grantor,
including a claim for deficiency. to thé extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of anyf Iosure action, either judicially or by exercise of a
power of sale. ok

GRANTOR'S REPRESENTATIONS AND WARRANTIES Gram

o warrants that: (a) this Mortgage is executed at

Borrower's request an at the request of= ’Eender, tb) (‘rantor has the full g right, and authority to
enter into this Mortga > hypothecate fne Plupel iy, (chhe provisic lortgage do not conflict
with, or result in a def: 21 ‘qreement or other !qstrument binding 4 or and do not result in a
violation of any law, o} decree dr vq"dd» appllcable to G jrantor has established
adequate means of o g Ba [ ut Borrower's financial

condition; and (e) Lender has made no representation to Grantor about Boirower {including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property. - .

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the



-
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period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulatlons and ordinances, mcludlng without limitation all Environmental
Laws. Grantor aut e such inspections and

tests, at Grantor's el a ii m ropri dete; ce of the Property with
this section of the | \f npcé hm i;ﬁ.e‘ ¥ Lender's purposes only
and shall not be co S Fﬁ mn - ler to Grantor or to any
other person. The 7 ,:l: rm tI ! B antor's due diligence in
investigating the Pr z r ( and waives any future
claims against Lend .%1‘2&%@ ‘#l%g}iirf i\tiﬁ e%’g?ér‘gn éct;.‘ liable for cleanup or other
costs under any such laws; an@ (2)L ﬁolllltph ﬁwﬂdﬂlﬂd hold harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting frem a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or-threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this secti f the Mortgage, including the ob to indemnify and defend, shall

survive the payment of the Indebiedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or

otherwise.

Nuisance, Waste. antor shall not cause, condum.m permit any nuisance nor commit, permit, or suffer
any stripping of or ) ‘y} portion of the Property. Without limiting the
generality of the foreg é'nove, or gfant to any other party’the right to remove, any

timber, minerals (ir Iclayy scor,é;g.oll gravel or rock ducts without Lender's
prior written conser = 3 ; ,-[:

Removal of Improvs« antor shall no«,de‘wohshior r\.move any Imf from the Real Property
without Lender's p bl wt. As a om,dﬁ a0 to the remoy: -ovements, Lender may
require Grantor tc R t h Improvements with

Improvements of at ieasi equai vaiue.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest

paragraph.

Right to Contest.

good faith dispute

If a lien arises or

arises or, if a lien i
of the lien, or if re
other security sati
attorneys' fees, or
any contest, Grar
enforcement agains
bond furnished in t

Evidence of Payme
the taxes or asses
any time a written

Notice of Constru
commenced, any ¢
lien, materialmen’s
Grantor will upon
Grantor can and w

PROPERTY DAMAGE |
Mortgage:

Maintenance of In
extended coverag
Improvements on 1
and with a stand

B TS T
NOTOEFICIALL .
NS M,

Len

he Propd‘rhe nmnmy erdengbear) additione
contest proceedings

Gra hall ug nd f to Len factor
ents and shall authorize the appropriate governmental offic
itement of the taxes and assessments against the Property.
on. Granior shall notify Lender at least fifteen (185) «
vices are furnished, or any materials are supplied to the P
en, or other dien could |be asserted ondaccount of the wo

quest of Lender furnish to Lgnder advance assurances s
»ay the cost of such improvemer

S

ANCE. The followifiy provision fslating to insuring

-antor shall procui€ and, mamtam polic
ments. on a feplacement kasis for
>ty N an améum’i&y\mment to avoid &

¢
s

r

Grantor may withhold payment of any tax, assessment, or claim in connection with a

oerty is not jeopardized.
(15) days after the lien
1g, secure the discharge
yrporate surety bond or
en plus any costs and
sale under the lien. In
verse judgment before
bligee under any surety

avidence of payment of
to deliver to Lender at

rs before any work is
jerty, if any mechanic’s

services, or materials.
sfactory to Lender that

operty are a part of this

isurance with standard
ble value covering all
any coinsurance clause,
procure and maintain

comprehenswe generat liavility insurance in such coverage amounis as Leidei inay request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of twenty (20)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
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Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report or of ] every ce a year, Grantor shall
furnish to Lender a E@ i iemftcis. it ame of the insurer; (2)
the risks insured; younidot the policy; ) the property Syl .en current replacement

value of such prop qumm gg?a expiration date of the
policy. Grantor s request of L r, in ént, app satisfactory to Lender
determine the cash valu¢ rfplademiEnb castoithe Rwsdiy property of

LENDER'S EXPENDITURES. If anytiatidnalk erécerding s omreenckeirthat would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay undai.this Merigaoe oi-any Related Documeits, Lender on Grantor's behalf may
(but shall not be obligatad to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes; =, security interests, encumbrances i gr claims, at any time levied or
placed on the Property and paying.all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the dc i repayment by Grantor. | All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) bepayable on demand; (B) be added to
the balance of the Note and be apportioned among: and e, payable with any installment payments to become
due during either (1) the term of any apphcab!e Nistzanté palicy; or (2) the remaining term of the Note; or

(C) be treated as a balloon _payment which wild; t?e due and\pjzyeble at the Note's maturity. The Mortgage also
will secure payment of amounts. Such rgit shall be infaddition to all othe; and remedies to which
Lender may be entitled faulte E 3 - 3

WARRANTY; DEFENSE . followihg_,_grpxisiqns,sélating to owr e Property are a part of

this Mortgage:

Title. Grantor warraiits thai: {a; Grantor holds good and markelabie title Gi record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by

Lender from time to time to permit such participation.

; ,m HED,

~rrTANS CHARGES: BN GOV

Application of Ne
proceedings or by
that all or any por
restoration of the
reasonable costs, €

IMPOSITION OF TAXE

relating to governmenta

Current Taxes, Fe:

OPAUTH
s, feeg AR FIRIORSC6 A AT REEH P dere

Upon request by Lender, Grantor shall ex

and Charges.

8

:d by eminent domain
y at its election require
edness or the repair or
rd after payment of all
ith the condemnation.

'he following provisions

ute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. ~Grantor-shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, doc ntary stamps, and other charges fc ng or registering this Mortgage.
Taxes. The following shall constitute taxes to which this section applies: (1) a spacific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on

Borrower which B¢
by this type of Mo
of the Note; and |

ywer is authorized or

required to deduct from

i

payments on
age; (3) a tax on this typa of.,jylortgage chargeable agains
a specific tax on all q@@m@m of the Indebtedness or on payments of principal

e Indebtedness secured
the Lender or the holder

and interest made by -Borrower.

L‘;}'; Nee
tax to whlchﬁnﬁ's section ewdes is enacte«

the same qffér'i as an Everﬁ of Default
ent of De‘aulya« pmvnqed below Unles

ent to the date of this
may exercise any or all
zither (1) pays the tax
faxes and Liens section

Subsequent Taxes
Mortgage, this eve he
of its available rem n
before it becomes

and deposits with
Lender.

2) conteéf@m@ \ax*\as provid

security satisfactory to

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
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default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and

when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such

times and in such « such mortgages, deeds
viprsespyttone

of trust, security d ? tatements, instruments
e And other documents as may, m t|

of further assuranc: >f Lender, be necessary
té, this & :gage, andﬁ:ﬁiggiocuments, d

or desirable in orde yrrower's and Grantor's
obligations under t the liens and security

interests created by Tlmd}nﬁymwnthshehmpm eopesty ok hether now owned or hereafter
acquired by Grantor.” Unless gb g.lgé %ffr"fﬁ f,i_tl e conti n writing, Grantor shall
reimburse Lender for @ll costs and expenses incurred in connection with the matters referred to in this
paragraph.
Attorney-in-Fact. If Grantor faiis to do-any of-the thingsreferred to injthe preceding paragraph, Lender may
do so for and in the| name ‘of Grantor and| at Grantor's expense. | For 'such rposes, Grantor hereby
irrevocably appoints Lender Grantor's attorney-in-fact for the pt f/making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragrap

FULL PERFORMANCE. |f Borrower-and Grantor pay all ithe lndebtedness when due, and Grantor otherwise

performs all the obliga
Grantor a suitable sati
statement on file evider
if permitted by applicat

EVENTS OF DEFAULT.
this Mortgage:

ns imposed upon Grantor \mde,i thls Mortgage, Lender sh
otion of this Mortgag ;ba le statements of ter

ing Lender's security 15{ rest in thé cg'\ts and the Persor

N, any reasonable t i ination ree% -determined by

f_the followmgf dt Lclluer s opﬂon, shall consfi

// ~ \_

,»\._v ~_-

execute and deliver to

»ation of any financing
oerty. Grantor will pay,
rom time to time.

Event of Default under

zf‘

Payment Default. ¢ o.make any Da%feﬁl‘ when due und Iness.

Default on Other Paymenis. Failure of Grantor within the timé required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
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misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossessnon or any other method by any creditor of Borrower or Grantor or

by any governmental This includes a garnishment
of any of Borrowel ¢ nnts, inciuding d %ma\ u r. However, this Event
of Default shall nc li or as to the validity or

reasonableness of VI‘ Em& ding and if Borrower or
Grantor gives Len NQ thﬁ mm i deposits with Lender
monies or a surety ditor or forfe ture proceeding, in am\ i rmined by Lender, in its
sole discretion, as J&!ﬁﬁﬁé’&m %FI cf?i? Et)

Breach of Other Agreement. Enyeoreaaé‘w{ %yCBgrr ntgf or E g{. gunder the terms of any other agreement
between Borrower Grantor and Lender that is not remedied within any grace period provided therein,

including without limitation aree: rninc indebte: other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs witl péct to any Guarantor of any of
the Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. material_adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indegﬁdngss is impaired.

Insecurity. Lender in good faith believes |tsggmﬁécur§&,

RIGHTS AND REMEDII N DEFAULT. Uponcthé nccurrencé;‘qz an Event of Default and at any time thereafter,
Lender, at Lender's or ay exercise anyﬂne or-more of tf\e following righ remedies, in addition to
any other rights or rerr rided by law: ?3.) .8 .\5
Accelerate Indebte r.shall have fffb;t;# n‘m\‘l"ts option witt Borrower or Grantor to
declare the entire immediately payable, i ‘epayment penalty that

Borrower would be required (o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
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preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws,
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for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or

registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage.

All

copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
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to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property IS used for purposes other than Grantor's resndence, Grantor shall furnish

to Lender, upon re ived from the Property during
Grantor's previous u and detail as Lgﬁaer 211l operating income" shall
mean all cash rece 2] pm 1Sre. stion with the operation

of the Propert.y. ‘emlﬂg(s)m’gl QFFI(;IAL'

Caption Headings. ortgage are for convenience pu 5 only and are not to be

used to interpret or define iiapsolisivpsiefibiaVicsibhge property of
Governing Law. Triis Mortgagéhnill bsdouetnen by fsuéiat Gavrapplichble to Lendsr and, to the extent not

preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under, this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and references to Borrower
shall mean each and every Borrower. This means that each Grantaor signing below is responsible for all
obligations in this Mortgage. Where any one or more of the parties is a corporation, partnership, limited
liability company ar similar entity, it is not necessary for Lender to inquire into the powers of any of the

officers, directors, partners,. members, or cther agenis acting or purporting to act on the entity's behalf,
and any obligations made or created in rellan&LaJan the professed exercise of such powers shall be
guaranteed under this Mortgage. I\»:\m @j«%_

No Waiver by Lent nder shall not be\b s.emed to D¢ p waived any rights «nder this Mortgage unless
such waiver is gi\ iting and sngnéuaby Lender. | No delay or omissi 1 the part of Lender in
exercising any rigt erate as a wawe. o such r1gh:t or any other1 waiver by Lender of a
provision of this M all not pre]udmg ou',onarltute a waiver of | ht otherwise to demand
strict compliance v isionor any m'A»WSlon of this M prior waiver by Lender,
nor any course of hall"Consti f any of Lender's rights

or of any of Granior's obiigations as to any future transactions. VWhenever tne consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this

Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in

lawful money of the U
and the plural shall incl
this Mortgage shall hav

shall include the plural,

’ . ® ) . " .
a ] mmemli X 10t otherwise defined in
ings attributed to such terms in thse Bnifor sial Code:

Borrower. The v NOmSGFVEIGJLAHL " des all co-signers and

co-makers signing 1 ( Tﬁg a Iggﬁlﬁfgﬁ r;sa% assn ns of

Default. The word "Default” m%ffs t aﬁefa&t setf rt etP:lsr (fggqge in the section titled "Default”.

Environmental Laws. The words “Environmental Laws mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive. Envirohimental Response, mpensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.

Section 1801, et seq., the Resourca Conservation and Recovery Act; 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant there

Event of Default. 1e woids “Event of Default” mean_any of the events of default set forth in this
Mortgage in the events of default section of thls Mnrtgage

Grantor. The word antor"” means Bahay ;(e\ D’ﬁ?é?%orp and Bahay Developiient Corporation.

L:/

Guarantor. The w: “Guarantor® means ’éﬂ{/ guarrantor/}.zrety, or accommodation party of any or all of
the Indebtedness. =k 3

Guaranty. The wol ty" means the)guaf.anty fmrrLGuaranto' t uding without limitation
a guaranty of all or o '“’h{’rnn"\‘ >

Hazardous Substai ok that, because of their

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Ilmprovements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 9, 2017, in the original principal amount
of $155,300.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is October 9, 2032. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. € perty . ol 35, and other articles of
personal property 1 16 M m e 2d or affixed to the Real
Property; together >€ ans, parts, and additions to, aII re, \ and all substitutions for,
any of such prope Q I(t m ‘ all insurance proceeds
and refunds of prel Yfrom any sale or other disposition 0 ropei

Property. The wor p’!;!}‘%ﬂél&m&%%ﬁn&]ﬁ&m%ﬁﬁ% 91£ sonal Property.

Real Property. The words "Regll}'?opeag/" mean'ﬂ’-ntga%%%g%.y, m¥erests and rights, as further described
in this Mortgage.

Related Documents. The words "Related: Documents”.mean all promissery notes, credit agreements, loan
agreements, environmental "agreements, guarantic security agreements, mortgages, deeds of trust,
security deeds, collateral m ages, and other instruments, ag sand documents, whether now
or hereafter existing, executediin, connection with the Indebtedness

Rents. The word "Rents' means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

S

/NDIAND,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

BAHAY DEVELOPMENT CORP

ov: [l Yol

Richard Haberman, President/Secretar
Corp

BAHAY DEVELOPMENT CORPOR

ovillchusd Do

Richard Haberman, P
Corporation

STATE OF fw
COUNTY OF }-A’H(
On this Q/ﬂ}'

Notary Public, personally appea
known to me to be an authorized ag
Mortgage to be the free and voluntary 3
resolution of its board of directors, for the uses and purposes thereinMmentioned, and on oath stated that he or

she is w execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.
By Residing at Lﬂ-}(ﬂ Co U(h(»{

l
Notary Publlo in and fog,tha State of:&dg NG My commission expires 9 "9 = /

before me, the undersigned
sf Bahay Development Corp, and
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CORPORATE ACKNOWLEDGMENT

STATEOF L adcan o )

) 8S

countvor LaKe- )
On this é‘ﬂ day of Cp(’/ﬁ'é@k - 20/ 2 , before me, the undersigned

Notary Public, personally appeared Richard Haberman, President/Secretary of Bahay Development Corporation,
and known to me to be an authorized agent of the corporation that executed the Mortgage and acknowledged

the Mortgage to be the free and vo poration, by authority of its Bylaws or by
resolution of its board of directors/for nentioned, and on oath stated that he or
she is auﬁrized to execute thi hgeon behalf of the corporation.
BY /) % l'lﬁt/

~—" Ji

6.2/

Notary Public in and fo

) {
- GUYY K Y S
[ S 2
L _,L_,’ .-\./\.», <!
SRR

st each Social Security
ssor).

. i P | v
| affirm, under the pena
number in this document,

This Mortgage was prepared

% /HDIA

\




PARCEL 1I:

EXHIBIT "A"

LOT 29 IN BLOCK 1 IN LARNED'S FIRST ADDITION, AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 7, PAGE 2, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

PARCEL 2: LOT 24 IN BLOCK 5 IN TEWES PARK ADDITION TO HAMMOND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 20, PAGE 22, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

PARCEL 3: LOT 3 IN SUBDIVISION OF LOT 14, BLOCK 3, GLEN L. RYAN'S SECOND
SUBDIVISION, IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
35, PAGE 75, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL 4: LO’
PLAT THEREOF
RECORDER OF |

PARCEL 5: LO’
TOLLESTON LA
TOLLESTON, IN
PAGE 36, IN THE
PART IN THE RE

PARCEL 6: LO7
GARY, ASPERF
THE RECORDER

PARCEL 7: LO]1
GARY, ASPER |

THE RECORDER €

Property address:
Tax Number: 45-(

Property address:

NOPOFFICIAL!
AK PARK

}ééﬁ%%%@?&&%@ﬁﬁ& CORDEL

'FFICE OF THE RECORDER OF LAKE COUNTY, INDIAN.

ROFSAID COTS TAKEN LEY'PURPOSES
9IN BLOCK S IN GLEN L. RY AN'S SECOND SUBDIVASIC
AT THERLOF, RECORDED IN PLAT BOOK 30, PAGE 24,1

F LAKE COUNTY, INDIANA

IN BLOCK 4 IN GLEN L. RYAN S SECOND SUBDIVISIO!

Tax Number: 45-03-31-429-016.000-023

Property address: 691 Allen Street, Gary, IN 46403
Tax Number: 45-08-01-478-017.000-004

Property address: 6138 Ray Avenue, Hammond, IN 46320
Tax Number: 45-07-06-402-007.000-023

Property address: 2680 Jackson Street, Gary, IN 46407
Tax Number: 45-08-16-408-030.000-004

Property address: 4638 East 6th Place, Gary, IN 46403
Tax Number: 45-08-01-427-029.000-004

Property address: 4601 East 6th Place, Gary, IN 46403
Tax Number: 45-08-01-428-010.000-004

IMOND, AS PER
THE

| CHICAGO

ADDITION TO

N PLAT BOOK 2,
EXCEPT THAT

IN THE CITY OF
THE OFFICE OF

IN THE CITY OF
THE OFFICE OF



