STATE OF INDIARA
LAKE COUNTY
FILED FOR RECORD

2017 070681 2{70CT 19 AH1G: 3
MICHAEL B. BROVIK
RECORDER

When recorded, return to:

American Portfolio Mortgage Corporation
Attn: Final Document Department

800 East Northwest Highway, Suite 821
Palatine, IL €0074

0038575-0
888-679-6377
jons 3, 11, 13,

action 16.
together with

DEFINITIONS

s of P.O. Box 2026, Flint, MI

(888) 679-MERS.
(D) “"Lender"” is American Port

Lender is a Nevada Corporation, organized and existing under the laws of
Nevada. Lender's address is 800 East Northwest Highway,
Suite 821, Palatine, IL 60074.
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LOAN #: 12071706039426

(E) "Note" means the promissory note signed by Borrower and dated September 14, 2017. The Note
states that Borrower owes Lender EIGHTY THOUSAND AND NO/1QQ* * ¥ * ¥ ***# st xaddaaandrrdrunnsns
R R R R R R R R R R RS R R R R R R RN DO“aI’S(U.S. 580’000-00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [J condominium Rider [J Second Home Rider
[ Balloon Rider [J Planned Unit Development Rider [J other(s) [specify]
[J 1-4 Family Rider [J Biweekly Payment Rider

[ V.A. Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.
(K) “Electronic Funds Transfer” meags a g a trangaction originated by check, draft, or
similar paper instrument, which isAhiti instrument, computer, or magnetic
tape so asto order, instruct, or i 2 t. Such term includes, but is not

(L) “Escrow ltems”
(M) "Miscellancou g ogeroseeds paid by any third

(N) “Mortgage | n, the Loan.

(0) “Periodic the Note, plus
(i) any amoun ycti Security Instru

(P) "RESPA'’ o 3 menting regu-
lation, Regulation | or successor

A" refers to all
he Loan does

legislation or
requirements
not qualify as
(Q) “Succes:!
has assumed

r not that party

TRANSFER
This Security
ofthe Note; ar

s and maodifications
t and the Note.

County

LOT 27 IN PARCEL 1 O
RECORDED IN PLAT BO
INDIANA,

APN #: 450327252023000024

which currently has the address of 4330 ARBUTUS LN, EAST CHICAGO,
[Street] [City]
Indiana 46312 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 12071706039426
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such checkis drawn upon an insfifution whose deposits are insured by a federal agency,

instrumentality, or entity; or (d) Electrénic Eunds Transfer,
Payments are deemed receiyéd by g i ci desigpated in the Note or at such other

location as may be designated &y Lend e r ns in Saction 15. Lender may return any

)

payment or partial paymentif {ge pagial e j cient ring the Loan current. Lender may
accept any payment or parial Nﬁ iﬁmﬁr ni/Qit ut'r-:aivcr of any rights hereunder or
prejudice to its rights torefusgistclt payfnertor p yrent; : fde is nol obligated to apply such
payments at the timg’s mgme accepted. If eaeh Pegodic Payment is applied as g its scheduled due date,
then Lender need-not pux ﬁu&ﬁ Iﬁdﬂh@yﬂ%m&ﬁe ds untll Borrower makes
payment to bring the loan curmt. If m not do so w'm' a reasonable riod of time, Laoder shall either
apply such furids ogreturn the r : ﬁﬂmw plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might hzve now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas ciheqwisedescribed in thisiSeetion 2, all payments accepted
and applied by Lender shallbe applied in the following order of priority: (=) interest due under tha Nete; (1) principal due
under the Note; (c) amounts dt'e under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any. remairing amounts shall be applied first to late charges, second40 any other amounts due
under this Security Instrument,Jand then to reducs the principal balance of the Note.

If Lender [recaives a payment from Borrower for a delinquent Periodic Payment which includes @ sufficient amount
to pay any late charge\due, the payment may be applied to the delinquent payment and the late eharge. If more than
one Periodic Payment iSioutstandia@, Lender may apply anyspayment received from Borrower to the repayment of the
Periodic Paymenis if, and to'the extent that, eachipayment can b&paid in full. To the'extent that any excess exists after
the payment is applied to the full payment of one or Pariadic Payments, such excess may be applied to any late

Any application of payments, insurance progs s Proceeds to principal due ung€r the Note shall
not extend or postpone the due date, or changg; jodic Payments.

3. Funds for Escrovrltems. Borrower s Ctay Periodic Payments a€ due under the Note,
until the Note is paid in¥ull, 2'sum (the “Funds Fof amounts due for: (aytaxes and assessments

and other items which canattain prierity over thig’ y. m 2 lien or encumbrance on the Property; (b) lease-

hold payments or ground rents on the Property, & any and all insurarice required by Lender under

Section 5; and (d) Mortgage Insyrance premiumsofan frane vs payable by Borrelver to Lender in lieu of the pay-
.

Items.” At origination or at any time dyring the term of th an, Lender may requife that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feg§ and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 12071706039426

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the mannergrovided in Section 3.

Borrower shall promptly discharge/any lienwhich has priority over this Security lstrument unless Borrower: (a) agrees
in writing to the payment of the ohlgam 48 et %cepiabtt to Lender, but only so long as

Borrower is performing such agreement rdefends against enforcement of the lien
)

in, legal proceedings which il gndersopiniop opera t reemept of thi lien while those proceedings
ﬁgeﬁ ﬁ cul fﬁ; der of{he lien an agreement sat-
to'this 1y Instrul : nes thatany part of the Property

are pending, but only untiLguch Pragd @
isfactory to Lender subgfdinaiimg {f

is subject to a lien \':hfchmi iority over this Secusity Insirument, Lender may give Bgxover a notice identifying
the lien. Within 10.€ays tmmead ﬂéiﬂiﬁmeﬁﬁifﬂgtn or'take one or more of
the actions set jérih aidove in this Sectign 4

Lender may reguire Borrovﬂ&ﬁa‘@l‘ﬁnﬁﬂm‘@kl{maﬁﬁzon and/or reporiing service used

by Lender in ¢conrnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ineluded within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes anthiloods, forwhich Lender requiresinsuranse. This insurance shall be majntained in the
amounts (including deductible levels) and for the periods that Lender requires. Vhat Lender requires pursuant to the
preceding sentenges ean change during the term of the Loan. The insurance carrierproviding the insurance shall be
chosen by Borrower subjéct (o Lender's right to disapprove Borrower's choice, which right shall net be exercised unrea-
sonably. Lender may require Boriower to pay, in connection with this Loan, either: (2) @ one-time charge, for flood zone
determination, cerification and tracking services; or (b) a one-time charge for fload zone determination and certification
services and subsequent charges each time remappings or. similarehangés oceur which reasonably might affect such
determination or certification. BorraWer shall also be responsible for thefpayment of any fees imposed by the Federal
Emergency Management AGency in connectionwith the review ofiany flood zone determination resulting from an objec-
tion by Borrower.

IfBorrower fzilsto maintain any ofthe coverage: g8

or the contents of ths Property, against any risf
was previously in effech\Borrower acknowledge

shall become additional debhof Borrower secures srument. These amefints shall bear interest at the
Note rate from the date of disbtrsement and shallaeina slich interest, upoprnotice from Lender to Borrower
requesting payment.

Allinsurance policies required byN.endg&rand stich policies shall bedubject to Lender's right to disapprove

such policies, shall include a standard wortgage clause, and shall name Lend€r as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspectionshall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ernotthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 12071706039426

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Barrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not syfficient to repair or restore the Property,
Borrower is not relieved of Borrowers obl[iutmn for the completion of such repaix or restoration.

S

Lender or its agent may makg‘fea Hmmais the Rroperty. If it has reasonable cause,
Lender may inspect the interiop6f thed i [Sen hall giva.Borrower notice at the time of or
prior to such an interior inspetiion fying such reasonable caus

8. Borrower's Loary Apm@f:ﬁ}l@ ing¥he oa' apphcation process, Borrower or
any persons or entities actingatih ioftof B oreit mm oi consent gave materially false,

misleading, or inaccufaisdfosmatigy or statements to_Lander {or failed to provide LenderyvAh material information) in
connection with (Hée Loaxm&mmﬂﬁl&iﬁeﬂ’m&pﬂ nfibo s concerning Borrower's
occupancy of (e Froperty as mow ’s pRNC sidence

9. Protection/of Lender rIlemMﬂﬁMJmity InstrurentIf (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal pfroceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, foreondemnation or forfeiture; for enforgement of a lien whieh may attdin priority over
this Security Instrtument or igrenforce lawsyor reguiations), or (jBeirower has abandened the Property, then Lender
may do and pay for whateJer is reasonable or appropriate to protect Lender's interestin the Property and rights under
this Security Instrument, incltding protecting and/or assessing the value of the Property,:and securing 2nd/or repairing
the Property. Lender's acticns can include, but are notlimited to: (a) paying any sums secureddy alien which has prior-
ity over this Security Instrumeni;,(b) Appearing in court; and (c) paying reasonable aftorfieys’ fees to protect its interest
in the Property and/or rights under this Security Istrument, including jts secured position in @ bankrupicy proceeding.
Securing the|Property\incitdes; but is not limited/to, entering the Property to make repairs, change locks, replace or
board up dogrs and windows, draid water from pipes, elimihate building or other cade violations or dangerous condi-
tions, and have ufilities turnédien or off. AlthoughiLender may takesaction under thisiSection 9, Lender does not have to
do so and is not under any duty or obligation to do so, Jiis@ersed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amouls dishursed by Lender under this et g ¢come additional debt of Borrower secured by this
Security Instrument. Thage amounts shall bear; f
able, with such intersst, upon notice from Leng; 10 ing payment.

If this Security Instrument is on a leasehé 5ty with all the provisions of the |lease. Borrower
shall not surrender the leasehold estate and intel is R > ground lease. Borrower
shall not, without the express wrilten consent ¢! é ; Jorrower acquires fee title
to the Property, the leasehold aqd the fee fitle shaline ; 3 es te'th ger in writing.

10. Mortgage Insurance. Ifhenderrequired {ihahce as a condition/of making the Loan, Borrower shall
pay the premiums required to maintain tRe"Mortgage ance m efect. 11, fop/any reason, the age Insurance
coverage required by Lender ceases td\be available from the mortgage insurepthat previously providec such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 12071706039426

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enterinto agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, sugh' | llancou.; Proceeds shall be agplu_ci te_restoration or repair of the Property,
if the restoration or repair is emnomlch { lesseped. During such repair and resto-
ration period, Lender shall haye the i s until bender has had an opportunity to

inspect such Property to ensucg | s gati n.wrovided that such inspection
shall be undertaken plornminm &FH Mio disbursement orin a series of
progress payments as e wofkis Complet 8§ orApplicable Law requires inter-
est to be paic on sueh mne eds, Lend rshalmé required to pa Borrow any interest or earnings
on such Miscellap€ous m&m W@&iyle enderls security would ge
lessened, the [/iscellaneous mlk%eﬂed to th summ éncurity Instiument, whether or not
then due, witki the excess, if am : m be applied in theorder provided
forin Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whetharermot then dive, with the excess, iTany, paid (o Borrower.

In the event of a partial iaking, destruction; or lossin valte oithenropary inwhichithesair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in'value is equal to or greater than the amount of the sums
secured by this Security, Insirtment immediate |y before the partial taking, destruction, erless invalue, unless Borrower
and Lender otherwise agree. in wriiing, the sums secured by this Security Iastrument shall besfeduced by the amount of
the Miscellaneous Proceeds muiiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial takino destruction, 'or loss in value divided by (b) the fair market value of the Propety immediately
before the partial taking, destruetion /orloss in value. Any balarise'shall be paid to Borrower.

In the event of a paitial taking{ destruction, or loss in value of thesProperty in which the fair market value of the
Property immediately before the partial taking, destruction, or los§tin‘value is less than the amount of the sums secured

immediately before the partial taking, destruction, or 083 ajue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellanequs Proceeds shall be applle s Bimalekeired by this Security Instrument whether or not the
sums are then due

If the Properiy is abandoned by Borrowerjoid v"‘ atender to Borrower tha! (he COpposing Party (as
defined in the next santence) offers to make a t rdamages Borrower fails to respond to Lender
within 30 days after thendate the notice is given i [0 collect and app!y theAlliscellanaous Proceeds
either to restoration or repair ofthe Property af S -. 3y this Security Instpdiment, whether or not then
due. “Opposing Party” means the third party tt “"hﬂ; aws ellaneous Procegds or t hL party against whom

Borrower has a right of action s regavd to Miscellgngn(l

Borrower shall be in default ifany action or -'meA“h"‘ civil or crimip@l, is begun that, in Lender’s judg-
ment, could result in forfeiture of théNProperty or other material impairment of Lepder's interest in the Property or rights
under this Security Instrument. Borrowdt can cure such a default .1:;(11 if accelepdtion has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be freated as a partial prepayment without aqy prepayment charge (whether or not a
prepayment charge is provided for yrdezie Nole) Borowers acceplancg of ansuch refund made by direct payment

to Borrower will constitute a waivef of a !’onmﬁarzsing out of such overcharge.
15. Notices. All notices givén by8 isiSccunity Instrument must be in writing.

el

Any notice to Borrower in copfiag!ich with eCcyrty h e o vebeen given to Borrower when
mailed by first class mail a7 wh3iNg @ d |ivemﬁm f 'ﬂt byrather means. Notice to any
one Borrower shall copstitutgffiotice 107all BOrrowe lesSA 8ly requiras otherwise. The notice
address shall be the #r Add [T has designated a substitute potice ress by notice to Lender.
Borrower shall prumpnmgemsﬁw‘i&alﬁmrﬁim%ci a protedure for reporting
Borrower's charige af addressﬂi&ommw ma ss frough tha! specified procedure.
There may be onlyone design Cl my one time. Any natice to Lender
shall be given by /delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by nofice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lenderuntil actually received by Lender. 1fany notice required by this Security Instrument
is also required under Applicable Law, therApplicahleflaw requiement willsatisfy theleorresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument'shal/be governed by federal
law and the law of the jurisdiction inwhich the Property is|located. All rights and obligations«€ontained in this Security
Instrument are subject to any réquirements and limitations of A pplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree hy contract or it might be silent, but such silence shall nat be construed as a prohibition against
agreement by confraet, In the'eventthat any provision or ¢lause‘afthis Security Instrument or the Note conflicts with
Applicable Law, such cohilict shalldot affect other provisions ef this Secdrity Instrur2nt or the Note which can be given
effect without| the conflicting provision.

As used in this Security Instrument: (a) words of th
words or words of the feminine gender; (b) words 48 1

pine gender shall mean and include corresponding neuter
thall mean and include the pluralznd yice versa; and

18. Transfer of the Property or a Beneticta! 5540 Berrower. As used in this Sectidn 18, “Interest in the
Property” means any legal orbeneficial interes e g, but not limited to, #iose beneficial interests
G intent of which is

If all or any part of the Property or any Interes? aps 2 sold or transferre@ (or if Borrower is not a natural
rensteried) without Lender's prior written consent, Lender may

require immediate payment in full ofall sums secured by Security mstrument. However, this option shall not be
exercised by Lender if such exercise is\prohibited by Applicable Law,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's cbligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to $€ction 22 and the notice of acceleratiog given to Borrower pursuant to Section
18 shall be deemed to satisfy the noti€e and apportunity o take CDHL.L.ilVE.' action provmons of this Section 20,

21, Hazardous Substances_As unﬁmmmoﬁbsmnm 5" are those substances defined
as toxic or hazardous substances, poif and the following substances: gasoline,
kerosene, other flammable or des, valatile solvents, materials con-
taining asbestos or formdldomﬂm%ﬁﬁxﬁiﬁm means federal laws and laws of
the jurisdiction where the Prop at fital protaction: (c) ‘Environmental
Cleanup” includes any r nse a remedlal actioa of remgval action, as deﬁne in Envigonmental Law; and (d) an
“Environmental Cundilmm % gﬂf; Environmental Cleanup.

Borrower spéll nogcause o em% , use, di osmm of any Hazardqus Substances,
or threaten tofelease any Haz M sfnﬂt do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sertenees shall notiapply to the presente, use, or storage on the
Property of small quantitic s oiHaz 2 dous Substancesithat are generaliy recognized to berappiopriate to noimal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promp!ly give Lender written notice of (a) any investigation, claim, demand, |awsuit or other action by
any governmental or regulatory ageney or private party involving the Property and any Hazardous €ubstance or Envi-
ronmental Law of which Berrowes a3 actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, diseharge, release or threat of release of any Hazardaus Substance, and (€) any copdition caused
by the presence, use or release of a/Hazardous Substance which advergely affects the value of the Property. If Bor-
rower learns, or is notified by any gévernmental or regulatory, authority,«r any private pary, that any removal or other
remediation of any Hazardous'Substance affecting the Property isnecessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental LavoiXoihing herein shall create any obligation on| Lender for an
Environmental Cleanup.

NON-UNIFORY COVENANTS. Borrower 2; SO ant and agree as follov/s:
22. Acceleration; Remedies. Lender shail® wer prior to acceleration i6llowing Borrower's
breach of any covenanl or agreement in thl = y-tnsi; } 5t not prior to acceleration under Section 18

ce shiail 1{a) the default; (b) thodction required tocure the
vx.t?ff}ﬂu e i yiven to Borrower, By which the default mustbe
cured; and (d) that failure to cixe tha default on &) ""VDIA““ ¢specified inthe natice may resultinacceleration
of the sums secured by this Sechity Instrument, it 2t Yy judicial proceeding and sale of the Property. The
notice shall furtherinform Borrowergfthe right toreinstate after accelération apd therightto assertin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower'to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

Wl A (// \(:?‘( -~ (L |73 __(seal)

DATE

State of INDIANA
County of LAKE

Before
county of regide
acknowledged

otary's
signer), and

My commission

County of residc

Lender: American
NMLS ID: 175656
Loan Originator: Terry L

NMLS ID: 498745 ) Steranse®
2, '/ND | A“ k‘\‘\‘
Lrgyypnnnt
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ABLE CARE TO REDACT
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SCOTT RRE\yri

THIS DOCUMENT WAS PREPARED BY:

SCOTT VORREYER

AMERICAN PORTFOLIO MORTGAGE CORPORATION
800 EAST NORTHWEST HIGHWAY, SUITE 821
PALATINE, IL 60074
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