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: “rty Afogether with all existing or
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appurtenances; all water, water ri S 3ot g udirig stock in utilities with ditch or
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125 in the Office of the Recorder of Lake County, Indiana.
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The Real Property or its address is commonly known as 1017 DEVONSHIRE LANE, DYER, IN 46311.
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revoiving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $30,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance

outstanding under the £ v t as provided in the
Credit Agreement and : ¢ Bb Cument is

As more fully describe: e the Pro includes: (a all extensic aments, substitutes,
replacements, renewal gt n of ? ; ¥) all’s ceeds, income, and
profits from any of the perty descnbed an c a awards. paymenu ol veds of voluntary or

involuntary conversion of zny Bifithe plopertyrtessibers inbieding ingueancs; efidemnation, tort claims, and

other cbligations dischardeable in
9 viein cifle Lake County Recorder!
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to present and future

leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform

Commercial Code security interest in the Perscnal Property and Rents.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ) PAYMENT -INDEETEDNESS AND (B)

PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS IDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage. :

POSSESSION AND MAINTENANGE OF THE PRt"ﬁsta"rY Gran'tcriagrees that Grantof's possession and use of
the Property shall be g by the following orovimons
Possession and Us > occurrence of an Evani of D..,fault Grantos amain in possession
and control of the U operate o7, nur'a:.e the Property; i t the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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federal, state, and local laws, regulations and ordinances, including without limitation all Envirocnmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or intere 1 known to Grantor.

The provisions of ‘ m ligatic y and defend, shall
survive the paymei sbtedn a mtﬁﬁco‘ ien of this Mortgage
and shall not be af } . isiif i it - er by foreclosure or
stherise. N()"T“BFT’ICiA"L*'

Nuisance, Waste. Grarito/Ehalisnbd cavsentendtctsort harmitian iit, permit, or suffer
any stripping of or-waste on ﬁg (¢] [ Prope. Nithout limiting the
generality of the foregoing, Graﬂbg\xﬂ é Wﬁ%ﬁ%iﬂ‘ %ﬂ:er party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conse

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make amancements satisfactory to Lender to replaceé such Improvements with
Improvements of at lcast equal val

Lender's Right to Enter. Le d Lender's agents ar sentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditians. ‘{#'lhjs;Mortgage

Compliance with Governmental Requiremen Grantor Pa’l promptly comply with-all laws, ordinances,
and regulations, n or hereafter in effegtyof alt govammental authorities agplicable to the use or
occupancy of the | ty. Grantor may cdnfesit in|gcod ’ait-m any such law, or e, or regulation and
withhold complianc a rJroceedmgr mcluomg appropf‘late appeals, so Grantor has notified
Lender in writing ing so and SO flong as: il Lerider's sole opf ar's interests in the
Property are not j snder may requ{r,13| L‘thﬂtér to post ade 1 or a surety bond,

N Lo b ) mmdania Tada e ad

reasonably satisfac

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is ;ecure the discharge

of the lien, or if re ot BQ it m st r a's rate surety bond or
other security sati KYender'in a ?ng ﬁ os discharg slus any costs and
reasonable attorne: Q @ m fegulgofa re or sale under the
lien. In any conte: it .slm ﬁ‘its E mAI'ﬁus se judgment before
enforcement again = ?r 'ii‘i&ﬁ? neme @I‘i‘i}ji i Q e under any surety
bond furnished in ti lies ;?r?ég lnegs. ﬂlt ﬁ'@‘fff'ﬁi) th

!
Evidence of Payment. Grantortshlaﬁ %p%!\{gegaon&lggysﬁg Egnlagr%gﬁsfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at

any time a written statement a tax ssmei ainst the Ve
Notice of Construction. irantor shall notify Lender’ at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's

lien, materialmen's lien, or other lien could be asserted on account the-work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvemen

PROPERTY DAMAGE INSURANCE: The following provisions relating to insuring the Property are a part of this

Mortgage: 5 7
Maintenance of Insisance. Grantor shall psdduie and redjotain policies of fire insdrance with standard
extended coverage endorsements on a fERlacoment Basis: for the full insursble value covering all
improvements on t # Property in an agjotint sulﬁcient?'tdjavoid application coinsurance clause,
and with a stande rgee clause in faver oiiender. - Policies shall b by such insurance
companies and in is may be reasanasly; acceptedie to Lender, all deliver to Lender
certificates of cove sh insurer coﬁfam‘i;@‘ézisﬁpulation that not be cancelled or
diminished withou! ten (10) days’ prior Written notiot not containing any

disclaimer of the insuiei's wawviily O {ailure to give SuCn fiduce. catn insurance poucy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
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to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reascnable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of thlS Mortgage would constltute a dupllcatlon of insurance requirement.

If any proceeds fro
proceeds shall apj
indebtedness.

LENDER'S EXPENDITU
encumbrances, and ott
to the Property or to c
below, then Lender ma

interests in the Propert

Lender believes to be
such purposes will thet

Ull Ul uie piuLecUs, et

cument 1S

.nen

i @mm@aﬁg@ﬁmmm

equured t

igage for division of
jer of the Existing

3, security interests,
(C) to make repairs
standing as required
ially affect Lender's

take any action that

oropriate to protect Lender's interests. All expenses incurred or paid by Lender for
ear interest at the rate charaed under the Credit Aareement fro

the date incurred or

paid by Lender to the date of repayment by Grantor. owever, if this_locan is a "consumer loan” or a
“consumer related loan” as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at Lender's opticn, will (A) be payable on demand; (B)..beadded to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term any applicable insurance poliey; or (2) the remaining term of the Credit
Agreement; or (C) be traated as a balloon payrment which will be due and payable at the Credit Agreement's

maturity. The Mortgac
shall be in addition to

default. Any such action

remedy that it otherwis

WARRANTY; DEFENSE
this Mortgage:

Title. Grantor war
simple, free and ¢

also will secure payment of q';eﬁe, amounts The rights provide

» other rights or any remt!m* to
Lender shall not beigystrued
ould have had. :rt, %

g%;h Lender may be entit]

ring the default so =

gﬂr

A

=43

'LE. The followmg prc»vusions ne;atmg to ownership <

/ "*«
) ‘ntor hoIdS’ r{.“

e e

~

W i'narketab'

~ o Al -

n

'or in this paragraph
| on account of any

¥ bar Lender from any

‘operty are a part of

the Property in fee
. the Real Property

description or in the Existing Indebledness section below o in any tille Insurance palicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
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survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

CONDEMNATION. The

IMPOSITION OF TAXE
relating to government

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other securlty agreement whlch has prlonty over this Mortgage by which that agreement is
modified, amended itte f Lender. Grantor shall

neither request nc D(aaée{i uuuté allytbuu. t without the prior

NOTOFFTCTAT!

.ng in_condemnation is fi Ied Grantor shall pro. '\
taks Slarcseps eatray th
shall lx Nt

b ewm
e gl YR RS A

2 delivered to Lender such instruments and documentation as

t of this Mortgage:

y Lender in writing,
tion and obtain the
led to participate in
e, and Grantor will
ay be requested by

Proceedings. If ar
and Grantor shall
award. Grantor may
the proceeding arx
deliver or cause tc

Lender from time to time to ¢ it'suck n.

Application of Net Proceeds. |[f all or any part the Property is condemned by eminent domain
proceedings or by any proceeding or purchasa in lieu of condemnation, Lender/may at its election require
that all or any portion of the et proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' feas incuned by Lender in connection with the condemnation.

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. TI
axes, fees and charges are. o) his Mortgage:

following provisions

=) et

Current Taxes, Fees. and Charges. Upon reg wer, Grantor shall execuié such documents in
addition to this Mortgage and take whatewllg; prequested by Len erfect and continue
Lender's lien on tl i Property. Gra E e Lender for 4 s described below,
together with all e incurred in recoramg perfecun ds continuing this 3, including without
limitation all taxes, nentary stampé,}a wth t:m‘rges for recordi sring this Mortgage.
Taxes. The followi ute taxes to w sectlon applies ¢ tax upon this type

of Mortgage or up o\ v 2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

This instrument shall constitute a Security Agreement to the extent any of the

Security Agreement.
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon defauit, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affi xed to the Property |n a manner and at a place reasonably
convenient to Grant /’ (3) days after receipt of
written demand fro permiiied by applicabie i

Addresses. The mr sses _of agopum% n!é$(s; 1 which information
concerning the se = My yAbarogtain: as required by the
Uniform Commerci ) N tm ﬂTﬁAgage

FURTHER ASSURANCES; AT DRNEVENERAGTI (The foiidiling provigians trelatiil her assurances and

attorney-in-fact are a part of this M‘Pi?égljake County Recorder!

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will catise to be made, executed or delivered, to I'ender or to Lender's designee, and
when requested by [ender, cause (0 be filed, recorded, refiled, or rerecarded, =s the case may be, at such
times and in such offices and places as Lender may deém appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the scle.opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, icontinue, or preserve (1) srantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) e liens and security
interests created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the qg}_tr ry in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection wﬂh&’i% )‘2 )’eferred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any to in the preceding paragraph, Lender may

do so for and in =me of Grantor ar t Grantor's €xXpense. For such p .es, Grantor hereby
irrevocably appoint F Grantor's at:omey-ln-fact fur me purpose of 1z xecuting, delivering,
filing, recording, a . other things é§ may be nece&ary or desirabt 2r's sole opinion, to
accomplish the ma to inthe reoéd;n W
rm ° ’g’l’#ﬂm p%
FULL PERFORMANCE. all the indebte en due, tef {it line account, and

otherwise performs all the cbligations imposed upon Grantor under this Maortlgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the rlght wnthout notlce to Grantor to take possessron of the Property

and collect the Reni 2 & , ads, over and above
Lender's costs, ag i fuitheraince of this r :quire any tenant or
other user of the ﬁm&n‘l’e lss 8 r. If the Rents are
collected by Lende af irrevacabl signates Lender as_Granic y-in-fact to endorse
instruments receive @ ié){\g ﬁLl t ame and collect the
proceeds. Paymer .1ts or other users to Lender in response to Lender's and shall satisfy the

obligations for which t/1 T)Imt])lmmhﬁlteﬁethecpmmty rotfds for the demand existed.
Lender may exercise/its rights uefl étﬂ ajg%ntaa ﬁ%qt%l;hﬂ g\cp‘e f&PV agent, or through a receiver.

Appoint Receiver. nder shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collec! \e_Rents” from Property and apply the proceeds, over and
above the cost of the receivership, against the Indebiedness. | The receiver may serve without bond if
permitted by law. | Lender's right to the appointment of a receiver shall"exist whether or not the apparent
value of the Property exceeds.the Indebtedness by a substantial amount.. Employment by Lender shall not
disqualify a person from serving as a receive

Judicial Foreclosure. Lende sbtain a judicial decie losing Grantor's interest in all or any part of
the Property.
1 i l]

Deficiency Judgme With respect to any Grah{ér Wi*. ;éis0 is personally liable on tha Credit Agreement,

Lender may obtain 'a judgment for any deﬁﬁ;ﬁ?"r&_ rem Ming in the Indebtedriess due to Lender after
application of all : jnts “received from the! ferercrse of“ﬁcﬂ“e rights provided in t section. Under all
circumstances, the tedriess will be péld wrthou1 elﬂef from any Indiar other valuation and
appraisement laws 2 , ;3

Other Remedies. | haveall other f;g ﬁnﬁ remedles provide tgage or the Credit
Agreement or avail equity. Lttt

Sale of the Property. Tc the exlent permitted by applicable law, Grantor hereby waives any and all right to

have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. |f Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender’s reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),

surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
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to Lender's address, as shown the f thic taage. 'son may change his or her
address for notices under this Mortgage by civing formal-written notice| to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed 2l times Grantor's current addi nless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.
MISCELLANEOUS PROVISIONS:, The.following miscellanecus provisions arc'a part of this Mortgage:
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This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that



MORTGAGE

Loan No: 0260050419 (Continued) Page 10

fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by wav of forbearance or extension without releasina Grantor from the obligations of this
Mortgage or liabilit
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DEFINITIONS. The following vblassHeElbeams thefollowing meapings prbertwseo fh (i Vortgage:

Borrower. The wofd ‘Borrowethimelns liaRKO SPARAYRLC @ndliashides all co-siners and co-makers
signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit meai credit ac t dated September 22, 2017,
with credit limit of $30,000:00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is September 22, 2037. | IO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RA'

Environmental Laws. The words "Eavironmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protaction of hiumanhealth or the environment, including without
limitation the Comprehensive Environmental Respanse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (':Qk"%‘?\iﬁl’_}_ § ;)* e Superfund Amendmenis and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARQ@M Hazardous Materials Transporidtion Act, 49 U.S.C.

Section 1801, et s the Resource Consesiation and-Reaavery Act, 42 U.S'C. Section 6901, et seq., or
other applicable stz raderal laws, rules,@rtregulations q_'cfg-iwted pursuant thes¢
Event of Default. js "Event of é;;ftéq_lt“ mea_rr”a{&i/ of the event it set forth in this
Mortgage in the ev it section of t%,@m@\%\{i’

N A’T‘ et A
Existing Indebtedn: Existing Indebtedness® mean the in ribed in the Existing

Liens provision of this Morigage.
Grantor. The word “Grantor" means MARKO SPARAVALO.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.
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Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns. The words "successors
or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Per ipment, fixtures, and other articles of

Property; together with all accesgion - 5 ents of, and all substitutions for,
sut Nnitation all insurance proceeds

and refunds of premiums) frem 4
Property. The word "Prapas

Real Property. The word
in this Mortgage.

Related Documents. s ed Docume : SSO redit agreements, loan
agreements, environ i ages, deeds of trust,
security deeds, collate : uments, whether now
or hereafter existing, ¢

Rents. The word sues, royalties, profits,

and other benefits

GRANTOR ACKNOWLE sAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

( r//[ ¥ L7
ARKO SPARAWALO
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ _Lndana ) u" >
SNV LT
) 88 SO L N
COUNTY OF __| alea ) So-di ,,./ k] e
g ) :’; L.‘.\" / e
2 (55 F ke

On this day before me, the undersigned Notary Public, personally appeared MARKO"'S_P;A/'RA‘\&ALSS, ftogne
known to be the individual described in‘and who executed the Mortgage, and acknowledg_ed@ﬁp't-'he ‘or 'she
signed the Mortgage as his or her ifed for the uses and purposes”therein

mentioned.

Given ugfder my hand and officjz J20 IR . _
7
Notary Public in and fo 27 -2024

| affirm, under the pena t each Social Security

number in this document,

This Mortgage was prepared by:

/NDIAY




