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"Grantor" whose address is, 600 Fast 84th Avenue, Merriliv 110 (referred to
below as : Tﬁl s Pocument is the prope rl':wy of (
GRANT OF MIORTGAGE. brpalliapidcensideration Graii®rriorseadhewalrants, and conveys to Lender all of
Grantor's i title, and interest in and to the following described real property, together 1 all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water ter rights t and ditch rights (including stock in utilities with ditch or irrigation
rights); and all other rightsgroyallies, and.piofits.ielating to theseal property, uding rout limitation all minerals,
oil, gas, geothermal and similar matters, (the “Real Property™) located in LAKE County, State of [ndiana:

LOT 8¢ PROVIDENCE AT STONEGATE - PHASE 2, AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK PAGE 92, iN = OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
The Real Property orits address is commornly known as 7692 E 120TH PL, CROWN POINT, 46307-0126.
CROSS-COLLATERALIZATION4 In addition to the Note, Mortgage secures all obligations, debts and liabilities,
plus interest thereon, ofyGrantor to Lender, .o any one ormcresof them, as well as all claims by Lender against
Grantor or one or more of them, whether now %ﬁ_ﬁ!" or hereafter arising, whether related or|unrelated to the
purpose of Note, whether voluntary or of &, 'whether due or not due, direct or indirect, determined or
undeterminétd solute or contingent, liquida e r*lﬁ‘(whether Grantor may be liable indfvidually or jointly
with others, whe obligated as guarantor, ‘t;é y, accomm party or otherwise, and whether recovery upon
such amou Y or hereafter may b _Je barredrby anystztute of limitations, and wh the obligation to
repay Ssuc nis  may be or hefg may ~becomg ":othervvlse unenforceat » reference to
Cross-Colle pertaing to all foans ‘t@THc Sloiegaie Deivelﬁpment of Winfield, Lt
As more fu g mortgage, fF".P Prargrfy_,mtludés (a) all extensic nts, substitutes,
replacemer additions to any of’ )1 Mn?r ﬁ%scrlbed (b) all ré ome, and profits
from any o Jescribed; “and (e ﬁhlardﬁ payments, or y or involuntary
conversion d ] ther obligations

dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which Lender
may make to Grantor, together with all interest thereon, whether such future obligations and advances arise under the
Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding interest) outstanding at
any time exceed in the aggregate $336,000.00. This Mortgage also secures all modifications, extensions and
renewals of the Note, the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided for in
this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
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amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations under

this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defauit, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that. -(1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (@) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) FExcept as previously disclosed to and acknowledaed by Lender in writing, (a) neither

Grantor f use, generate,
manufa r release a azard Subst; om the Property;
and (b dﬂﬂéﬂiﬂéﬁiﬂié applica and local laws,
regulati A including without limitation all Environmental Lc izes Lender and
deem a oto de nci f i i the 1y inspections or
tests m t 2 s.hal:iifor Lender's purpos,es and shall not be construe ny responsibility
o liabil :Eiams @ mnantnmt SGhE OO fBBTas8 Ak 211 v/21ranties contained
herein are sed on G torsiue jlhgem |nve%i?thhe E’iciga for Hazardou: bstances. Grantor
hereby releases emnlty or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which
Lender may directl actly ¢ T result a breach fon of the Mortgage or as a
consequence of use, generation, manufacture, storagendisposal, release onithreatened release occurring
prior to| Grantor's ownership or interest in the Property, whether or not the same was or should have been known
to Gran The pr ions of this section of the Mortgage, including the obligation idemnify and defend, shall
survive payment of { debtedness and the satisfaction and reconveyance cf-the lien of this Mortgage and
shall not be affected by Lenderls acquisition of any interest in the Property, whether by foreclosure or otherwise.
Nuisance, Waste. ‘Grantor shall not cause, conduct or‘permit any nuisance nor commit, permit, or suffer any
stripping of or wast {o the Property or any porii = Property. Without limiting generality of the
foregoing, Grantor will'not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and ), coal, clay, scoria, soil, gravel or TQ_QB-MUFJQS without Lender's prior written cons

Removal of Improvements. Grantor s %Tro! x‘ﬁi(remove any Improvements f the Real Property
without Lenc prior written consent. bondltlon to t@g?@moval of any Improvem Lender may require
Grantor al rrangements satisfac?m{ to Lendernito rﬂf?@%e such lmproveme' it rovements of at
least ec N ). ;‘

Lender Ex Lender and Lendr;r's aqgents and representatlves may en Real Property at
all reas d to Lender‘%mtefests and to @spect the Real Pro ses of Grantor's
complie onditions o(mlg}g\J IR liﬁg\

Compli ntal R for shall ordinances, and
regulations, now 1ereafter in effect, of all governmental autt é ccupancy of the

Property, mcludmg W|thout l|m1tat|on the Americans Wxth Dlsabllltles Act Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:
Payment.

Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good



faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could
accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender
and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as
an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Mainte D0 > with standard
extende Me lgmifiﬁef Il Improvements
on the | I amg é i hy COINSH with a standard
mortga avor of Lender. Grantor shall also procure and ma general liability

insuran N’T ﬂﬁﬁiﬂlm onal insureds in
such lic ie Additio ©ther ins 1cluding but not
limited 3 iness Wlon and boiler insurance as Lender may require. ~Poli 1all be written by
such insuran m Hi'rb? tﬁ&?s mﬁg}( 08 1tor shall deliver
to Lende;s ficates of cquerage frog ea surer cgntai a stipulatipn that coverage not be cancelled or
diminished without a mi m@ym m&é &tﬁ '?nd not containing any disclaimer of
the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement
providing that coverage in favor of LLender will'not be impaired in any way by any act, omissjon or default of

Grantor or any othe She ropert ted in an : ated by the| Administrator of
the Federal Emergedey livianagement Agency as @ specialiflood hazard area, Grantor agrees to obtain and
maintain Federal Fload Insurance, if available, within 45 days after notice is given by Lender that the Propenrty is
located in a specia "hazard area, for the full unpaid principal balance of the | and any prior liens on the

property securing theniez b to the maximum policy limits set under the NatioralFlood Insurance Program, or
as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Broceeds. Grantor shail promptly notify‘Lender of any foss or damage to the Property. Lender
may make proof ol Srantor fails to do so within fif 5) days of casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the lndx,bleqnesfs, payment of any lien affecting the Property, or the
restorati nd repair of the Property. goply the proceeds to restoratio 14 repair, Grantor

shall repai replace the damaged or i:;'eJoyed Impiov rj‘ézants in a manner satisfact o Lender. Lender
shall, u ctory proof of such expéhd.ture pay or revm;byrse Grantor from the procee r the reasonable
cost of L oration if Grantor lsh..i in defauli unden this Mortgage. Any p o h have not been
disburs N30 days after their re“elp. and-which Lerpdeﬂnas not committed to or restoration of
the Prc d first to pay any amount owingfto tender under this M to pay accrued
interest rder, ifany, shall Ge) apphed_to the' pnnupal balance e If Lender holds
any prc full of the ffrde iéha;, stich proceeds shal tor as Grantor's
interest TS

Grantor's Report on Insurance.—Upon request of Lender, howevernot more than once a year, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser safisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be



in addition to all other rights and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of R tati W ti tations, i i ments made by
Grantor 1e_execution and delivery inuing in nature,
and Eﬂwmmt g il

CONDEMN ;g provisions relating to condemnation proceedi Mortgage:
Procee in on@lF @aloAaij(’n fl r in writing, and
Grantor emptly take such steps as may be necessary to defend the action and ok award. Grantor

may be 'ﬁm @ nm :wqu ‘oceeding and to
be represer in"the proceeding by couns ts own chol rantor will deliver 'ause to be delivered

to Lencer such instrumanls andidpadmen t@ouﬂgyeRcE@ kegder from time to e to permit such
participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent 1ain proceedings
or by any proceed! irchas ndem? >nder ma “tion require that all or any
portion| of the net proceedss of the aw be applied to"the, Indebtedn: or the repair or restoration of the
Property. [The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees rred by Lender in connection with the condemnatic

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, .| Charges. Upon reque /Lender, Grar shall execute th documents in
addition to this Mortgage.and take whatever other actionyis requested by Lender to perfect and continue Lender's
lien on Real Property. Grantor shall relmbqraa,_bender for all taxes, as described below, [together with all
expenses incurred in recording, perfecting o\y"‘ ‘iﬁﬁm is Mortgage, including without limitatign all taxes, fees,

documentary stamps, and other charges t&‘({\%,mﬁﬁ“g i&g,&enng this Mortgage.

Taxes. 2) ‘wng shall constitute @l s’ to which this Tvgvon applies: (1) asp g Jpon this type of
Mortga: van all“er any part of the—f'"éemedness secu ed*!)y this Mortgage; G ¢ tax on Grantor
which ( rized or requirecito ',deduct from |oayments on the Indebtedne d by this type of
Mortga 1x_on this type of Mofagaga charqaablwagajnst the Lender or th e Note; and (4)
a speci rtion of the Indebtpdaesc_aron payments of principd ade by Grantor.
Subsec ) to which thls ?&m@'ﬁhes is enacte' o of this Mortgage, -
this eve F Il of its available
remedies for an Event of Default-asprovided below unless Grantor either pays the before it becomes

delinquent, or (2) contests the tax as provided above in the Taxes and Llens section and deposns with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue
the security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the



extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, fo Lender or fo Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this Mortgage,
and the Related Documents, and (2) the liens and security interests created by this Mortgage as first and
prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attornev-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do

so for ¢ reby irrevocably
appoint y-ln-fact for the purpose maki &) filing, recording,
and doi m ﬁdﬁs lish the matters
referrec aragraph

FULL PER! NQ ! & {; cl Ié@ '1. advances, when
due, and ot performs all the obligations |mposed upon Grantor un is Mortb L nall execute and

Sttement o1 5 dg‘f’? S T R K, it oo ¥
permitted by4pplicable Iaw,ﬂiéam(ﬁer@ﬂmw Rﬁr@“wmr from time to (ie.

_EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails tc. make any paymen en under the Indebte SS.

Default on Other Payments. Failure of Grantor within(the time required by this Mortgage to make any payment
for taxe insuran r-any other payment necessary to prevent filing of or to effect diseharge of any lien.
Other. Defaults. Grantor s to comply with or to perform any other termyrobligation, covenant or condition

contained in this Mortgage in any ‘he Related Docume or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Gran

Default Favor of Third Parties. Should Grantor, defauit under any loan, extension of credit, security
agreem purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property! Dr aranﬁ)t ablhty to repay the Indebtedness or Grantor's ability to

perform Grantor's obligations under this Moftﬂ.aqb Orany. of tnc\ Related Documents.

False ¢ i s. Any warranty, represet*tauon or statemer{ made or furnished to der by Grantor or on
Grantor if under this Mortgage offthe! Related-Docurnedts is false or misleading i naterial respect,
either n e time made or furmshed or becames false ormlsleadlng at any & .

Defecti lization, This Mortvage or. any, of tile Related Docum ¢ in full force and
effect (i i collateral dccgmelml {oyerdate 2 valid and perfecie st or lien) at any
time an it

Death e is made), any

member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding
and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any



Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then
Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the oblrgatrons for which the payments are

made, whether I opergrounds—for-the demand-existed-—~_end sreise its rights under this
subpar: gent, g .

Appoir dli)ogumendge@so. N of all or any part
of the the power to protect and preserve the Property, Q perty preceding
o e ANOEOTFETCEXLS. mitea by Tow.
of the i b it armitted by law.
Lender' > appointment of a receiver ghall exist whether or not the a} > of the Property
exceed s By osonstantiab aniouns ypantEpieentiEnshal fiot dsquality a person from
serving as ceiver.

Judicial Foreclosure. 1;_en?er méy o-b?aln(; ?(Mla' Exrel%fg(ggsmgj(ganfors interest in all or any part of the
Propert

Deficiency Judgm Nith re: rantor Iso is pers le‘on the Note, Lender may
obtain @ judgment any. deiiciencyirem ainingrin the Indebtedness due to Lendenafter application of all amounts
received fram the exercise of the rights provided in this'section. Under &!! circumstances, the Indebtedness will
be repaid withoutrelief from any Indiana or ether valuation and appraisement faws

Other nedies. Lender shall have other rig and remedies providedsingthis Mortgage or the Note or
available atlaw or in equity:

Sale of the Prop he extent mitted by licable law, Grar hereby waives any and all right to
have the Property marshaliéd. In exercising its rights and remedies, Lender shall be free to all or any part of
the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale ‘on all or any portion of the Properfv TR

Notice of a. Lender shall give Grantor redsonable .rotrce of the time and place of any public sale of the

Person roperty. or of the time aftery Wiich any prlvate_lsa_?e or other intended di of the Personal
Propert be made. Reasonable naficeishai=mean noticefgiven at least ten (10) day e the time of the
sale or ny sale of the Personal Property, may be made in conjur sale of the Real
Propert = S

Electio “tion by Lendep to nursuedny remedy shall not excl 1y other remedy,
and an xpenditures or to take ackontic perform an obligat 2r this Mortgage,
after G Pocm, SHAT HOT SIYECT LEMdErs Tight 10 declgn ise its remedies.
Nothing ) t0 ts and remedies

available to Lender followmg an Event of Default, or in any way to limit or restrict the rights and ability of Lender
to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to
proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and
any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by iaw), when deposited with a nationally recognized overnight courier, or, if




mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed
to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice
given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. |[f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to

Govern of vﬂ mml Buwarpiis: 1, to the extent
not pre £ aw, ;q d!§ without onflicts of law
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courts ¢ Staﬁ lndlana -

No Wai ehde e?sﬁ‘l}m%&tn}e% { ]FPa p&%&muﬂgl fortgage unless such
waiver is nin wrmnth SID?!IR (\26 ﬁYa @Qﬁx part of Lenderin exercising any
right shall operate as a wa?\;er 0 su# t or any other righ waiver’ by Lender of 2 provision of this

Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or apy other provision of this Mortgage.” No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waive any ender's rights_or ny of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the granting of
such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where

such consent is reqgL and in all cases such consent may grante ld in the sole discretion of
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as AT cumstance, that finding ™ n \ake the offending provision illegal, invalid, or
unenforceable as topany.otner circumstance. |f feasible, the offending provision shall be considered modified so

that it becomes legal, valid and enforceable. ‘If the offending provision cannot be so modified, it shall be
conside deleted from this Mortgage. Uhtess oﬂ1wnse required by law, the illegality, invalidity, or
unenforceability of any provision of this Mo'!g gé shalbngt ar’pct the legality, validity or enf ability of any other
provision of Mortgage. \

Merger B !l be no merger of Mjiterastiorestata fci‘éated by this Mortgage wi other interest or

estate i erty at any time held Ery or for the benefit of L-e_nder in any capacity » written consent
of Lend : ¥ =

Succes in Subject to any |Imlfatl0f‘l§ stated in this Mort e rantor's interest,
this Mc d pon and mum tu me benefit of the parties and assigns. |If
owners >ames vested In FSon other than J to Grantor, may
deal with nith referenc i€ f forbearance or

extension w1thout releasmg Grantor from the obllganons of thls Mortgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means THE STONEGATE DEVELOPMENT OF WINFIELD, LLC and includes
all co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.




L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means THE STONEGATE DEVELOPMENT OF WINFIELD, LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodatlon party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Propert
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Lender. The word "Lender” mean successors an assigns.

Mortga The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. *wordy'Notes meansithe promissory noteydated O er 13, 2017, in_the original principal amount
of $168,000.00 from (Grantor to Lender, together with alifenewals of, extensions of, modifications of, refinancings
of, congolidations and substitutions for the promissary note or agreement. The maturity date of the Note is
April 13, 2018: NOTL D GRANTOR: THE NOTE CONTAINS A VAR —REST RATE.

Personal Property. Thelwords "Persenal|Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and n or hercafter attached or affixed to the Real Property;
together with all accessi parts, and additions to, repl nents of, and all substitutions for, any of such
property; and togetiier with all proceeds (including without limitation all insurance proce and refunds of
premiums) from any sale or other disposition of the P

Property. The word "Property" means colice Y roperty and the Personal Prop

Real Prope) The words "Real Propefty*mi galspfoperty, interests and rights, ag further described in
this Mo -

Relatec >0 The words "Ref: suments! | i o8 greements, loan
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Rents. | t 1 fut t S ties, profits, and

other benefits derived from the Property.



GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

THE §TONEGATERE ENTQF-WINFIELD, LLC
By: ol

PETER E. MANHARD, Manager of E STONEGATE
DEVELOPMENT OF WINFIELD, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATEOF __ <Z/ /X C )
) S8
)

COUNTY OF _£ALL
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. )

GRANTOR:

By: N
PETER E. MANHARD, Manager STONEGATE
DEVELOPMENT OF WINFIELD, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
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