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ASSICNMENT OF RENTS

THIS ASSIGNMENT CF RENTS dated October 6, 2017, is. made and exccuted between | Henry K. Quintana; A
married man (referred to below as “Grantor™) and qual avmgs Bank, whose address is 9226 S. Commercial.
Avenue, Chicago, IL 60817 (referred to below as. }jﬁar

\.Lan"

;e
ASSIGNMENT. Forv 2 slderatlon, Gr%n{or heneby as\mgns, grants a confin ecurity interest in, and
conveys to ‘Lender al it rlght, title ahd mterest in “and to the Rent 1e following described
Property located in Lz Stata of !ndlar{-a N \
T
Lot 34 in Palm Gz 2 in the City o?(’h“ \?ﬁt as per Plat {1 in Plat Book 41, Page

41 in the Office o b3

The Property or its address is commonily known as 217 Brandt Place, Hobart, IN 46342. The Property tax
identification number is 45-09-28-304-008.000-018.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

#zg”’

e
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DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign.
and convey the R

ignment and to assign

. " Documeéntis
O NOTOF FICIAR!

Aokl @t wencaatias, Bheumien pe stk
ept &s DEYEF G HgAT§ Recorder!

ECEIVE AND COLLECT RENTS. Lender shall have the righ
have occured under this Assipnment, to collect and rece

No Prior Assignm
any instrument n«

No Further Transfer,
rights in the Rents ¢

'LENDER'S RIGHT TC
though no default sl

o any other person by

e of any of Grantor's

it any time, and even
i the Rents. For this

purpose, Lender is herebiy given and grantedihe following righis, powers andyauthorit
Notice to Tenants. Lender may send notices fo any and all tenants of the Property advising them of this
Assignment and direeting ail,Renis'{o be paid directly to Lender or Lender’s agent.
Enter the Proper Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all

legal proceedings
necessary to rec(
other persons from

Maintain the Prog
repair; to pay the

acessary for the protection of the Property, including such
1 possession of the Propetty; collect the Rents and remove

= Property.
snder may enter dpen the Propgity. to maintain the Prop

oceedings as may be
y tenant or tenanis or

" and keep the same in

continuing costs
all taxes, assessn
on the Property.

Compliance with

reof and of alisservices of alliemployees, inch
. of maintaining the-Propefty-in proper re
utilities, apnd ths premiums on fire =nd ¢

A

X

equipment, and of all
dition, and also to pay
1ce effected by Lender

with the laws of the

State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Properly, including the collection and
application of Rents.

Other Acts. Lender may do all such cother things and acts with respect to the Properly as Lender may
deem appropriate and may act exclusively and solely in the place and siead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such cosls and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Renis received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebiedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid..

FULL PERFORMANCE. I[f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suxtable satlsfactlon of thls Assrgnment and smtable statements of termination

of any financing stat = nd the Property. Any
termination fee requir DY oiaiitor, il perined =
LENDER’'S EXPENDIT ny acfi opp%g %% coiﬁ-vmeﬁce\ terially affect Lender’s

interest in the Prope QT QR F nment or any Related
Documents, including >t limif to Ay ny amounis Grantor is
required to discharge Tjﬂélﬁ ?ﬂéﬁf"i W@E iﬁd&p d 1 Grantor's behalf may
(but shall not be obligafed 40) take an Een er deem ppr pna fuding but not limited to

discharging or paying 2!l iaxes, lidn8 s afﬁﬁi 81y &ﬁ other claims, at any time levied or
placed on the Rentis or the Property and paying all cosis for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such pumposes will then bear interest at the rate charged

under the Note from the daie incuned or paid-by Lendeido ihe date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added {o the balance of the Note'and be apportioned among z2nd be tle with any installment payments
to become due during cither (1) the tarm of any applicable insurance policy; 6r (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Stuch right shall be in addition|to all other rights and

remedies o which Lender may be entitled upon-Default.

DEFAULT. Each of the following, at Lenders aptonishall constitute an Event of Default under this
Assignment:

Payment Default. ytor fails to make ani©payment wheS gue under the Indeb 'SS.

Other Defaults. {ails to complyl With-or-fo pediorm any other bligation, covenant or
condition containe ssignment or irvanyefthelRelated Document iply with or to perform
any term, obligati v condition coftaifisiiinsany other agre n Lender and Grantor.
Default on Other B € signment {o make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's properly or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor’'s behalf under this Assignment or the Related Documentis is false or misleading in any material
respect, either now or at the time made or fumished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases {o be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's properly, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebledness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Defauit shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture prooeedmg, in an amount determined by Lender in its sole discretion, as being an
adequate reserve or bond for the dispute.

v AAQEHREHLIS . .
MOATOEETCIALL

P ocument is the property of

atenal

o SHEE SR RS fppel con
.Oor performance O Indebtedness is impaire

1 good faith believes it=elf insecure

Property Damage

Events Affecting

surefy, or accon
accommodation p
any Guaranty of t

w borrowed against.

y guarantor, endorser,
endorser, surety, or
ty of, or lability under,

Adverse Change. / 1, or Lender believes the

prospect of paym

Insecurity. Lende

Cure Provisions. |7 any defauliy other than a defaultdn payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this. Assignment within the preceding twelve (12)
months, it may be cured if,Graniar, after Lender sends written nol Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2} if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafier cont s and completes all re able and necessary sl

; sufficient to produce

compliance as sot

RIGHTS AND REMED

thereafier, Lender mz
rights or remedies pr¢

as reasocnably practical.

> ON DEFAULT. Uposk¥ie-deturrence of any Event of
cise any one or meyayof the folinwing rights and reme

o law:

=fault and at any time

1 addition to any other

Accelerate Indebt der shall have the rigni at its option with Grantor to declare the

entire Indebtedne ely due and payabig;-including any prepaym that Grantor would be
required to pay.
Collect Rents. L h = ession of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negofiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, o operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the procesds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointiment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
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disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the pro scome a part of the

Indebtedness pay: d M m@m& q ate of the expenditure
until repaid. Expe d by para L without limitat r subject to any limits
under applicable m mai(ﬁgm R ner or not there is a
lawsuit, including iRgs i g efforts to modify or
vacate any autor nt collection services,
the cost of searching ~,orJ)f yﬁpnmg egrggzﬁ’cﬁmg rzqu\ ), surveyors’ reports, and

appraisal fees, title instirance, rmitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS > foll¢ sllanc ovision: rt of this Assignment:
Amendments. is Assignment, logether with any jated Documents, constitules the entire
understanding and agreement of the parties as fo the matters set forth in thisAssionment. No alteration of
or amendment to this Assignment shall be effective unless dgiven injwriting and signed by the parly or

parties sought to be charaed or bound by the alteration or amendme

Caption Headings. Caption dings in this Assignmel efor convenience purposes only and are not to
be used to interpret or define the provisions of this Ag,signment.

Governing Law. With respect fo procedura_l‘.ﬁia_i‘féré ‘i'e‘iateid to the perfection and enforcement of Lender’s

rights against the Praperty, this Assignmeni will be goveragd by federal law applicable to Lender and to the
extent not preen I by federal law, the/laws) of the Btate of Indian i | other respects, this
Assignment will | rned by federal Haw «lpphcable to-Lender and t ant not preempted by
federal law, the [ State of mmms without regard. to its conflicts wisions. However, if
there ever is a ¢ ut whether aryiproveiantof this Assigr d or enforceable, the
_provision that is ¢ be governed by Wilichever state or i« d find the provision to
be valid and enfor fy ¥ Assignment has been

applied for, considered, approved and made, and all necessary foan documents have been accepted by
Lender in the State of Hlinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Coock County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is mare than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
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in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constifute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any no L €il uuuc: UHS ASsigngient s writing, and shall be
effective when a: Eﬂ IS ERBASE = otherwise required by
law), when depos lly reco vhen deposited in the
United States ma NOM @ﬁﬁmrm cted to the addresses
shown near the L ir .:f this Assignment. Any party may change its adi for notices under this
Assignment by giving or ASMSIHSHINOHEE S mréapaﬂmmﬁlgyﬁgxﬁ he purpose of the notice is

to change the pariy’ Address !ﬁ i%elﬁfq( é&??élilkeep Lendenrinformed at all times of
Grantor's current address. U ess O erwnse provided-or require aw, if there is more than one Grantor,
any notice given by i_ender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The warious agencies and wers of attorney.conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantcr until such time as the
same are renounced by Lei

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,

invalid, or unenforceable as to any circumsiance, that finding shall not make the cffending provision illegal,
invalid, or unenfcrczable 2 any other circumstar If feasible, the offending provision shall be
considered maodified 50 that it becomes legal, valid and enforceable. If the offending provision cannot be so
moadified, it shall considered deleted fromithisiAssianment. Unless otherwise| required by law, the
illegality, invalidit unenforceability of Ay grovisio@ of this Assignment shali ' not affect the legality,
validity or enforceability of any other provision/of this Assighment.

Successors and / ubject to any limitations.stated in this Assignr transfer of Grantor's -
interest, this Assi ali ba binding (mpon and inuré t&'the benefii of ;, their successors and
assigns. If owne Property becemES wesiStin a person ofl antor, Lender, without
notice to Granto ith Grantor's ‘Sliceessors with ref Assignment and the
Indebtedness by D ‘he obligations of this

Assignment or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references o dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assighment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time fo fime, together with all exhibits and schedules attached fo
this ASSIGNMENT OF RENTS from time to time.
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Borrower. The word "Borrower" means Henry K. Quintana.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Henry K. Quintana.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Relaled Documents, together with all renewals of, exiensions of,

medifications of, s ents and any amounts

ded v i€ i tions ' d by Lender t

expended or adv o tﬁ?ﬁ}%ﬂ%mmggiﬁut .0 incurred by Lender to
N@T‘EWF‘F‘T@ TAT

enforce Grantor's torneys' fees, costs of
collection and cos xd in this Assignment.
Lender. The worc eans Royal Savmg%:s Bank, ifs successors and
I.].lll nti
Note. The word "N¢ means POC X notes ﬁ Bctagr {%19 in iginal principal amount
of $220,000.00 7oy Graniok et 8" of, extensions of, modifications of,
refinancings of, consolidations of, and substltunons for the promsssory note or agreement. -

Property. The word "Property” mear intor’ ._ i, title 2 st in and to all the Property as
described in the "Assignment” settion of this Assignmént.

Related Documents. The,words “Related Documenis" mean all promi notes, credit agreements, loan
agreements, environmental agrecements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral morigages, and other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's
under any and all present and future leases, insi
royalties, bonuse: ounts receivable, cash.
from the Property, and and’
and nature, whet [
and to receive ant bayment and r'ia, eq

present and future rights title and interest in, to and
i yvenue, income, issues,
als, profits and proceeds
zh leases of every kind
o enforce such leases

THE UNDERSIGNED . \GES HAVING REPDHIL T

DOCUMENT IS EXEC

GRANTOR:

x—-'-j/[

Henry K/Quintana

ASSIGNMENT. THIS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF fe , )
' ) 85

COUNTY OF Wi )

On this day before me, the undersigned Notary Public, personally appeared Henry K. Quintana, A married man,

.to me known to be
acknowledged that he
and purposes therein

Given under my hand
BY gk LE
Notary Public in and {c

Ale o Pam 22 SE —‘:‘nnv:lqﬂ)l Som  emanl  yasbw ,“”.,..glu--l L3 PN AOC‘II“R|!£C_NT OF RENTS’ and
T ]j6 chﬁ]éh‘f is 2} and deed, for the uses
CNOT-HEFICTAL! 07
Opd. ¢ is the RS9 - onoeied (ot %Lﬁ)

he State the Lakie County Weooomidsiod expires 23020

3 JOHN
Official Seal
X Notary Public - 3tate
: y Co Capires
‘ i
| affirm, under the penalties for perjury, that | have taken reasonable care to red otial Security
number in this document, unies juired by lav (Janeasc es, Commercial Loan Administrator).

This ASSIGNMENT O

NTS was prepared by:/ Janease H Q Commercial Loan rinistrator
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