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Words used in multiple sections of this document are defined below and other words are defined
in Sectior ;, 11, g, 20 and,2]1. Certain rules ieg “ling th 15dge word sed in this

~

document are alsa provided in Section 16.

(A) ?Security Instrument” means this document, which is da October
3rd , 2017 together with all Riders to this document.
B) "Borrower" is STAVO A ASTUDILLO-ARELLANO AND YOSELIN R FLORES

. HUSBAND AND WIFE

Borrower > mortgagor under this~Se

©. Mortgd onic Repistratt Systems, Iuc a separate
corporatic solel o forbe id assigns.
MERS is d IE id existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lender isa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated October 3rd

2017 . The Note states that Borrower owes Lender

ONE HUNDRED TWELVE THOUSAND ONE HUNDRED AND NO/100

Dollars ( : § to pay this
debt in re y in full '
N Poeufiiént'is

® ' 1 Nlb) rﬁ i 1@ 1 der the [ransfer of
Rights in TOFFICIAL!

(<)) ' ns th ebt ev1d enced_b thmote lus mter t nt charges
and late :1'; TN Hltis eggt_, strument, plus
interest. the Lake Coun Recorder'

YRiders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Rorrower [check box as applicable]:

(] Adjustable Rdte Rider [] Condominium Ride ] rond Home Rider
B Ballogn Rid [ ] Biweekly Payment Rider | [—1 1.4 Family Rider
VA Rider [ | Planned Unit Development Rides
] ot (s) [specify]
O TApplicable Taw" /means all controlling applicable federal, state and local statutes,

regulations, ordinanecs and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicia

()] "Community Association D \»@ 5,0 aad Assessments” means all dues, fees,
assessments-and other charges that ar -q? Bozrower or the Property by a¢ondominium
associatic weowners association o BN,

®x nic Punds Transfe Ins any er of funds, othe; transaction
originate ft, or similar-papet instrument, which is inifiaicd electronic
terminal, trument, comput lag ape so as to opd r authorize

a financi debit “or credit > Such term inef limited to,
point-of-s NG {r telephone,
wire transfers, and automated clearinghouse transfers,

@ "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF v PROPERTY -
This Sect ,unﬂngﬁ%M of the renewals,
oo 0o 1. NEEPERERE CXRTLL . er oo
hereby g nt apd convey to MERS (splely as nominee for Lsnde | Lender's
SUCCESSOrs ar As’mlfgﬁ}smp é‘hﬁx&%&%&s‘aﬁa‘g@ﬁ‘ﬂ’ﬁﬁ? tlﬂt;u ving described
property located in the the Lake County Recorder!
COUNTY

[Type of Recording Jurisdiction]

of LAKI

[Name of Recording Jurisdiction]

THE NORTH 27 FEET OFLOT 16, AND THE SOUTH14 FEET OF LOT T/, BLOCK
F.C. MCLAUGHLIN'S'ARDITION TO THE CITY OF HAMMOND, AS SHOWNAN PLA
BOOK 16, PAGE 27, IN LAKE COUNTY, INDIAN

which currently has'the address of Tij)"j»'_JJChestnut AvEEE
— “ [Sireet) | -
Hammon &, Indiana’ 45324 Address"):
ks> [Zip Code
I f yperty, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1 and Late

Charges. Hdm mi& res denced by
the Note : ymeni/cHarg lg fthe N - shall also
pay fund: W e Et' i }(P; entsygdugy urd 2 and this
Security 1 mnf{m eF TAID;! ‘ instrument
received t under the te or_this Securit ent =4 to Lender
unpaid, L mv s!lﬁs!: m Note and this
Security Tris! Ament be mede ifl_cnbar @ouﬁllt;yftﬂgamgfq]ur:!s selected Lender: (a)
cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electrenic Funds Transfer

Payments are deémed received by Lender when) received at the location designated in
the Note or at such otherlocation as may be designated by Lender in"accordance with the notice
provisions in Sectionyis. 1.ender may return any payment or partial payinent if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or .
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights,to_refuse such payment or pariial payments in the future, but Lender is not

obligated to [apply such payments at the timéersuch payments are accepted. If each Periodic
Payment is applied as of its scheduled d¢ .@Fk’é” Lender need not pay interest on unapplied

funds. Lender may hold such unapplictehindSuntil;Borpower makes payment to bring the Loan
current. rrower does not do e“ ithin=a reaso ‘E; e period of time, Len hall either
apply suc ar return them to Baffower= IEnot appiied earlier, such (ur be applied
to the out sincipal balance undex fhe ' Notelimmediately prior to it No offset
or claim er might have n@ intheffutire against T cnde : Borrower
from mal Tue under the a7\4H i rming the

covenants |

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

: y Periodic

?a}’ments. /Bﬂlcx!mm ﬂtgn U to prot\;i(.le
or paym is” dug 3 a can attain
e o NI ETGTALY, 0 || eeschod
; ired 11 : "] r

et b 1 B R N e

accordanet with the pthﬁo]sak&(ﬂﬂuhtyh&ﬁemdetiled "Escrow irems." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees,"and Assessmentsif any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escigw.dteme Borrowershall promptly fuzaish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borsower's obligation to pay to Lender Funds forganygor all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Iltems for which
payment of Funds has been waived by, Lender and;,if l«€nder requires, shall furnish to Lender
receipts evidencing such payment within suchrtinie period as Lender may require. Borrower's
obligation to make such payments and fg ¥ipts shall for all purposes be deemed to be
a covenant ‘and agreement contained Jiw §-lustrument, as the phre venant and
agreemer used in Section 9. Hf-Borrewersis @ ated to pay Escrow s directly,
pursuant ver, and Borrower f2ils to pay 'the amount due for an Fscrow .ender may

S

exercise nder Section 9 ard pay : and Borrower st : obligated
under Se 1y to 1 Y such il ender may rey r as to any
or all Esc th upon such
revocatio Ay 14 n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA. :

I o B :nder shall

account t hé i i hortage of

Funds he| a ,ril? ﬂmmmﬁ ngtify™l »quired by

RESPA, hortage i

accordant Nm mmmAL' d(;;‘liig(ené;

of Funds Bor equired by

RESPA, and’Borrower §1 E(p %ﬁleg ﬁﬁdll%% @fl ficiency in
(ﬂauntlyn mmjer'

accordanc¢ with RESPAthﬁ
Upon payment in full of all sums secured by this Security Instrument, [cnder shall

promptly refund to Borrower any Funds held by Lender

Char¢ ik 1CTLSE Borrower shall p dit, (AXECS, ASSCSSHICIHLS 'hargt ﬁnes, and
impositions attributable to the Property which can/attain \priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and ( y/Association Dues,
Fees, and Assessmentsyif any. To the ¢xtent that these items are Escrowsltems, Borrower shall
pay them|in the manner provided in Section 3.

rower shall” promptly discharge any Iien which has priority over this Security
Instrument unless Borsower: (a) agrees'in writing)ie the’payment of the obligation secured by

the lien i manner acceptable to Lender,butuenly so long as Borrower is performing such
agreement; (b) contests the lien in good byiLop)idefends against enforcement of the lien in,
legal proceedings which i ' e fo-prevent the enforcement of the lien while
those pro hg "aceedings are concluded (c) secures
from the me) _ )-Lender subordinati ien to this
Security 5 rmines { ipart of the Propert t to a lien
which ca it ; is Seenrit m aiit, Lender v T a notice
identifyin in aldafeton which that not ower shall
satisfy the i it

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

I nay obtain

insurance i ‘ Hm ' fﬁs h e obligation
to purcha shar typ Q efore, 5y shall cover
Lender, 1 o t els sugy 'ty, or the
contents o ,y&QIrMEIAE%L provi T or lesser
coverage W i in_effect. T % dges, that th N insurance
coverage 50, rm ﬂjgﬁfﬁ? é{feegvteﬁyc ;i?) (‘))%1 ‘ei’nélél thz§ g rrower could have

1
obtained. “Any amounttim ﬁlﬁldktlﬂi@ ihisesea@imchieshidll become, additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Barrower reguesting payinent.

All insurance policies required by Lender /and renewals of such policies shall be subject
to Lender's right te disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Iendergshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal motices: If Borrower obfains any form of
insurance coverage, iici otherwise required by Lendei, for damage to, or destruction of, the
Property, such policy shall include a standard;mortgage clause and shall name Lender as
mortgagee and/or as an additional loss 4@“’

In the event of loss, Borro ive ficoript notice to the insuranee carrier and
Lender. >t may. make proof of | e ptly by Borrower. Ur .ender and
Borrower ise agree in writin | INSUranc sceeds, whether or underlying

insurance ed by Lender, shallfhe‘applie oration or repair erty, if the
restoratio >conomically fea& ‘s security is ne uring such
repair an sif ceeds until
Lender h: ty completed

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid urn shts (other

than the de insurance
policies ¢ nﬁﬂﬂmmJgph te ige of the
Property. Y m m serty or to
pay amou id N telior 1) Ioﬂn DO 11 e

¢ . rower shall oc tablish, and use the Pi Jorrower's
IR b 1 6 ity it e v T e
continue {6 ocelipy the thprlgdwﬁountylﬂjegdmdﬁn!at least one vear after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not, destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the'Broperty. Whether or not Borrower is residinggin the Property, Borrower

shall maintain the Property in order to prevent|the Property from deteriorating or decreasing in

value due to its, condition,/ Unless it is determined pursuant Section 5 that| repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. IHfiimsurance or condemnation proceeds are paid in

connection with damage fo, or the takin glol e/ Property, Borrower shall be responsible for
repairing orrestoring the Property & v it “hio¢. released proceeds for suth purposes.
Lender m sburse proceeds for the it tordiion in a single payment a series of
progress | s.as the work is cormpleted Zlf'the insurance or condemnatis 2ds are not
sufficient r resiore the Prop2rty, Barrower is ot relieved of Bos igation for
the comp! ref .

1 ht md asonahl¢tentries upon i Property.
If it hasr n( i : Property.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Securltv Instrument, including
protecting airing the

Propert (plsﬁ m tjt cured by a
lien wh}i,c m m ﬁem i (c) payi);g
. reasonabl is Security

Instrumer NM maF my&m S : Property

includes, 0 i replace or
board up do an!i%vm WSE‘#;am wf{%pg'yé g‘?h iminal 1£ 0L lthgr code
violations 0r dangeroustdniflonslcan llllﬂil}ésﬁ.ﬁe Dﬂ' Although [snder may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. "It is‘agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by I.ender under this Section 9 shall become additional debt of
Borrower secured by this*Security Instrument. These amounts shal interest at the Note rate
from the date of disbursement and shall be payable, with such interest;upon notice from Lender
to Borrower requesting payment. :

If this Security Instrument is on a leasehold, Borrower shall comply with all the

provisions of the lease.. if Borrower acquires fee title iosthe Propesty, the leasehold and the fee
title shall not merge unless Lender agrees to-th mETger in writing.
; ‘

10. Mortgage Insurance. ot ¥ &c Mortgage Insurance as a condition of
making the . Borrower shall pay 4iie premiums g ed to maintain the Mortgdge Insurance
in effect. for any, reason, the Mostes ‘everage required by Len :ases to be
available > mortgage insurer ¥ icusly :3 pided such insurance rower was
required varately designated pay ward-the premiums {01 Insurance,
Borrower premiums requitedtoqott overage substa ent to the
Mortgage tqusly in effec st _substantially 1e cost to
Borrower N It .ge insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again -
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enuty that purchases the Note) for
certain lo: B 't is not a

arty to tl Fé
e . Dasument is.... m time 0
o, 1 o ﬂfmmﬂ morigage
losses. T i mortgage
insurer ar ar rties eme een equire the
mortgage mémﬁ !ﬁgéﬁﬁfiﬁi & may have
available (vhich may m(lhleflndukba@d)ﬁunﬂ?oﬁ@hxﬂmrbremmms;

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments| fory Mortgage Insurance, in cxchange for/sharing or modifying the mortgage insurer’s
risk, or reducing le If such agreement provides that an affiliate of Lender takes|a share of
the insurer's risk in eXchange for a share of the premiums paid to the insuret, the arrangement is
often termed [“captive reinsurance." Further:

(2) Any such agrecments will jnot affect the amounts that Borrower has|agreed to

pay for Mortgage Iusurance, or any.other terms cof the Loan. Such agreements will not
increase the amount Borrower will owe foriMertgage Insurance, and they will not entitle

Borrower to any refund. @ER’S

(b) Any such agreements Wil rights Borrower has -if any- with
respect t« Mortgage Insurance- gAwners Protection ¢ 98 or any
other law > rights may includ eceive certain disclosur quest and

obtain ca of the Mortgage 'a0ce, to nave the Mortgage 1 arminated
automati 10 recgl tond ot any Mortgage Insuron that were
unearned

1 M ré s Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured t I W 1y, paid to

p 0 S
Miscell c6dmg j I ,
whether NIXEOEEIGIAR

] of ] taki 1 Ipe of in which
the fir s xmma iﬁi’ifmﬁ‘i%lm??b BOURRERE "o, o o

in value i< equal to or unjfyh thls Security- Instrument
immediat before the pamal taking, destruction, or loss in value unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instriment shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: fa) the total amount
of the sums secured immediately before the partial taking, destruction, orloss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value! Any balance shall be paid to Borrower.

In the event of @ partial taking, destruction, or loss in value of the Praperty in which
the fair market value of the Property immediately before thie partial taking, destruction, or loss
in value is less than,thesamount of the sums secucedsmmediately before the partial taking,
destruction, ‘or loss in value, unless Borraywer;and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applieds @ER ecured by this Security Instrument whether
or not the stuns are then due.

. verty is abandonedsij , orif, after notice by Lender to Borrower
that the | 5 Party (as defined ‘mext-sentence) offers to make a to settle a
claim for Borrower fails toeX 4 to Le ithin 30 days af : the notice
is given, uthory ol ty” the Miscellan : either to
restoratic >Property or to ecured by this 8 it, whether

or not th ) scellaneous
Proceeds or the party against whom Borrower has a right of acuon in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

. R 1 ttension of
the time 1 mm i f‘tg s Security
Instrumer Vendet ém* myntere r shall not
operate t e Mm;-rm mnﬂ' | r. Lender
shall not ped tg ro EE «n, [nfex JITower or
to refuse e e fop-payment or otherwise ynodify amortization of jke s secured b,
s Seeu 1 1, hAE A OSAHRENS TReINE AR OB GALSsbb v ver o amy
Successor< in Interest ofaBoftonbre ﬁpﬁﬂ@aﬁ@dﬁdeﬁh exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of'any right.or remedy.

] Joint (and " Several Liability; Co‘signers; Successors and | Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and [fability shall be joint and
several, However, any,Borrower who co-signs this Security Instrumenizbut'does not execute the
Note (a ['co-signer'): (a) is lco-signing| this Security Instrument only to mortgage, grant and
convey the co-signer'sinferest in the Property underthe terms of this Security Instrument; (b) is
not personally obligaied io'pay the suims secured by, thisSecurity lustrument; and (c) agrees that
Lender any other Borrower can agnee extend, modify, forbear or |make any
accommodations with regard to the te rity Instrument or the Note without the
co-signer >nt.

i ot to the provisions o Successor in Interest of rower who
assumes x.s obligations und riument in writing, )proved by
Lender, y of Borro eriefits under nstrument.
Borrower released from B igations and lial is Security
Instrumer eements of
this Secu N il SUCCessors

and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bo d d ender may

choose tc g1 ﬂﬂmgﬂ xﬁ Ite ng a direct
payment If aseftmd (v 1pal, ction Wi s a partial
BN ovid
under. th N OEEIGTATL wyment o
Borover 1, A S R PSR Bf e v of such

overcharge.
15, Notices. thie ﬂoﬂheg@omﬁyrnacorﬂnﬂ in connection, with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered,to Borrawes's netice address,if sent by otheraneans. \Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless B jer has designated a
substitute notice address by notice to Lender. ' Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then, Borrowep' shall only report, a cha of address through (hat specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shallibeqgiven by delivering it or by mailing it by first
class mail to Lender's address stated ender has designated another address by

notice to Bocrower. Any notice in conhecil ith tt ‘;.» ecurity Instrument shall not be deemed
to have t siven to Lender until al].y'. recetved 1% % _ender. If any notice red by this
Security nt is also required inder Applicabl w, the Applicable La ement will
satisfy th dj [ und

16. ¢ Instrument
shall be g 1 is located.
All right: n d quirements

and limitations of Apphcable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section ] P - Property,

including t e‘i jal_int g N d, contract
for deed, al ,om mm ntent of transfer of
title by B a't m

2 N ‘I‘(‘)m thI’nAIwze; Is transferred
{or if B 2 ne atural person _and beneﬁc1a1 interest i is sold or
transferred) v .)I]E p &}ﬁ&tct}f% Isﬁh’ i(e payment in
full of all-sums securedﬁhélmm)(}QuM'{ wrdnnﬂtlon shall not be exercised
by Lender if such exercise is prohibited by Applicable Law..

.ender exercises this option, Lender shall sive Borrower notice of acceleration. The

notice shall ‘provide a_period of not less (f han 30 _days from the date the ‘notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remeédies permitted by this Security Instrument withouisfurther netice or demand
on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have caforcement of this Security Instrument
discontinued at any time prior to the earliesitynf: (a) five days before sale of the Property
pursuant \fo any power of sale containegh Seeurity Instrument; (b) such other period as
Applicable T.aw might specify for the tets ower 's right to reinstate; ot (c) entry of
a judgme iforcing this Security k econditions are that Bo : (a) pays
Lender a which then would 2% Security Instrument and ite as if no

accelerati urred; (b) cures &m f"of ‘ady other covenanis or s; (c) pays
all exper in enforcing thi sirument, includi imited to,
reasonab! property inspectioniandivaluation fees, an ted for the

purpose ( S 1 nstrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

" 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, n RESPA
requires | m jaﬁ | thereafter
the Loan mﬁl fef the tgage loan
servicing erred to a
successor @ vmmmll EM-% N e provided
by the N¢

— ;Emr%%mlsp CARAAE REORSERYCPE .. .icia acton
(as either md1v1duathgalj.ak¢e(ﬁﬂlbnw R:la(sbﬁdem!as from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reasonof, this Security Instrument,“wntil such Borrower or
Lender has netified the other pazty (with such notice given'in eompliance with the requirements
of Section 15) of such alleged breach and afferded the other party hereto a reasonable period
after the |giving of such'notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken,| that timeyperiod will be |deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and epportunity to cure
given to |Borrower pursuany to Section 22 and the“notice’ of acceleration given to| Borrower
pursuant to Sectionyl8 shall be deemed to satisfyithic notice and cpportunity to take| corrective
action provisions of this Section 20.

Z1. Hazardous Substances.
are those Substances defined as toxi

ection 21: (a) "Hazardous Substances"
ubstances, pollutants, or wastes by

Environn INLaw'and the followin line, kerosene, other flar le or toxic
petroleun cls, toxic pesticides a: bicides;F volatile solvents, m containing
asbestos lahyde; and radioag reaferialsy 3 “Environmental s federal
laws and trisdiction whef@ Property located that st , safety or
environm (c) "Environmendairisieattup” includes an , remedial

action, o v ironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental -Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or

regulaton ) i on of any

Hazardou j 2 Vi take all

necessary onis in Hdmﬁm&sav N iall create

e 1 NP FTCTA L

o TR BN P PSR e
the Lake County Recorder!

y Acceleration; Remedies. Lender shall give notice to Borrov prior to
acceleration following Borrower's breach of any covenant or agreement in this Security .
Instrument (but not prior to acceleration under Section 18 unless Applicable I.aw provides
otherwise). | The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be ‘cured; and (d) that failure to cure the,deifault on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by/judicial proceeding and sale/of the Property. The notice shall
further inform Borrower/of the right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non-gxistesce of a default or any other defense of
Borrower to acceleration and foreclos @WR'S efault is not cured on or before the date
specified notice, Lender at ifs/op! juire immediate paym full of all
sums sec Uy this Security Instrim her demand and mg: eclose this
Security ent by judicial procee all be entitled to ¢ 1 expenses
incurred > remedies p tfion 22, includip limited to,
reasonab fees and costs o

: bon payment o ecured by t nt, Lender

shall rele 1S )38 2asing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

' /

'/ T '( ' "//W/,l, // ol 4 4 =
X2 UL L [l e (s
GUSTAVO A ASTUDILLO-ARELLANO -Borrower
(Seal)
-Borrower
—  (Seal)
-Borrower
—  (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 3rd day of October 2017 )

before me, the undersigned, a Notary Public in and for said County, personally appeared
GUSTAVO A ASTUDILLO-ARELLANO AND YOSELIN R FLORES , HUSBAND AND WIFE

and acknowledged the exectitioff

WITNESS

My Commi

This instr
UNIVERS
29777 TE
SOUTHF

SUITE 3500
SOUTHFIELD, MI 4

I affirm, unde ov perjury, t ' reasénable care to redact each
Social Security number in thi {, (fAles rega) 4 mAWN STANMLEY

(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator::  UNIVERSITY LENDING GROUP, LLC
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