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REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit, which obligates Lender to make future
obligations and advances to Grantor up to a maximum amount of $27,000.00 so long as Grantor complies with
all the terms of the Credit Agreement. Such future obligations and advances, and the interest thereon, are
secured by this Mortgage whether such obligations and advances arise under the Credit Agreement, this
Mortgage or otherwise. This Mortgage also secures all modifications, extensions and renewals of the Credit
Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided for in the
Mortgage. Such advances may be made, repaid, and remade from time to time, subject to the limitation that
the total outstanding balance owing at any one time, not including finance charges on such balance at a fixed
or variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall not
exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that this
Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero up to the
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Credit Limit as provided in this Mortgage and any intermediate balance.

As more fully described in this mortgage, the Property includes: () all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE lNDEBTEDNESS AND (B)

PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS TIONS UNDER THE CREDIT
AGREEMENT, THE RI JDb AND THIS NMORWG, \ TGAGE IS GIVEN AND
ACCEPTED ON THE F( erud ) OCUMENT 1S

PAYMENT AND PERFC @T '\E E@hg F AJM or shall pay to Lender
all amounts secured by f ge as t come dué an V performi: srantor's obligations
under this Mortgage. This Document is the property of

POSSESSION AND MAINTENANCEDE THEMRRORERDMY Glanton agfens!that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Us Until SCUrT Ever >fault, ¢ nay ( remain in possession
and control of the Property; (2) use, operate or managg the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. antor shallymaintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value

Compliance With Environmentai Laws. Grantor represeais and wairants to Lender that: (1) During the
period of Grantor's ownership of the Property, thererhas, been no use, generation, manufacture, storage,

treatment, disposal, clease or threatened releaga ot sy tiazardous Substance by any person on, under,
about or from the Property; (2) Grantor hasino knowledgesof, or reason to believe that there has been,
except as previously fosed to and acknowtedgedi by Llender in writing, (a) & each or violation of
any Environmental L (h) any use, gereration-manuiacture, storage, tre disposal, release or
threatened release © ardous Substargeson, tndemsabout or from th by any prior owners
or occupants of the | (¢) any actuateor/thnaaisned litigation oy kind by any person
relating to such ma cent as previotisiv disclosed 4 adged by Lender in
writing, (a) neither ] e if the Property shall

use, generate, manufacture, store, treat dlspose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental

Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any

other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.

The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the

payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any

timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so lona as, in Lender's sole opinion, |ender's interests in the

. Property are not jec e \ ] t y or a surety bond,

reasonably satisfactc E@wmmt is

Duty to Protect. G sesplieithertoya ajte . Grantor shall do all

other acts, in additio JNﬁ;r WEWAEZO R cter and use of the

Property are reasons Tfla{; bpr(():t%ﬁtﬁ%d]ﬁ:reisseri\:ﬁéhe I;’.rgi)erthy of
DUE ON SALE - CONSENT BY LENDER hggé ﬁ#&ﬁé declare .immediately due and payable
all sums secured by this Viertgage u t!é C@?‘s er, Wi o&[’%%nqékrs prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, tii inte Real >rty; wi gal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale /deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term oreater than three (3) years, lease-gption contract, or by sale,
assignment, or transfer of any benefi interest in or to any land trust holding. titiefto the Real Property, or by

any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal |aw or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the P rerty are part of this
Mortgage: .

 Payment. Grantor shall pay when due (andsiiiall events*orior to delinquency) =1 taxes, payroll taxes,

special taxes, asses Ws, water charges andSewer-senvifs-charges levied aga or on account of the
Property, and shall p n due all claims forworkzdone ‘'on 6r for services rer r material furnished
to the Property. Gr: Nmaintain the Properiyifreesdftany liens havin wer or equal to the
interest of Lender un tgage, except MWineyExisiiog Indebtednes in this Mortgage or

those liens specifical v ting by Lendefliand except for the 1d assessments not
due as further specif (

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissible fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
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Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability
insurance as Lender may reasonably require. Policies shall be written by such insurance companies and in
such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
without a minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the
insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement
providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default
of Grantor or any other person. If the dwelling and insurable Improvements located on the Real Property is
or becomes located in an area designated by the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Flood Insurance in an amount equal to the lesser of: (1)
the total line of credit under the Credit Agreement with Lender, plus the outstanding principal balance of
senior loans or lines of credit secured by the Real Property; (2) the maximum amount of Flood Insurance

coverage available it \d able value (1 00% of
replacement cost va D@)mﬂfl ‘9’1@‘ required by law or
‘Lender. If the dwel ndominium unit, the condominium ass« \ ave a master Flood
Insurance policy on t @T (FF/J@J@ N sast this amount. If
Grantor or the condt i associati 0oses 10 purcha nsurar. i rers less than 100%
of the replacement cost va| /& bithe dwelingraeditsisabledgpray der does not require

that much coverage, Grantor acm j; r@d’%?‘ rﬁi}x rgl% Me enough nsurance to repair the
dwelling in the event of a flood. %355‘; g‘ ggﬁ (t)Ilp %hame Lender, its successors, and

assigns, as mortgagee and/or as an additional loss payee. Grantor agrees to maintain such insurance for

the term of the loan. The inst requ ay cl during 1 of this ortgage.

If Grantor fails to maintain any ‘of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and| Grantor's expense. This insurance Lender purc lI'take effect as of the date
that Grantor's insurance was cancelled, expired or no longer in effect for any reason. Except for Flood
JInsurance, Lender is under no obligation to purchase anv particular type or amount of coverage. Therefore,
such coverage shall cover Lend ut might or might nc ot Grantor, Grantor's equity in the Property,

or the contents of the Property;vagainst anyrrisk, hazardror liability @and might provide greater or lesser
coverage than was previously in effect. GrantoragknoWwledges that the cost of the insurance coverage so

obtained might significantly exceed the cost ofiitsurancedhal Crantor could have obidined. Any amounts
disbursed by Lender under this section are cevered by the "l.ender's Expenditures” section of this Mortgage
(see below) and sha dditional debt of Graitor secured by'this Mortgage

Application of Pro Grantor shall pramptly notifgBender of any o nage to the Property.
Lender may make pi rGrantor fails tordoysenfnthty fiteen (15) d sualty. Whether or
not Lender's security snder.may, at"Eander’s election, reot the proceeds of any
insurance and apply i 1€ ny lien affecting the

Property, or the restoration and repalr of the Property. Lender is not required to pay interest on any
insurance proceeds that it retains. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds
which have not been disbursed within 180 days after their receipt and which Lender has not committed to
the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this
Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance
of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds
shall be paid to Grantor as Grantor's interests may appear. If any proceeds are used to reduce the amount
of principal which is owed to Lender under the Credit Agreement, that use will not delay the due date or
change the amount of any of the monthly payments under the Credit Agreement. However, | and Lender
may agree in writing to those delays or changes.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.

If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as
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required below, then Lender may da so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Property also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE )€ wing provisions relgting {0 ov 2roperty are a part of
this Mortgage: ocument 1s

Title. Grantor warre Nwrlﬂmh%@mmm f the Property in fee
simple, free and cle all lienis™a cu h Senset™ 1 the Real Property
description or in the i TM@Mfﬂém’eds\/ﬂ:ﬂéﬂpﬁD‘iﬂé' and policy, title report, or final

title opinion issued in favorof, an%ﬁ;cc p& by~ ender in eannection, with this Mortgage, and (b) Grantor
has the full right, powerand auth 9@‘ & %’&&xeﬁl 190018 é to Lendei

Defense of Title. bject to the exception in the paragraph above, Grantor warrants and will forever
defend the titie to the Property. againsi the lawiul claims.of all persoas.. [N the event any action or

proceeding is commenced that questions Grantor's fitle or the linterest of Lender under this Mortgage,

Grantor shall defend the ac at Grantor's expense. Grantor be the nominal party in such
proceeding, but Lender shall bepentitled to participate in the proceedingrand to represented in the
proceeding by counsel of Lender's own choice, and Grantar will deliver, or cause to be delivered, to Lender

such instruments as Lender i juest from time to time 10 permit such participatio

Compliance With Laws. Grantor warrants that the; Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, andsragiilationszof governmental authorit

Survival of Promist All ‘promises, agreerients, and staictents Grantor has m4de in this Mortgage shall
survive the executio delivery of this Maiigage: shall b&dcontinuing in natur shall remain in full
force and effect until € Grantor's [ndebtediiess:-is paid in full.
EXISTING INDEBTEDN following pro¥sionsyetneerning Existing 36 are a part of this
Mortgage:

Existing Lien. The lien of ihis iviorigage securing the indebtedness may be secondary and inferior to the
lien securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $238583. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
‘modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type

of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest

! [ )
Subsequent Taxes ( «HQQM%& lesel. t to the date of this
Mortgage, this event > eﬁf{e fie!ali, } 1y exercise any or all
of its available reme N@ famn ! er (1) pays the tax
before it becomes d Ok (rié contests the tax ro ﬁ) 3s and Liens section
and deposits with L g;h\l% s‘ﬁﬂ&?@ﬁnc rgaeosﬂ’%]@ security satisfactory to
Lender. the Lake County Recorder!

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating| to this Mortgage as a
security agreement are g part of f! rtgar

Security Agreemen This instrument sha!l constituté a Security Agreement to the extent any of the
Property constitutes fixtures,and tender sha!l have all of the rights o red party under the Uniform
Commercial Code as amended froin time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by, Lendér to perfect and continue Lender's security interest in the Personal
Property. Grantor hereby appoints Lender as Grantai;s, attorney in fact for the purpose of executing any
documents necessary io perfect or continuesthe)secuiify interest granted in the Rents and Personal

Property. Lender may sian and file financieystatements without Grantor's sign4iure. In addition to
recording this Mort the real propesty/irecards; LsRaer may, at any fi ind without further
authorization from ( executed courterparts;icopies or reproductio his Mortgage as a
financing statement. shallfreimburse3Eender for allfexpenses incur ecting or continuing
this security interest WIt, ‘Grantor shalivassemble the Persond a manner and at a
place reasonably col ntor ‘and Lenderlangd“make it availat rithin  three (3) days

after receipt of writte

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information

concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under
the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the préceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and



MORTGAGE Page 7

Loan No: 7672140094 (Continued)

otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time. .

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(A) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities,
or any other aspects of Grantor's financial condition.

(B) Grantor does not meet the repayment terms of the Credit Agreement.

(C) Grantor's action or inaction adverselv affects the collateral or Lender's rights in the collateral. This

can include, for exampl se of the dwelling,
failure to pay taxes, deat 1S Em@umemisu 3 dwelling, creation
of a senior lien on the dv Ut Qur permission, foreclosure by the holds: lien, or the use of

funds or the dwelling for d N@T OFFICIAL'
RIGHTS AND REMEDIE B%QLQ I i{ rﬁ e‘tn{_gf,\% at any time thereafter
but subject to any limita ;E re (A%olgemen fo(r)léarnyililﬁn fﬂ i >, Lender, at Lender's
option, may exercise any onée or mofdhet mgli:y ms h addlthI any other rights or
remedies provided by lav

Accelerate Indebteciness. | shal ight ption w tice to Grantor to declare the
entire Indebtedness immediately due and payable, including any ‘prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the/Uniform Commercial Co

Collect Rents. Lender shalhiaverthe right,without notice to’Grantos,,to take possession of the Property
and collect the Rents, including amounts past due zadiunpaid, and apply the net proceeds, over and above

Lender's costs, against the Indebtedness. In fiurtierangzyof this right, Lender may require any tenant or
other user of the Property to make paymenigvof rent ocise fees directly to Lender. If the Rents are
collected by Lender, 1. Grantor irrevocabiif-designates HBender as Grantor's at y-in-fact to endorse
instruments received ment thereof in thethameé-ef-Grantor and to negotiat ame and collect the
proceeds. Payment: ts orvother usersierliendendiniesponse 10 Lef )and shall satisfy the
obligations for which ts_are made, wheihisremaot any proper 16 demand existed.

Lender may exercise ~{his subparagraph’sither in person ough a receiver.

Appoint Receiver. Lender shaii have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in

default and to exercise Lender's remedies.

Expenses. To the extent not prohibited by applicable law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights,
shall become a part of the loan payable on demand, and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject
to any limits under applicable law, Lender's expenses for bankruptcy proceedinas (including efforts to

modify or vacate the y applicable law.
NOTICES. Any notice ,.\D&lﬁl&mm,lﬁlu\ )
default and any notice ¢ H mmeﬁmr&fn
en de
T&%%Z%&éﬁ%& resse<mf%exéj ﬁ ﬁ?jff)eglm .

actually received by te

recognized overnight cot
ure from e umiphitheeopadem lover this |
hown near the begmnmg of this Mortgage. Any person

ation any notice of
illy delivered, when
[ with a nationally
st class, certified or
this Mortgage. All
tgage shall be sent
| change his or her

registered mail postage
copies of notices of foreg!
to Lender's address, as

address for notices under this Mortgage by giving formal written notice 10 the other person or persons,
specifying that the purpose of fhe.netice isstorchange the person's addressswior notice purposes, Grantor
agrees to keep Lender informed ‘at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Le any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.
Notwithstanding the foregoing, the address for notice for Lender is: Chase, Attn: Home Equity Loan Servicing,
P.O. Box 24714, Columbus, OH

IDENTITY OF LENDER

existing under the laws of

ender is JPMofgan Chase;Bamig, N.A., a national banking ¢
> United States of Amesicalawithiits¥main offices located in ¢

ociation organized and
l“mbus, Ohio.

NON-WAIVER. A waive! :
of or prejudice the par
provision.

SUPPLEMENT TO PEF
interest in and retain a | n Commercial Code
as adopted in the jurisdic Mortgage is fil nended from time to time

or such other statute of such Jurlsdlctlon that defines property affixed to real estate and no 'other personal
property.

party of a breaciigr 2 provisierzef this Mortgage
stherwise to demand=strict compliance with that

constitute a waiver
sion or any other

-RTY DEFINTION.SI>is the int

I nronerty considarad fivtnr

4
Tl b do-odalliv nnidy Jo oal

only to take a security

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable

all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by applicable federal or state law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. \What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This security instrument will be governed by and interpreted in accordance with federal
law and the laws of the state where the Property is located, except for matters related to interest and the
exportation of interest, which will be governed by and interpreted in accordance with federal law (including,
but not limited to, statutes, regulations, interpretations, and opinions) and the laws of the State of Ohio.
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However, if there ever is a question about whether any provision of the security instrument is valid or
enforceable, the provision that is questioned will be governed by whichever of the governing state or

federal laws that would find the provision to be valid and enforceable.

The loan transaction which is

evidenced by this and other related documents has been approved, made and funded, and all necessary
documents have been accepted by Lender in the State of Ohio.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender.

Grantor understands Lender will not give up any of Lender's rights under this

Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will

not mean that Lender has given up that right.

If Lender does agree in writing to give up one of Lender's

rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.

Grantor also underst
have to get Lender'
because Lender con
to consent to any of
and notice of disho
Property, and Grant

Grantor's rights while i
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will enforce the rest
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ly deal with Grantqisz.successorsowith reference fc
f arance or extgngion without ¥eleasing Granto
Iebtedness.

the essence injthetperformance o
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that Grantor will not
iderstands that just
nder will be required
- payment, protest,
similar law in the
ortgage are prior to

ot be enforced, that
Therefore, a court
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th any other interest
ipacity, without the

transfer of Grantor's
leir successors and
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Mortgage and the
obligations of this

rtgage:

Borrower. The word "Borrower” means GRANT M SCHAAP and LYNDSEY A SCHAAP, and all other
persons and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated September 28, 2017,
in the original principal amount of $27,000.00 from Grantor to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
note or agreement. The maturity date of this Mortgage is October 15, 2047.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federai laws, rules, or regulations adopted pursuant thereto.

Event of Default.

Mortgage in the events of defauit section of this Mortgage.

The words "Event of Default" mean any of the events of default set forth in this

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means GRANT M SCHAAP and LYNDSEY A SCHAAP.

Hazardous Substances.

The words "Hazardous Substances" mean materials that, because of their

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
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generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

‘Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related

Documents and anv amounts expended or advanced by Lender 'm discharae Grantor's obligations or

expenses incurred | fc including, but not
limited to, attorneys of cQ Q ' 2P men@rl SUre, . interest on such
amounts as provide Jortgage.  In addition, and without |im y term "Indebtedness"

includes all amoun N@’I@v@i‘?ﬁi{}l&eﬁw N s Mortgage. However, the
term "Indebtedness ubject'to the limitations identified 1n"the Maxinium ;ection of this Mortgage.
Lender. The word "l orices iiahd JPHBISEH Eifad8 BRG IR PEEAE, < 21 assigns. The words
"successors or assigrs" mean anylpersoméredmoanyitigt Bbguies dwahiterest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words. "Personal Property” mean all equipment, fidures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, &ll repla of, and all substitutions for,

any of such property; and together with all proceeds (including without|limitation all insurance proceeds
and refunds of premjums) from any sale or other dispesition of the Property.

Property. The word "Froperty” means collectively the Real Property and'the Personal Property.

Real Property. The words "Real Property" mea

ediproperty, interests and rights, as further described
in this Mortgage.

Related Documents he words "Related 1 u

Fn-all promissory note adit agreements, loan
agreements, enviror Nagreements, gHElk ity agreements, 1 3s, deeds of trust,
security deeds, colla tgages, and allathe Y , agreements nents, whether now
or hereafter existing, cornection with thesind2btedness.

Rents. The word " I SRt ENG TOtlre Tente. TeVenu 3s, royalties, profits,
and other benefits derived fioim the rlupUlly
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X
GRANT M

/ 77

g LYN.-DS(ﬁY A SCHAAF = Mment 1S
NOT OFFICIAL!

Hﬂyﬁmmmw
A AN RERS e

STATE OF / . — )
- SS
-
COUNTY OF %ﬂf
On this day before me, the undersigned Notary Public, personauy appeared GRANT M SCHAAP and LYNDSEY

A SCHAAP, to me known to be the individualsgé [ d in and who executed the Mortgage, and
acknowledged that they signed the Mortgage asst >d, for the uses and
purposes therein mentioned

P
Given under my hand ¢ ficial ‘seal this 2]~ 20 /7
. /
Kot Da Y.
Notary Public in and for the Stateof / /V My commission expires /v
| / .
\\\\Illu,,, KATIE BANSKE
==". E-.a 2, Notary public, State of Indiana
“omn, Lake County

ﬂ

"lmn\‘

: : (.ommlssmn # 693928
nSERYS My Commission Expires

,,’VDM“"‘\\\‘ February 01, 2025

Wy

Wiy
\\‘\ * l”//
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This Mortgage was prepared by: KAREN RANDOLPH, PROCESSOR

I AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT

EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW. KAREN RANDOLPH,
PROCESSOR

AL
JAN &\ W




