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THIS MORTGAGE dated October 2, 2017, is made and executed between ANNE M. SCHEFFER, whose
address is 649 CHRISTY SCHER .6375-2 (referred tc¢ "Grantor”) and CENTIER
BANK, whose address is 600, East 84thyAvenuepivierrillville, iNy 46410 (referreditopicelow as ""Lender”).
GRANT OF MORTGAC For valuable consideration, intor mortgages, warrants, 1 conveys to Lender all
of Grantor's 1, title, 1terest in and ‘he following described real p jether with all existing or
subsequently erected or afiD buildings, improvements and fixtures; all easements, rig of way, and
appurtenances; all water, water rights, watercourses ¢ ditch rights (including stock in utilities with ditch or
irrigation rights); and all_ other rights, royalties, and profits relating to the real property, uding without
limitation all minerals, .c geothermal and similar m e "Real Property") located in LAKE County,
State of Indiana:
LOT 27 CLINE MEADOWS UNIT NO. 3 IBWN OF SCHERERVILLE, AS PER PLAT THEREOF,
RECORDE PLAT BOOK 46, PAGE 66 THE RECORDER OF LAKE COUNTY, INDIANA.
The Real Property RISTY LN, SCHERERVI! I 6375-2617.
As more full i a) all extensions FO s, substitutes,
replacement: (b) all fe 5, income, and
profits from vwards, payme ¢ »f voluntary or
involuntary « \ding insurance, co rt claims, and
other obligat
Grantor pres P 2nt and future
leases of the | roperly and ail Rentsirom—the rroperty H—aGaidon; Sanwl grans O Lender a Uniform

Commercial Code security interest in the Personal Property and Rents.
FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation,
this Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances
which Lender may make to Borrower, together with all interest thereon, whether such future obligations and
advances arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances
(excluding interest) outstanding at any time exceed in the aggregate $20,000.00. This Mortgage also secures
all modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by
Lender on Borrower's or Grantor's behalf as provided for in this Mortgage. If the Lender is required to give
notice of the right to cancel under Truth in Lending in connection with any additional loans, extensions of credit

and other liabilities or obligations of Borrower to Lender, then this Mortgage shall not secure additional loans or
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obligations unless and until such notice, and any other material, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND TH!S
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; ai gt B hout limitation
the creditwo

P [ ]
e JIQCMMEDL IS, sy to Londer
all Indebtedr b is as, O[O g & trictly perform
i Borower < 2t INGRRE R Rk L AT

POSSESSIO I TEN E OF THE PROPERTY._, Borrower and Grantor ¢ jorrower's and
Grantor's posses Mﬁmmm@n@a&ﬂm B0 PIBKTRYprévik.

Possessiofi and Use. F&l{%o@ ﬂtfy g& Vmay (1) »remain in possession
and control of the Property (2) use, operate or mangge the Property; and (3) collect the Rents from the
Property,

Duty to ntain. C shall ropert d conditic mptly perform all repairs,
replacements, and maiftenance necessary topreserve its'vaiu

Compliance With Environmental Laws. Grantor represents and warrants [to Len that: (1) During the
period of Grantor's.c ship of the Froperty, th has been no use A, manufacture, storage,
treatment, disposal, release or threater release any Hazardous Substance by any son on, under,
about or from the Property; (2) Grantor has no wledge or reason to believe that there has been,
except as previou disclosed to and ‘nowledged by Len in writing, (a) any bre: or violation of
any Environmental (b) any use, generation, fure, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actuatigntireatened litigation or claims of any k by any person

relating 't uch matters; and (3) Exceot as be\.’lous.y disclosed to and acknowle ] by Lender in
writing, () ither Grantor nor any tenan’ edntractors@gent or other authorized use ihe Property shall
use, ger s, manufacture, store, treatj dispose of or rélease any Hazardous Sub Ioa , under, about
or from rperty; and (b) any SuGH activity—shall " be‘fonducted in com ¢ all applicable
federal, d al laws, regulatjons and ordlnances mcludlng without limit Environmental
Laws. ( Q s Lender and iis agents‘torentes ‘upon the Propert: i 1spections and
tests, at as Lender may deem apprepriate to determine cor : Property with
this sect 1ge. Any inspectengor/ta made by Lender shal purposes only
and shal ate any resporrslbl.lty or liability on g antor or to any
other pe tiq yé ue diligence in

investigating the Property for Hazardous Substances. Grantor nereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or.as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any ‘portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.
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Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance

of Real Proj | or equitable;
whether vol her by outright sale ed® in land contract,
contract for J ,m éuﬁl i:e ict, or by sale,
assignment, f eneficial interest in or to any land trust holo. *~. roperty, or by
any other nr NQT @ Ftﬁ AL 1 shall not be
exercised by hib’ E I/
TAXES AND ing. t t B re part of this
TAXES At m&ombwm&,ﬁ% %' the propértsy of
Payment. Grantor shalthﬁvlaﬂkﬁ Gl)ﬂn@ekﬁﬂbﬂﬁd@ﬁljency) all ta payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or terial furnished
to the Property. Gr. hall m perty fi any liens iority over or equal to the
interest of Lender underthis Mortgage] exceptifor the Existing Indebtednessireferred to in this Mortgage or
those liens specifically agreed to in writ by Lender, and exc for the lien of taxes and assessments not
due as further specified in'the Right to Contest paragraph. )
Right to ntest. Granicr may withhold payment any tax, assessmentgori€laim in corinection with a
good faith dispute over the igation to pay, so long as Lender's interest in the Property ot jeopardized.
If a lien es or is filed as 4 result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if alien is thin fifteen (15) days after has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satlsfactory to Lender in an a\moum;,suffment to discharge the lien plus any costs and
reasonab v agerue as a result of a foreclosur: sale under the
lien. In any r j{udgment before
enforcen e 6 ler any surety
bond fur gt E
Evidence >nt.  Grantor shall upgRkderand furnish 16! Lender satisfaciory of payment of
the taxe and shall auttiorme the approprlat" government ijl r to Lender at
any time M of the taxes" and asses§ments agalnst the Prope
4‘ H \
Notice ¢ or shall nOfIfY‘ ‘Lenaer at least fi 28 any work is

commen { ad ny mechanic's
Iien, maienaimen s len, o olner fiern could pe asseried on account ol e woik, seivices, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid
principal balance of the loan and any prior liens on the property securing the loan, up to the maximum
policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
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maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect compliance WIth the insurance prowsmns contamed |n the mstrument evidencing such

Existing Indebtedness shall constitute compliancewiththeinsurance\p Mortgage, to the
extent c¢ 7 gag 2 requirement.
If any pr Ia) ghesniayision for division of
proceeds h) i ﬂmmnﬁxgay { f the Existing
Indebted
LENDER'S E JR NQT QIEeFrI GlyAeIﬂJl ic urity interests,
encumbranc o clams, (B) to provnde an req ired insurance on the Proj > make repairs
to the Prope ) Trrhlsnmmw X ltty.s wfoods ng as required
below, then Ler may do s :ﬁ;&fimn proceedlng IME“ uld mat Hly affect Lender's
interests in roperty, t ‘gf ¥ BiDiE Tequired to, take any action that
Lender belie to be appropnate to protect Lender's interests. All expenses incurred or by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of rer tby C ver, if ti 1is a"cor n" or a"consumer related
loan" as defined under thesndiana Uniform Consumer CreditiCode, the rate charged not exceed the Annual
Percentage Rate initially disclosed on the loan. All such expenses will becorme a part of the sbtedness and,
at Lender's jon, will (A) be payable on deman (B) be added to the“balance of the Note and be
apportioned yng and be | ble with any installment payments to becon iring either (1) the term of
any applicable insurance policy; or (2) remaining term of the Note; or (C) be treated as a balloon
payment wh will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amoul The rights vided for this paragraph™shall be in addition to any ot rights or any
remedies to ch Lender may be entitled account ofiany default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from'?ny remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The followim: 'i('/r{.é felating to ownership of the Pro ly are a part of
this Mortgage: N
Title. G T rants that: (a) Grank olds—gnod, andmarketable title of reco o Property in fee
simple, 3 ar of all liens and -encumbreances c:ther~ than those set 1 Real Property
descripti 8 sting lndebtedness gec tion-betovs or ir;any title insura P report, or final
title opin - of, and accepted oy, Lenderin annectlon with this/] 1d (b) Grantor
has the f authority to% execmc a:.d deh\er this Mortg: 16
Defense to the exceptlon S ihe péragraph abo id will forever
defend t > any action or

proceediiig is coiniimieniced thal guestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promfses, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
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modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsei of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attomeys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to g¢ g g [ L¢ &
Current Q@@umtemtr ERnior sk documents in
addition g d take whatever other action is requested = t and continue
Lender's Nm mFm efidel on!1 scribed below,
together rﬂm is Mort luding without
limitatior (= es, documentary stamps, and other charges for recording ¢ )i this Mortgage.

Taxes. ~ f J’IJHQI &Q&EQ)&Q@%&I&QQS&BW) !; »fax upon this type
of Mortgade orupon allgﬁymg(;lmmwoﬂgage (2) 'a_specific tax on
Borrower which Borrow fts on the Indebtedness secured
by this t) of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder

of the N and (4) = specific tax on all"or any portion of the Indebtedness or on payments of principal
and interest made b Q rer.

Subsequ Taxe: If any tax to wh this section applies is enacted subsequent to the date of this
Mortgage, this eve hall have the sarre effect as an Event of Default, and Len may rcise any or all
of its available remedic an Bvent of Default as provided below unl tor either (1) pays the tax
before it becomes delinquent, or (2) ntests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a ficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT;»FINANCING STATEMENTS. Theifoliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage: _ w U

Security ement. This instrument sha »uons{!tute a,Security Agreement to the fent any of the
Property cox ites fixtures, and Lendgy’ s‘qgll have all.gf:the rights of a secured p: under the Uniform
Commer Sode as amended from tlme Lartime. ﬁ <

Security on request by Lender Granter shal: take= whatever action is i by Lender to
perfect ¢ > der's security mterest in-the Personal Property. Gr J oints Lender as
Grantor' fag r the purpose’ of executing any gocuments necess? or continue the
security it > Rents and® 2ers .OA,.aF tZ‘trup(-:rl‘.y In addition te lortgage in the
real proy = s, at any tim&’araithout further authorl r, file executed
counterr 3 e} shall reimburse

Lender for all EXpeiises incurred-in pernecing or conunuing wis seCUrily interest..  upon uEfauIt, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
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Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the Rents
and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. At Lenders option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment MAafals RAarrmiarnr £Alle ’- B L L T T e L Ty S PR ,__r:,,",, L N e P
Default ¢ of Grantor within the jime require to make any
payment ﬁ iy Jof R Py At hdcessarfl § preven fect discharge

of any lie

e v T T———
promptly time and striclty” in"the ner pfovi ® or n, ent related to

this Mort This Document is th ro erEr

Default in F of Third amii ihoul orrower or Gran fault under any loan, extension of
credit, s¢ ty agreem ag eement, in ¢ of any other
creditor erson that may materially affect any of orrowers or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under thi ortgage of the nents

False Statements. Any représentation or statement made orfurnished to LLenderiby Borrower or Grantor or
on Borrower's or intor's behalf under this Mortgage or the Related cuments is false or misleading in
any mate respec, rnow or at the time made or furnish

Defective Collateralization: is Mortg: or any ‘he Related Documents ceases to b full force and

effect (including failure of any collateral document to ‘create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Borrower or Granior, the insolvency of Borrower or Grantor, the

appointrny of a receiver for any part of Borrqwﬁrszr Grantor's property, any assignment for the benefit

of credit: any type of creditor workout, @q’(\\ 0 "y?nencement of any proceeding under any bankruptcy
(j,

‘,.u

or insolven ws by or against Borrower,(n, gf’nto;r' .

Taking o f arty. Any creditor oré} ernmental agé«f}tnes to take any of t d ly or any other
of Borro T ntor's property m:&m;ch Lender-has @glien. This includes arnishing of or
levying « e or Grantor's ackouhts with Lender elﬂowever if Bo /=] or disputes in
good fai Ke claim on whlchdhe taking of thé Ptoperty is bas S sonable, and if
Borrowe nder wrltterﬁnotlpeuaf. e cla«tn and furnish L€ ies or a surety
bond sat ) atisfy the ch!'%rfJM& mﬁefault provi

Existing Q P 1 the Existing
Indebtedness is not made within the time required by the promissory nole evidencing such indebtedness, or

a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
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declare the entire Indebtedness immediately due and payable,
Borrower would be required to pay.

including any prepayment penalty that

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and

above tt 5 ithout bond if
permitte: r]'-t)the appointment of a receiver ! t the apparent
value of 1 @M@ﬂ%a‘zﬁm ander shall not
disqualif .' ving as a receiver.

st oo g e R Bl il g - e 1 o any artof
the Prop

Deficien ud aKI)ﬁ & e, Lender may

Thisd 2epettoamabis t(]mel%o
tedness

obtain a judgment for any deficien rent;ning in the | ? Lender ¢ plication of all
amounts’ received from € ﬁﬁ?t @ml &  Under ali imstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lendershall have all other rights and remedies provided in this. Mortgage or the Note or
available at law or in equ

Sale of the Prope To the extent permitted by applicable iaw, Borrower and Grantor eby waive any
and all rj to hav ="Property marshalled. In exercising its rights and reme / Lender shall be free to
sell all or any part of:th perty together or separately, in one sale o parate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property o iime after which any priv or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale lisposition. Any sale of the Persor;ale’mperty may be made in conjunction with any sale of the
Real Proy S A LA

Election of R dies. All of Lender's rlrhts and rernedles Wl'l be cumulative and ma: exercised alone or
together tion by Lender to chCose any one remedy will not bar Lender frc sing any other
remedy. cides to spend money or to-perform any-of Grantor's oblic )2 this Mortgage,
after Gr: i do so, that degision bBy=t-enderwill r1ot affect Lend lare Grantor in
default ¢ 2 der's remedlea

Attorney I Lender inshttizs any. suit'or action to enf terms of this
Mortgag d to recover suchisum as the court may 2 as attomeys'

fees at og the extent not
pl’Ohibiteu Oy law, all feasOnaoie expenses Lenaer INCUrs that in Lenaer s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
BExpenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's reasonable attomeys' fees and L.ender's legal expenses whether or not there is a
lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. However, Grantor
only will pay reasonable attorneys' fees of an attomey not Lender's salaried employee, to whom the matter

is referred after default.

law.

Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actuaily received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage.
address for notices under this Mortgage by giving formal written notice to the other person or persons,

Any person may change his or her



Loan No: 90021500-80000

MORTGAGE
(Continued)

Page 8

specifying that the purpose of the notice is to change the person's address.
agrees to keep Lender informed at all times of Grantor's current address.

For notice purposes, Grantor
Unless otherwise provided or

required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be

notice given to all Grantors.

1t will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal iaw, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lenders request to submit to the jurisdiction
of the cc

Joint anc Il be joint and
several, s to Borrower
shall me antor onsible for all
S . ﬁ“ﬁ‘?ﬁWiﬁi‘AL'

No Waiv tor understands Lender ill not give up any of Lgnde ats under this
Mortgagt 'Eim it Witiag 1TReFac L l‘ I'Wn&ﬁ 8 : any right will
not mean ihat Lender hﬂglveiuaﬁat :@1 If Le deW aﬁi?‘f wn*mg to giv ».one of Lender's
rights, th loes not m M£y Gher provisions this Mortgage.
Grantor ¢ understands that if Lender does consent to a request, that does not mean that Grantor will not
have to ¢ Lender's consent again if the situation happens again. Grantor further understands that just
because der con one ¢ ntor's 3, that do n Lender will be required
to consent to any of Grantoss future requestsi GrantogWaives presentment,'démand for 'ment, protest,
and notice of dishonor. Grantor waives all rights of exemption from executi or similar law in the
Property, and Grai agrees that the rights of Lender in the Property under thisfMortgage are prior to
Grantor's rights while:th yrtgage remains in effe

Severabi If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest provisions of this Mortgag ii a provision of this Mortge may be found
to be inv or unenforceable.

Merger. ’re shall be no merger of the int #é{(ove created by this Mortgage with 1 other interest
or estate e Property at any time h Qf:)wo o ’J;;enef't of Lender in any capacity, without the
written consent of Lender. ;}“Vf

Successt ‘] igns. Subject to—ra“‘u; limitations st%hykr in this Mortgage 1 r of Grantor's
interest, shall be bindingiupon and. inure tq the benefit of the ie uccessors and
assigns. Yip of'the Property:beéomes vested jin .s person other A snder, without
notice t ay deal with Grantorv sucr;essoré with refere jage and the
Indebted fc arance or ese:g}pm\b\&r‘h(\ut releasing o jations of this
Mortgagt he Indebtedness. ”A rm"ﬂ

Time is ¢ Q I 4

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means ANNE SCHEFFER and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means ANNE M SCHEFFER.
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Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements, The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidationq of and substitutions for the Note or Related Documents and any amounts

expende by Lender to
enforce his Mort including, bWt not lim fees, costs of
collectior D ﬁiﬂ i-s tg his Mortgage.
Specifice n, Indebtedness includes the future advance. i ure Advances

provision ig Nﬂl\hQBEFICI q '
Lender. o nder" means NTI 1ts 'successors an assn'gns 8 successors or

aMSS‘Q“S" W&F@Hﬁf@iﬁﬂ%’? fh;.‘% i‘g‘i E ) df
ortgage. /The word "Moggager mns o gaia, een Grantgr and Lender.
G598

Note. The word "Note" means the promissory no 8:11;" in the original principal amount
of $20,000.00 from Borrower to Lender, together with all renewals of, extensions of, ydifications of,
refinancir of, consolidations of, and substitutions for the promissory note or‘agreeme The maturity
date of the Note is ober 592021

Personal perty. The words "Persc Property" mean all equipment, fixtur: and other articles of
personal perty n or hereafter owned by Gran and now or hereafterattached or affixed to the Real
Property; together with cessions, parts, and additions to, all replac ofyand all substitutions for,

any of s property; and ether with all proceeds (includ without limitation all insurance proceeds
and refunds of premiums) fr any sale or other disposition of the Property.

Property. The word ty" means collectively the perty and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Doc ants. The words "Related>Doet . i , agreements, loan
agreeme : eds of trust,
security C whether now
or herea
Rents. alties, profits,
and othe

GRANTOR ¢ ™ F ND GRANTOR

AGREES TO ITS TERMS.

GRANTOR;:

X

NNE M SCHEFFER
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Inp(éj/ni )
) SS
COUNTY OF Z\q [(Q )

On this day before me, the undersigned Notary Public, personally appeared ANNE M SCHEFFER, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this QJ‘ML day of Ogto 6@1‘ , 20 /7 .

Notary Pubdic in and for the - ; gsion expires Jan 23 _ 0/:?

| affirm, un(}e/th ac%‘,ocial Security
number in this dg zcialist).

This Mortga

Originator N

Organization:

Individual:
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