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This Document is the prope of
DEFINITIONS property

Words used in multiple sections of t@&c%@ﬁﬂ%él&%%@ﬁﬁgrds are defined in Sections 3, 11, 13, 18,

20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 26,2017, together with all Riders
to this document.

(B) “Borrower” is EDWARD L{LURIE AND GAIL L LURIE, HUSBEAND AND WIF

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is First Merchants Bank. oo ‘

s ¥

Lenderis a State B: gt organized existing under the laws of
Indiana. Lender:s addres is ‘200 E Jackson Street 1, IN 47305.

Lender is the mortgag: SecUrity Instrument e S

(D) “"Note” means the te signed by Bo¥ TOWER) z;md dated Septet The Note states
that Borrower owes Le DRED SIXTY THOUSAND AND NOf e AR i
ok dodeodok ok Kk ok k ok ok ok %% % Dollars (U.s. $26000000

plus interest. Borrower has promised to pay thls debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2047.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “"Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider Condominium Rider [] Second Home Rider
] Balloon Rider Planned Unit Development Rider [ Other(s) [specify]
] 14 Family Rider [] Biweekly Payment Rider
[J V.A. Rider
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LOAN #: 843992
(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrume fif 3nsions and modifications
of the Note; and (ii) the o r's covenanis and agreemen s . ' Instrument and the Note.
For this purpose, Borrc . Hﬂﬁmﬂ tclls a ccessors and assigns the
following described prc

NOTORFIETALL
SEE LEGAL DESCRI | ATTACHED HERETO AND MADE A PART HEREG( AS IBIT A",

APN #: 45-17-16-205-005:00THi44s Document is the property of
the Lake County Recorder!

which currently has the address of 3470 W Lakeskore Brive)Grown Point,

[Street] [City]
Indiana 46307 (“Property Address?):
[Zip Coc
TOGETHER WITH ovements now coheiesitererestsd on the proper| sements, appurtenances,
and fixtures now or he f property. AlffgplEcements and additio 3 covered by this Security
Instrument. All of the fc d to this"Securty-mstriment'as the”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due datjy’nd
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LOAN #: 843992
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. if Borrower does not do so within a reasdnable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or
atany time during the term of the Loan, Lendermay require thatCommunrtyAssomatron Dues, Fees, and Assessments, if any,

be escrowed by Borrov wer shall promptly furnish
to Lender all notices of .f’ r this oecuon bor rshall pay Is for Escrow ltems unless
Lender waives Borrow: 13 c])ﬁ ltems aive Borrower's obligation
to pay to Lender Funds .,row ltems at an tlme Any uch waiver may riting. In the event of such
waiver, Borrower shall 7y @w Eﬂ# (9}:!‘ * c'. f ems for which payment of
Funds has been waive sriderand, if er requires, § urnis e receipts 1cing such payment within

such time period as Lender < ibgid Bowaseisonligdipp o g epis=nd.fo provide receipts shall for all
his

purposes be deemed to 15 a covenant and agreement containe C rlty nstrument, as the phrase “covenant and
agreement” is used in Section 9. If %%ﬂﬁﬂﬁ r ctly, pursuant'to a waiver, and Borrower

fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lenderany such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by 2 nofice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and'in such amounts, that are thén required under this Section

Lender may, at any time, collectand hold Funds in an amount (a) sufficient to' permit/Lender to apply the Funds at the
time specified under RESPA, and.(b) notto exceed the maximum amount a lender canrequire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiittion whose deposits sured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are soinsured) orinany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than fheitidie specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyz'n\, theescrove account, or verifying the Escrow ltems, unless Lender

pays Borrower interest on Funds and Applicabiés=aw permiiSeender to make such 2 chafge. Unless an agreement is
made in writing or App te Law requires interesti¢ibe-paid-ontied-unds, Lender shall i required to pay Borrower
any interest or earning = Funds. Borrower@nd LendsEcan @gree in writing, howe t interest shall be paid on
the Funds. Lender she Sorrower, without-ehargeanannualaccounting of the , required by RESPA.

if there is a surplus id in ascrow, as'defined:naerRESPA, Lender st o Borrower for the excess
funds in accordance w here is a shortagg, af/Ruage held in escrov der RESPA, Lender shall
notify Borrower as req and Borrowershaitpay to Lender the r to make up the shortage
in accordance with RES iere is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notlfy Borrower as requwed by RESPA and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amount;
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precedin %
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LOAN #: 843992
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such

Property to ensure the o) action shall be undertaken
promptly. Lender may repairs and restorat nqn IR a series of progress pay-
ments as the work is ¢ %@lﬂ% idb®hApptic ires interest to be paid on
such insurance procee 1 .ot bere unredt orrower an mte. A n such proceeds. Fees for
public adjusters, or oth @dﬁ j& proceeds and shall be the
sole obligation of Borr¢ ihe restoration or repa|r IS not economl easi Ie or \ curity would be lessened,

the insurance proceeds shail bjEpdliedipdhie st ?@% k»telyu iether or not then due, with the
excess, if any, paid to Borrower. Such_i msuﬁ J(pro eds shall tjﬁ i&i order provided for in Section 2.

If Borrower abandons the Prop eﬁ!\y available insurance claim and related
matters. If Borrower does not respond within 30 days to a notlce from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds (in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies coveiing the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then d

6. Occupancy. Borrower [ oceupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall contintie to occupy the Property as Borrower'’s principal resi-
dence for at least one year after the date of occupancy,uniéssit.ender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating cirgdinsianees&xist which are beyond Borrowar's control.

1. Preservation, aintenance and Protection of the Propérty; Inspections. Borrower shall not destroy, damage
or impair the Property, rthe Property to deteriorate orcommitWaste on the Property. Vvi r or not Borrower is resid-
ing in the Property, Bo shall maintain the Bigpertyin lofder {@prevent the Properf: eteriorating or decreasing
in value due to its con less it is determifted.pursuant ta' Section 5 that repai -ation is not economically
feasible, Borrower shz ~pair the Properyifidamaged e avoid further gt r damage. If insurance or
condemnation proceet annection with @aniage toyor the taking of 3orrower shall be respon-
sible for repairing or re rty onfyfifCendernas released procee ses. Lender may disburse
proceeds for the repair oS 1 a.single paym 1a series of progress payments as the work is completed.

If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations inciude, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Aljagugh
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LOAN #: 843992
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal! pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-

rower and Lender prov J i w. Nothing in this Section
10 affects Borrower's ¢ nt at the rate provided in the Nots,

Mortgage Insuranc ﬁlﬁlﬂ:ﬁa ESthc Neo losses it may incur if Bor-
rower does not repay t ofrower s !

Mortgage insurers @K A S ind may enter into agree-
ments with other partie shargfor modi r ns , or reduce osses ese agx\ 3 on terms and conditions
that are satisfactory to mgﬂﬁewﬁ’mWymer gf@ m??e@f ments. These agreements may
require the mortgage insdrer 10 make_payments usi any sour fun at the mortgage.insurer may have available
(which may include furds obtained flzlm/i«@fge

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the faregoina, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing ormodifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of thelinsurer’s risk in exchange
for a share of the premiums paid {o the insurer, the arrangement is often termed“eaptive reinsurance.” Further:

(a) Any such agreements will affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreemenits will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Eorrower to any refund.

(b) Any such agreements ot affect the rights Bo has - if any - with respect to the Mortgage Insur-

ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellatioribfithe Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a reftnd'ef-any/Mortgage Insurance premiuris that were unearned at
the time of such canceliation or termination.

11. Assignment « iscellaneous Proceedls; Forfeiture! Al-iscellaneous Procee 2 hereby assigned to and
shall be paid to Lende

If the Property is ¢ such Miscellane@usiProceeds shaltbe applied fo re: r repair of the Property, if
the restoration or repai sally feasible andiElenders secuity is not lessen JUch repair and restoration
period, Lender shall ha old steh Miscellangdis\Reoceeds until Lend pportunity to inspect such
Property to ensure the npletedto Lender ssatisfaction, proyi action shall be undertaken
promptly Lender may pay for the repairs and restorationin a single disbursefment or in a series of progress payments as the

work is completed. Unless an agreement is made in writing or Applicable Law reqmres interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opp
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LOAN #: 843992
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Security Inst vd bt rights and benefits under
this Security Instrumer ﬂemasea from I?émr sipbliga JUnder this Security Instru-
ment unless Lender ag urity Instrument shall bind
(except as provided in d S

14. Loan Charge: Oé ?T n with Borrower’s default,
for the purpose of prot Léndef's interest in th roperty and righ s un er hlS S ~. rument, including, but not
limited to, attorneys’ fees, prc Tﬂm@mﬁpqgﬂier the absence of express author-
ity in this Security Instrupient.to char xecilc fe to Borrow ie ® nstrueo a prohibition on the charging
of such fee. Lender mé&y not charge urity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so that the interest
or other loan charges collecied or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted fimits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principalowed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treaied as a partial prepayment without any prepayment chiarge (whether or not a prepayment
charge is provided for tinder the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right ofiaction Borrower might have arising out of such overcharge

15. Notices. All notices giv: Jorrower or Lender in ¢ tion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument'shall be deemed to have been given to Borrower when
mailed by first class meil ar when actually delivered to Bofiéier;s notice address if sent by other means. Notice to any one

Borrower shall constitute notice to all Borrowers uniess Adplicanle L aw expressly requires othetwise. The notice address
shall be the Property Add unless Borrower hasdesignatediagibstitute notice address by notice to Lender. Borrower
shall promptly notify L r.of Borrower's change-cf address, [[ii%ender specifies a proe 2 for reporting Borrower’s
change of address, the wver shall only reportia change=of address through that sp procedure. There may be
only one designated n ass under this Securityinsttumznt at any one time. / ' to Lender shall be given
by delivering it or by m st class mail to tender’s-aadress stated herein T has designated another
address by notice to B dtice in connectionsiithieiis Security Tnstyt be deemed to have been
given to Lender until a nLender. If any notice required by this ent is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding ient under this Security Instrument.

16. Governing Law; Severablllty, Rules of Constructlon This Secunty Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confiict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Legder
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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LOAN #: 843992

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s gbligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the

Note purchaser.
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stances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
dstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
le or toxic petroleum products, toxic pesticides and herbicides | volatile solvents, materials con-
ildehy and radioactive materials; (b) “Environmental Law” means|federal laws and laws of
Property cated that relate to health, szfety or e nental protection; (¢) “Environmental
sponse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"means a condition that can cause, cantribute to, or otherwise trigger an Environmental Cleanup.
use oi the presence, use, dig torage, or release of any Hazardous Substances, or
azardous;Substances, ongor in the Property. Borrower shall not do, nor allow anyone else to do,
perty (a) that is in violation of 2oyERvisonmental Law, (b) which creates an Environmental Condi-
presence, use, or releaseoha Hazaideus Substance, creates a condition that adversely affects

preceding two senténessishall no¥apply to the presence, tse or storage on the Property of
>ubstances that aresgenerally-recoghized to be appropriate'to normal residential uses and
ty (including, but natilimited=to, hazardous substances in c¢ r products).
> Lender written noticerofi(a) anylinvestigation, claim fawsuit or other action by
or private party.invohing the Property and . us Substance or Environ-
I'’knowledgeyAl) EnywEnvironmental G ng but not limited to, any
offreleaserofany-Hazardots Sub! y condition caused by the

~

U t operty. If Borrower learns,

or is notified by any governmental or regulatory authonty, or any pnvatebarty that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of vaiuation and appraisement.
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LOAN #: 843992

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Withesses:

f//a@/ W F247

RDLCLURIE ™ DATE

. i ;é '/7 (Seal)

NOT OFFICIAL!

This Document is the property of

State of INDIANA the Lake County Recorder!
County of LAKE &

Before me the undersigned, a Notary Public for _ ke | | (Notary's
county of residence) County, te of Indiana, personaliy appeared EDWARD L LURIE AND GAIL L LURIE,
(name of signer), and acknowledged the execution of this instrument this 26th _day of September , 2017 .

D

My commission expires: 7/8/2025

County of residence " ake
ublic
Lender: First Merchants Bank B RE{E(E \éoWnEtIJLS
. © u
NMLS ID.' ‘_154552 ) *,.* My Commission Expires
Loan Originator: Sylvia Magallanez Bons® July 8, 2025
NMLS ID: 1539442 ‘
S\v’
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| AFFIRM UNDER THE PENALTIES FOR ) N REASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Jill Lyons
THIS DOCUMENT WAS PREPARED BY:
FIRST MERCHANTS BANK
9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE , IN 47334 .
765-378-8000 Tl LMONS
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): 45-1 7-16-205-006.000-044

Lot 838, Lakes of the Four Seasons, Unit 4, as shown in Plat Book 38, page 3, in the Office of the
Recorder of Lake County, Indiana

S
A
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
September, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to First Merchants Bank, a State Bank

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 3470 W Lakeshore Drive, Crown Point, IN 46307.

togetort o1 1 ot SN EORRO S .. 21, as cescrine?
ncovenan s <o MO FIPFCIAL!

This Document is the property of

the Lake County Recorder! (ihe “Declaration”).
The Property is @ part of @ planned unit development known as Lakes of the Four
Seasons
(the"PUD"). Thie Propeity alsOlneldesBorroweisintarestin theiiomeowners association
or equivalent entity owning or managing the common arcas and facilities of the PUD
(the “Owners Association®) and the uses, benefits and pre 1s of Borrower's interest.

PUD COVENANTS. n addition to the covenants and agreements made in the
Security Instrument, Borrower and l_ender, further govenart and agree as follows:

A. PUD Obligations:Borroweishall perforiall of Bosiower's obligations under the
PUD's Constituent Documents. The "Gonstitient Documents® are the (j) Declaration;
(ii) articles of incorporation, trust institiestorasy equivalent documeni'which creates

the Owners Association; and (iii) apsepy=laws erether rules or regulations of the Owners
Association. Borrower shall prospgtlyEpay; \witeh due, all du assessments
imposed pL t{o the Constitdépt Docaments.

B. Prop urance. So ARgias thedOwners Associc ntains, with a
generally ac xance carriefma) mastersor "blanket” p igthe Property
which is sat nderand whithipiovides instiran n the amounts
(including d ) f zards included

within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installiments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. 52

Initials:
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LOAN #: 843992

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professionalmanagement and assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Rem ( 5 1ts when due,

hen Lend rh. ' he i h
Esﬁallebnec% Aemmhtd%fh\ };ﬁepnzr?fgr&?e%s

t aghes t
ierost rom 1o datc AN Ieeklk S OB A A 21 1o payabio, wih
imerest, upon Nt RS GIGTHIR RY IR SO APV

SELOWtIBerfoplee dceppistaniR egreeel¢arthe terms and covenants

lis PURYRId /
| g ﬁ_h n B
Y A= A ‘ _é iL_/F(SeaI)

IE & DATE
‘ / /7y 2 4 | (é '_/ XSeaI)
GAIL L LURIE I DATE
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of September, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
First Merchants Bank, a State Bank

(the "Lender") of the same date and covermg the property descrlbed in the Security
Instrument and located at:

PPy W T

Documentis
NOT OFFICIAL'

THE NC CMTAINS PROVISIONS ALLOWING FOR ( :S IN THE

INTEREST 1 CFE SN PRGN £ ¥IBAVENTE RE NG T+ | WITS THE

AMOUNT THE BORROWER:S o CANMCHANGE AT ANY ONE

TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in
the Security Instrument,"Borrower and Lender further cc and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninitia! interest,rate of 43.500 The Note provides for
changes in the interestrate and the monthly pdyments as follows: :
4. INTEREST RATE AND MONTHt\’ PAYMFNT CHANGES

(A) Chai rtes

The inte !'will pay may '*h.mg1D on the 1st day of er, 2020
and on that [2th monthfhercaftcr chh date on wt rest rate could
changeis c ge Date.” Al 3

(B)The X /NDIAN

Beginnir e Date, Ty ierestrs an Index. The

“Index” is the weekly average yield-on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index value available as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage point(s) (  2.750 % )
(the “Margin”) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ONE-EIGHTH OF ONE percentage point(s)
( 0125% ). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 (rev. 6/16)
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The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

5.500 % or less than 4.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
TWO percentage point(s) ( 2.000 % ) from the rate

of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8.500 % or less than 4.000 %.

(E) Effective Date of Changes
My new interest rate W|II become effective on each Change Date. | will pay the

amount of my new monthly paymentbeginningon thefirst monthly pa 'ment date after
" Er o ™

andtheamo Nmm&%mm@: Je. Thanotice
\évlzllrllqr;(g?gf ; 0 mﬁ red aW to be gven to me and alsL %ng ;SL%Phone

the Lake Coun Recorder'
B. TRANSFEROF THE PROPERTY ORA BENEFICIALINTEREST IN BORROWER

Section 18 of the Security Instriument is amended to read as follows:

Transfer of the Propeity.or a.Beneficial Interest in Borrower. As used in
this Section 18, “Interést in the Prioperty” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contragereéscrow agreement,
the intent ofwhichis the transfer oftitle by Borrower at a future date to apurchaser.

If all or any part of the Property or any Interestin the Property is sold or trans-
ferred (or if Borroweris not a natural persomand a beneficial interest in Borrower
is sold or transferred) without Lender"ﬁ Wiior, written consent, Lender may require
immediate payment in full of all i h}s‘sechad by this Securlty Instrurment. How-

ever, this optionshall not be exefvsed by Le;:;:{nr if such exercice i= prohibited by
Applicak w. Lender also sha.[ notexercise this option if: (2) ver causes
to be sut o Lender mforr“\at,o.. centte b‘y Lender to ey 1e intended
transfere Rewloan wers bemg mades to the transft (b) Lender
reasona es tRat Lenderl,g :?*uurfty WI|| not b )y the loan

assump! 1 risk of 2 bredch of any cove 1ent in this
Securlty HiouUUIciiL 1o uuublukuul\/ W LCHiucs.

To the extent permitted by Applicable Law, Lender may charge areasonable fee
as aconditionto Lender’s consentto the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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DATE
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