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Definitions. Words us 1ons of this document are defined below and athe ds are defined in Sections
3,11,13, 18,20 and 2! m 4% %MMO%L are also provided in Section
16. the Lake County Recorder!

(A) “Security Instrument” means this document, which is dated September 25, 2017, together with all Riders to this

document.

(B) “Borrower” is Andrew Stephen Ray and Marion M. Ray, hushand and wife . Borrower is the mortgagor under
this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Iender is 2 Nationa| Banking Association organized and existing under
the laws of the United States of America. Lender's address'is 1111 Polaris Parkway, Cohimbus, OH 43240-2050.
Lender is the mortgagee under this Security Instrument. :

(D) “Note” means the promissory note signed by B
Borrower owes Lender one hundred eighty thousane
plus interest. Borrower has promised to pay thq

T and dated September 25,2017. The Note states that
1 Jollars (U.S. $180,829.00)
»pay the debt.in full not later

than October 1, 203 _:?—» g
(E) “Property” me: roperty that is desgnbed below u.,{de: the heading "Tra Rights in the Property."
:';;‘ "‘.< ’J L"\’
04’(11 Ii‘ryr x\ it ﬁ\:“ﬂ\\\
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider

O Balloon Rider
O VA Rider

O Condominium Rider O Second Home Rider
O Planned Unit Development Rider [0 1-4 Family Rider
O Biweekly Payment Rider O Other(s) [specify]

(M) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(@) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Fun
similar paper instrun
tape so as to order, i
is not limited to, po
transfers, and auton

(K) “Escrow Items’

(L) “Miscellaneous
party (other than ins
of, the Property; (ii)
condemnation; or (i

(M) “Mortgage Ins
(N) “Periodic Paym
(i) any amounts unt

(0) “RESPA” mean
regulation, Regulati
successor legislatior

refers to all requirerie

Loan does not quali

(P) “Successorin Ir
has assumed Borrov

Transfer of Rights i

b

YRS,
- NEEOFFICTALY ¢
cans Tidse stdidaitanam dastribedth éepivoperty of
ceeds” mthmlyalvw{ﬂmlmtgnﬁmmvdﬂnf damages,

nce proceeds paid under the coverages.described in Section 5) for:
ndemnation or other taking of all or any part of the Property; (iii)

misrepresentations of, or cmissions as.te, the value and/or conditi
nce” means insurance protecting Lender against the nonpayment
t”” means the regularly scheduled amount due for (i) principal and
Section 3 of this Security Instrument.

1€ Real Settlement Procedures 12U.S.C. Section 2601 ¢

X (12 C.FR. Part 1024), as they might be amended from time to 1
r regulation that governs theg@arae c.ubject matter. As used in this ¢
and restrictions that ayg’impésed i zégard to a "federally rel-

s a "federally related mnmgage loan" md.,r RESPA.

fBorvower” mear_t; any party that nas;.taken title to the P
ations under the Note and/or this Qécurity Instrume

N

y. This Securfq {ust uﬁuent secures t
1o Natas andss \ 'S PR o/ g,

1ated by check, draft, or
nt, computer, or magnetic
Such term includes, but
tiated by telephone, wire

proceeds p;clid by any third

damage to, or destruction
nveyance in lieu of
of the Property.

or default on, the Loan.

srest under the Note, plus

eq.) and its implementing
e, or any additional or
urity Instrument, RESPA

fnortgage loan" even if the

whether or not that party

ayment of the Loan, and

all renewals, extension:s ’ ovenants and agreements
under this Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County [Type of Recording
Jurisdiction] of Lake [Name of Recording Jurisdiction]: See Attached Exhibit A

Parcel ID Number: 450730453007000027 which currently has the address of 9518 Elmwood Dr [Street] Munster [City],
Indiana 46321 [Zip Code] ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note Borrower shall also  pay funds for Escrow Items pursuant to Sectlon 3. Payments due under

the Note and this Securit e inUS 3 rther instrument received
by Lender as payment cwmy Insirument is gemmed Lender may require that
any or all subsequent p: ﬁlmnﬁm or more of the following
forms, as selected by L orde fi rer's check or cashier's
check, provided any suc N@ )ix &ﬁ»ﬁ‘ i ﬁi‘ A{ﬁs&. i agency, instrumentality,
or entity; or (d) Electro uids Transfer. ¢

Payments are deemed r ?}t Q W e‘il1 g(l:gl{rle 1?&'1: l‘100 tlo S gna‘l%d(l)n the Nufe or at such other location
as may be designated b; ,ader in addar ﬂl(ﬁﬂﬂlﬁhﬁﬁr $ 53163 3135 fion 15. Lender may return any payment

or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any
payment or partial payment insufficient to bring the Toan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment.os partial payimenis.in the futuse, but Lenderismnot obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied s of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied fu 3orrower makes payment to bring
the Loan current. If Borrower does net do so within a reasonable period of time; Lender shall cither apply such funds or
return them to Borrower. If not applied carlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreelosure. No'offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exgeptasotherwics described in this Sectior ), all payments accepted

and applied by Lender shall.be applied in the follownig order of paierity: (a) interest due unider the Note; (b) principal
due under the Note; (c) 1ts doe under Secticm3. Such paymeiits shall be applicd io ‘eriodic Payment in the
order in which it becarr 1y remaining amounts shaii-be-applizd first to late che »nd to any other amounts
due under this Security and then to redeceltlie prmeipay balance of

If Lender receives a pa; qwer for a delidieht Periodic Paymer ; a sufficient amount to
pay any late charge due i arge. If more than one

Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and

other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items."

~ At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,

and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this

Security Instrument, as the phrase "covenant and agreement" is used in “-‘-:” n9. IfB is obligated to pay Escrow
Items directly, pursuan Bo wer fails t0 pay thie ainoun em, Lender may exercise
its rights under Section h w“mmtel& tion 9 to repay to Lender
any such amount. Lend ¢ waiver as to an or all Escrow Itemsiat an otice given in accordance
with Section 15 and, uj W@ Q&ll}l 2} h amounts, that are then

required under this Sec

Lender may, at any time, ¢olle rt[z‘m(} goQPun&‘sllrnlgrgir:n%)%n la sgiﬁggﬁr%gmg& y apply the Funds at the
time specified under RESPA; and (b):h;e J exdeer henmna it eliedder can req; under RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law:

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

~ shall apply the Funds to pay the Esc Items no later than the time spzcifie -r RESPA . |lender shall not charge

Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Ap} sable Law perits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires int to'be paid on the Funds, I ender shall not be required
to pay Borrower any interast or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowist avithiéut charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of ] ~heldin escrow, as defmed under RESPA, Lender shall accor Borrower for the excess
funds in accordance wi PA. Ifthere is a shortage of Funds held in escrow, 2s defi ler RESPA, Lender shall
notify Borrower as reqt ESPA | and Borrower shall'pay i0l:énder the amour 7 to make up the shortage
in accordance with RE; >more than 1Zenthiwagitents. If there is >f Funds held in escrow,
as defined under RESP notify Borrower'asiregaired by RESPA hall pay to Lender the
amount necessary to m ! u 2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

A,. 1839166665
. INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m Form 3015 1/01
Bankers Systems™ VMP® 12116
Wolters Kluwer Financial Services 2017092316.1.4.4217-J20170417Y Imtlals Page 4 of 14

R




Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requ1res What Lender requxres pursuant to the
preceding sentences cai insurance shall be chosen

by Borrower subject to Eﬁmg oﬁtmy > exercised unreasonably.
Lender may require Bo y;1n ¢ (a) a ot e for flood zone
determination, certifica 2 ﬂmm’ nination and certification
services and subsequer o8 p bly might affect such
determination or certifi H mposed by the Federal
Emergency Management # .1%@?(223&%)@ wit lg{rﬁe Teview ofﬂxg@m ?EL ation resulting from an
objection by Borrower. the Lake C ounty Recorder!

. If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarnce coverage, at Lender's
option and Borrower's cxpense. T “is ur ation to purchase ar lar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance ¢ ge s0 obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by I_ender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the

Note rate from the date of disbuis it and shall be payable, uch interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewsals of siichypolicies shall be subject to |cnder's right to disapprove
such policies, shall include a standard mortgage claise; and shalls#aine Lender as mortgages and/or as an additional loss
payee. Lender shall hav right to hold the policiesandrenewal a8rtificates. If Lender reg Borrower shall promptly
give to Lender all recei ald premiums and zenewaltnotices I Borrower obtains 1 of insurance coverage,
not otherwise required for damage to, ofidestmietion. 0fthe Property, suc! all include a standard
mortgage clause and st der as mortgagee and/oras axadditional loss

In the event of loss, Bo promptotice o the msuramnce carric \der may make proof of
loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,

whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

. payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.

-A % 1830166665
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Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Leénder that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabhsh and use the Property as Borrower s principal residence within 60 days
after the execution of tk ywer's principal residence

for at least i ich consent shall not be
u(r,lrr::as(C;:llsab(l))lr1 zvbi,;?l:e?d 41@ *mmmﬁie beyo s control.
7. Preservation, Ma N@@'OF‘FH}IA%}’ ver shall not destroy,

damage or impair the P; v, allow the Property to deterigrate or commit waste on th ‘\ ‘Whether or not Borrower
is residing in the Property, Bor BWets hﬂﬂﬂmwi@ﬁbﬁnpwenﬂf\ aperty from deteriorating or

Ly

decreasing in value due 10 its condmg;k 1 E’? tion 5 that repair or restoration is not
economically feasible, Borrower shall prompt repalr e erty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connectlon with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing foring perty onh der has: roceeds for such purposes. Lender
may disburse proceeds for the repdirs and restoration in a singlé payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's obligation forthe complstion of such repair or restorations

Lender or its agent may make reasonablc entries 1:pon and inspections of the operty. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. [ender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Application. Borrower shalke'ih d=fiplt if, during the Loan application process, Borrower or

any persons or entities acting at the direction of Bogzower or wittiBarrower's knowledge or cofisent gave materially false,
misleading, or inaccurate inf 1at10n or statemenis’to Lender (oadailed to provide Lende; | material information) in
connection with the Lo terial representationsgnclude, but aremot limited to, repres 1s concerning Borrower's
occupancy of the Prop« rrower's principalresidence: ‘

9. Protection of Ler st in the Properiy andiRights Under if Instrument. If (a)
Borrower fails to perfor wd agreements cofitained in this Securit there is a legal proceeding
that might significantly e £ r Instrument (such as a

proceeding in bankruptcy, probate, for condemnatlon or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and
is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment. -

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall

pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage msurer that prev1ous1y provided such insurance

and Borrower was required to make separately designated payments towa for Mortgage Insurance,
Borrower shall pay the | l.am coveiage substantially 1age Insurance prev1ously
in effect, at a cost subs: Oﬁum@ﬂt ag reviously in effect, from
an alternate mortgage i nder I S bstant1a11 coverage is not available,
Borrower shall continu iﬁli&mt 1t were due when the
insurance coverage cea be indettect. en er will accept use and retain these p: a non-refundable loss
reserve in lieu of Mortgag s Tns e Suth toessaaservé siialt b pnapﬂtﬁ[g nﬂﬁ tanding the fact that the Loan
is ultimately paid in full, Lende 1@ y% Sl gy mierest ox camings on such loss reserve.
Lender can no longer requite loss reserve payments@f ortgf;g surance coverage (in the amount and for the period

that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments t Tthe p t Mortgage Insuranc Jer required Mortgage Insurance
as a condition of making the Loar/and Borrower was required {0 make separately désignated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss rve, until Iender's requirement for Mortgage dfisurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Leuder (or any enticy that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan 25 agreed. Borrower is not a pastyto the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sugitussuranec i force from time to time, 2nd may enter into agreements
with other parties that share.or modify their risk, of reduce losses’ £hicse agreements arc o terms and conditions that are
satisfactory to the mort rwurer and the other-patty (or parties)ie these agreements. * agreements may require
the mortgage insurer to yments using any-souree-61 funds that the mortgage 1 iy have available (which
may include funds obta fortgage Insuraueeipremivnis):

As a result of these agr any purchaser 8theNote, another ins er, any other entity, or
any affiliate of any of th: 0¢ e or might be characterized

as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

Am 1839166665
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoratlon or repair is not economically fea51ble or Lender's security would be lessened,

the Miscellaneous Proc hether or not then due,
with the excess, if any, W srder provided for in
Section 2. E tdig

In the event of a total t N@Tm@Eﬁe}@IAehi& ceeds shall be applied to
the sums secured by th: " mstrument whether or not then due, with the excess, i yaid to Borrower.

In the event of a partial (T lt}uctlon or srsr}r? \lr% ue o e‘i’gp rty E}ch%e fair market value of the Property

immediately before the ~1a1 takmé;h@tlnﬂkxﬁ &lmmty eﬂﬂﬂdﬂf kreater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be raeduced by the amount of
the Miscellaneous Proceeds multiplied by the fellowingfractions(a) the total 2meunt of the sums secured immediately
before the partial taking, destruction, or loss in valu¢ divided by (b) the fair market valug of the Property immediately
before the partial taking, destruetion, orloss in value. Any balance shall be paid io Bofowe :

In the event of a partial taking, destruction, or loss iri value of the Property in which the fair market value of the Property
immediately before the partial takcing, destruction, or loss in valoe is Jess than the amount of the sums secured immediately
before the partial taking, destruct; r loss in value, unless B ver and L ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sec_ured by this Security Instrument whether or not the sums are
then due. '

If the Property is abandoned by Borrower, or if, afiernotice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) of o make an award to s2ttls a elaifi for' daEnages, Borrower (2j! :spond to Lender within

30 days after the date tl >.is given, Lender iSianthorized to ¢oliect and apply the T neous Proceeds either to
restoration or repair of't ror to the sums seeuied by this,Secarity Instrurnent ‘not then due. "Opposing
Party" means the third s Borrower MisgellaneeuSiProceeds or the pa iom Borrower has a right
of action in regard to dceeds. i

Borrower shall be in default if any action or proceeding, whether civil or efiminal, is ocgui ihat, in Lender's judgment,

could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of th1s Security Instrument; (b) is not personally
obligated to pay the sw ny other Borrower can

agree to extend, modify cé BWW% )ecurity Instrument or the

Note without the co-si

Subject to the provisior i€ N‘@;{?’S@EEI@I‘ACIWQ rower's obligations under

this Security Instrumep and is approved by Lender, shall obtain all of B\ > ghts and benefits under
this Security Instrumer ’,[31153 h@rpﬁﬂilﬁl@o liability under this Security
Instrument unless Lender agiées to ﬁﬁlﬁ%% g@@eemem fthis Security Instrument
shall bind (except as pr ded in Section 2 enefit the sticcessors and assigns of Lenc

14. Loan Charges. 1.cnder may charge Borrower fees for services performed in connection with Borrower's default,

for the purpose of protecting Lender's interesiin the Property and iights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower she be construed as a prohibition on the
charging of such fee. Lender may notebarge fees that are expressly prohibited by this Security [nstrument or by Applicable
Law.

If the Loan is subject to a law which scis maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collacted or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary ¢ réduce the charge to the permitted limit; and (b) any sums

already collected from Borrower which exceeded pértitted luniisavill be refunded to Borrower. Lender may choose to

make this refund by reducing the principal owed wdsr the Nots g by making a direct payment to Borrower. If a refund
reduces principal, the r n will be treated as-agpartial prepaymient without anv prep t charge (whether or not

a prepayment charge is I'for under the Note): Borrower's;acceptance of any st | made by direct payment
to Borrower will consti r of any right ofachen Bowdwer might have ar such overcharge.

15. Notices. All notic rower or Lender fiéonnection with thi mnent must be in writing,

Any notice to Borrowe h zen given to Borrower

when mailed by first class mail or when actually delivered to Borrower's notlce address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
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has designated another address by notice to Borrower. Any notice in connection with-this Security Instrument shall not
be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be-given one copy of the No Security Tnstrument.

18. Transfer of the | B mmﬁi M?g As stion 18, "Interest in the

Property" means any I i¢ial interest roperg, including, but not nose beneficial interests

transferred in a bond fi y Mi t QF efcrov it, the intent of which is

the transfer of title by | of at & a toﬂﬁﬁxjﬁ@fﬁl‘ c

If all or any part of the Prop ,Trhig Bmﬂmmentp'wﬁhmpm@gﬁﬁyd @f if Borrower is not a natural person

and a beneficial interest in Borrowerd én(f‘e i ngﬂm written consent, Lender may require
li:ﬁif’lt%lg mlstgzg}uw&ggnﬁ. owever, this o

immediate payment in full'of all sums secured by on shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lcader shall give Bomower notice.of aceelerationshe notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower {2ils to pay these ¢ 1/to the expiration of this period,

Lender may invoke any remedies pesinitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. TfBorrower mects certain conditions, Borrower shall have
the right to have enforcement of t seurity Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right.fe\xeingiake; or (c) entry of a judgment enforcing this Security

Instrument. Those conditions are that Borrower: (2){pays Lendssall sums which then would be due under this Security

Instrument and the Not {f no-acceleration had-gecirred; (b) cuaes any default of any other covenants or agreements;
(c) pays all expenses ir 110 enforcing this Sseurity Instrumentyincluding, but h to, reasonable attorneys'

fees, property inspectic Ination fees, and ther fees incurredfor the purposc o 1g Lender's interest in the
Property and rights unc rity Instrumentyand.(d) takes stich action as Le: sonably require to assure
that Lender's interest in nd rights under€aig Sepasity Instrument, af bligation to pay the sums
secured by this Security Meontifiue unchanged. Lend er pay such reinstatement

sums and expenses in cue or moie of the {ollowing formis, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Apphcable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with

- the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless

otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period

will be deemed to be reasona ble for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant t lice o1 acceleration 5”\.1 f to Section 18 shall be
deemed to satisfy the r uﬂwn ]_ﬂv n 20.

21. Hazardous Sub: e mw m A:f:(! it ose substances defined as
toxic or hazardous sub st the fol substances: gasoline,
kerosene, other flamm ¢ tq e ,@ﬁ]@lhf? e solvents, materials
containing asbestos or fori .1e ndfg rﬁ agloac 1ve mate 'El#si Eé ntcaeﬁ: ins federal laws and laws
of the jurisdiction where the Prope ieqn onmental | "t:ction; (c) "Environmental

Cleanup" includes any response action, remed1a1 actlon or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means 2 condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that ishia violation of any Environmental Law, (b) creates an Environmental Condition,
or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Su ces that are generally re 1z€d to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly ¢ive Lender written notice:¢f s\ anyanvestigation, claim, demand, Jawsuit or other action by
any governmental or reghlatory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of k Borrower has actuabknowledge; (b) 2oy Environmental Cond , including but not limited
to, any spilling, leakin; ivge, release or threat of release of any-Hazardous Subsia | (c) any condition caused
by the presence, use o1 "a Hazardous Substancs whichiadversely affects th the Property. If Borrower
learns, or is notified by ntal or regulatoryanthortypiorany private part 10val or other remediation
of any Hazardous Sub the Property is fi€cessary, Borrower shal all necessary remedial
actions in accordance v L 1der for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
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the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

"in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
- . Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider execuf B

Borrower Document 18

NOT OFFICIAL!

| Biris BocuShépsis (9 % ?/16/(’7
Andrew Stephen Ray Y the Lake G)atﬁ Wf‘ ( Date

Seal
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STATE OF IND A, LQKL{ County ss:

On this 2 day of S.&pﬁt&w_')@ﬁ,_, 1efore me, the undersigned, a Notary Public, in and

for said County, personally appeared

Andrew Stephen Ray and Marion M. Ray

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal

My Commission Expir:

(Seal)

s anument is

’f/?f
Pitb] Yoindtre
County of Ri%fc{&{}ge ‘ thé‘ S\Z\S

Loan Origination Organization:JEMorgan ChaseBank, N.As
NMLS ID: 399798

Loan Originator: Kimberly Buchalo

NMLS ID: 427768

This instrument was prepared by: Nicole Grant

3050 Highland Pkw

Downers Grove, IL 60515-0000 5 ,5‘

Mail Tax Statement C ‘Loglc 1 Corel 6%*?‘ Way, Westl#*,«rj TX 76262-5914

I affirm, under the p & ial Security number in
this document unles y

S ( N7 A (77 'l/ l/—]/j/ Lt/
ignature ﬂcﬁw—ﬂ% [ [ ;o ate
Jason eWwe (¢
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[This page immediately follows the appropriate acknowledgments and recording information. This page was intentionally
left blank to conform to the local "last-page" recording requirements.]

[End of Document] |

Document is
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This Document is the property of
the Lake County Recorder!
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