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Words used in multiple sections of this document are defined below and other words are definer Sec_tions 3,11, 13,18,
20 and 21. Certain rules regarding 1= usage of words used in this document are 310 provided in Section 16. _

(A) “Security Instrument” means this docurent, which.is dated .October 3, 2047, together with all Riders

to this document.
(B) “Borrower”is RYLAND E PONTO AND TERESA A PONTO, HUSBAND AND WIFE

Barrower is the mortgagor under this Security Instrument \”rr‘,}‘;i
(C) "Lender”is Peoples Bank SB . <

Lenderis a Corporaf = 5 organized sting under the laws of
Indiana. Lendersaddress is 9104 Columbla Avenué y IN 46321.
Lerder is the:mortgage BUCitY: lnstrumeﬂt ' 4

1le Ak Rnrrn\uar dnd dabad N

(D) “"Note":meansithe: ) The Note states:
\‘ y r***************

that'Borrower: owes el 12
*a************************************************** Dollars(US $22400000

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to: pay-the debt in full not later than
November 1, 2047,

{E)- "Property” means the: property that is: described: below-underthe hesding “Transfer of: Rightsin-the Property.”

(Fy “Loan™ means:the debtevidenced biithe: Note, plus interest, any prepayment:charges: and’late: charges due under
thie:Note, and all.sums dug underthis Security Instrument; p 4

{G) “Riders™means all Riders to.this: Security: Instrument thatareiexecuted by Botrawet:. THe folléwing Riders are to be

"executed by Borrower [check biox &s- applicable]

Adjustable Rate Rider g Sondominiun: Rider L] Second Home Rider
——l Balloon Rider L1 Plarined Unit: ‘Development Rider O other(s) [specify)
L1 1-4 Family Rider i Biweekly Payment Rider
[ VA, Rider
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LOAN #: 60824%23_54
i i i lations, ordinances and admin-
H) “Applicable Law"” means all controlling applicable federal, state anq local statutes, regu , ordina al
i(staativg lr:)ules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions. at
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assess_mg:nts am_i o'ther charges'g a
are imposed on Borrower or the Property by a condominium association, homeowners a:ssocna_tlpn or similar orgarélzatlon.
(J) “Electronic Funds Transfer” méans any transfer of funds, other than a tran§a9t|on originated by check, draft, tc')r
similar paper instrument, which is initiated through an electronic terminal, tel_ephonlc instrument, computer, or magne |ci
tape so as to order, instruct, or authorize a financial institution to debit or credit an ac_:qqunt.‘ Such term mcludgs, but is no
" limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers. . described in Secion 3
K) “Escrow ltems" means those items that are described in Section 3. _ )
%L)) “Miscellaneous Proceeds” means any compensation, settiement, award of qamages, or proceeds paid by any thlrd
party (other than insurance proceeds paid under the coverages described in Sect!_c_m 5) for: (i) da_mgge to, or destrucporT
of, the Property; (if) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or cor]dmon of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
ii) any amounts under Section 3 of this Security Instrument. _ L ] o
8) “I{ESPA" means the Real Estate Settlement Procedures Act (12 1.8.C. §2601 et seq.) ar;gi its implementing regt_:latupn,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any addmon”al or successor legislation
or regulation that govemns the same subject matter. As used in this Security Instrument, "R"ESPA refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA. . :
(P) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

T or ey f ons and modifications
This Security Instrument repayment of the Logneand all ‘
ofthe Note; and (i) the p H Q@ilﬂllﬂ}ﬁ\&Su. rt strument and the Note.
For this purpose, Borrov =by mortgage, grant an vey nder_and L&t ssors and assigns the
following described pror & N (5 ﬁf E !

ype of Recording Jurnisdiction] [Name of Recording Jux 2

SEE LEGAL DESCRIPTION ATTACHED HERBIQAND A& RARDIEREOF ASL E)HIBIT A,
APN #: 45-15-16-301-002.000<013

the Lake County Recorder!

which currently has the address of 12107 Wicker Ave; Cedar Lake,

[Street] [City]
Indiana 46303 “roperty Address?);
[Zip Code’ -
TOGETHER WITH ; wentsnow or herseEftEnETesied on the propert 1ents, appurtenances,
and fixtures now or here > property. All repléeéments and additior vered by this Security
Instrument. All of the fort 't

L

BORROWER COVENANTS thatBo

BOF ris lawfullyseised ofthe:estate hersby conveyed and has the:
grantand convey the Property and thatihé Propetty is URensum ptfo
and will defend:generally-the title to 4 ie:Property against-all claims and-demands,

ighitto tiortgage,
G ; arvanits
subjecto.any encumbrances:ot record..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. PaymentofPrincipal, Interest; Escrow lterns, Prepayient Charges, and.L4te Charges. Borrawer shall pay:when
«due the principal of, and intere n. the debtevidenced by:the Nete aind any prepaymarticharges and [ate.chargés:due under
the Note. Barrower shall'alsopay funds f rEscrowitems pursuantto Sectio ayments due under e Note:and this: Sesufity
Instrument shall be made'in U.S. éurrericy. However, ifa | chieck.or.other: 1t recst ender.as paymentunder
1he Note orthis Security:Instrumentis retumed to Lenderungaid, L.ender . all subsequent payments:due-
under the Note:and this ‘Security Instrument be:made ‘in:‘one"-‘_on.mQre_--of;the;follqwng'f_qrm's selected by Lender: (4)-cash;
(b) money order, (c) certified check, bank check, treasurer's cheg <.or-cashier's check: provided.any sue check is drawn:upon
an institution whose deposits are insured by a federal agéney, in tiumentality; or.entity; or ds- Trang

Payments.are-deemed received by Lender when received at the loeation desigriate:
location as may be designated by Lender in accordance with the notice provisions.in Settion 15; Lender fiay. return
payment or partial payment if the payment or partial payments'are insufficientto bring the rrent. Lender:
any.payment or partial payment insufficient to'bring the’ Loan ciirrant, withoutwaiver of &ny. rights hereunde ejiudice
to its rights to refuse such:paymenit-or. partial payments:in the ture; but Lender is not:obligated t6:apply stch payments.
at thie time: such paymenits:are accepted: If each PericdicPaymentis applied:as of its:scheduled: due date; then Lender:

-

o o LRLY, Tt
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LOAN #: 6080402354
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bon’ower_makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall' either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balanqe under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument. ] o .

2. Application of Payments or Proceeds. Except as otherwis_e descpbed in this Section 2, all payments apcepted
and applied by Lender shall be applied in the following order of priority: (a) lntel"est due under the Note; (b) pflnCIpal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note. )

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied.to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lenderin lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or

atany time during the tel =Yg ) nd Assessments, if any,
be escrowed by Borrow 3¢ na assessments shail besan Esnoi r shall promptly furnish
to Lender all notices of ¢ .Bﬁ ﬁlﬂﬁa, R or Escrow ltems unless

Funds has been waivet LNAE i g i 1g such payment within
such time period as Lender Aﬁgg&%wm@g%ﬁ to mamgﬁ:ﬂp ym ntsaafr;o yrovide receipts shall for all
purposes be deemed tohe acovenanthan AgrekmeAt sontair iﬂmngy!hgtmment, as 1= phrase “covenant and
agreement’ is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount dua for an Escrow Item, L ender may exercise ifs rights under Section 9 2nd pay such amount and
Borrower shall then be obligated | actior pay toler any such amount. | ender may revoke the waiver as to
any or all Escrow Items 2t any tima by anotice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in‘such amounts, that are then required under this Section 3.

Lender may, at any tine, collec I'hold Funds in an amount (8) sufficient to | itilender to apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds dtia on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Laws.

The Funds shall be held in an,insiitution whose deposits are.instired by a iederal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose deposits are 5o insured) ar in any Federal Home L.oan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later thanghe tinig sh=cified under RESPA. Lender shall not charge Borrower

Lender waives Borrowe 1t pay the Funds for any or all Escrow items. Leng e Borrower’s obligation
to pay to Lender Funds ﬁ@%‘a Eﬁ\!ﬁ}gﬁtﬁ! ng. In the event of such
waiver, Borrower shall efly, when where e, the ny, Escr s for which payment of

for holding and applying the Funds, annually analyzifg Hie eéscraw’account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicablg Al permits ksager to make such 2 char Inless an agreement is
made in writing or Appl Law requires interesttolde paid en thesFeEnds, Lender shall ne guired to pay Borrower
any interest or eaming: Funds. Borrower apgilbendercan agres in writing, Howe! iterest shall be paid on
the Funds. Lender shal Tower without charge. dn:annualistcounting of the quired by RESPA,

_ Ifthereis a surplus IRvescrow, as deRREd TR BRESPA, Lenter st Jorrower for the éxcess:
funds in accordairice Wi e is 2 shortage oFEliRYS held in escrow r RESPA, Lender:shall
netify Barroweras requ ; 2 ' make up-the shortage-

in acoordance with RESPA, but in no.more than 12 monithly payments: [fthere s a deficiency.of Funds:held in escrow, as.
defined under RESPA, Lender shall riotify Borrower as required. by:RESPA, and Bortower shall payto, Lerider the-amount:
necessary to make up the deficiency in accordance with RESRA, but in-no more than 12 monthly payments.

Upon payment.in full of all sums secured by this Security Instrument, Lerider shall promptly refund to Borrower any
Funds held by. Lender. ' '

4, Chqrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain. priority over-this Security Instrument:; leasetiold payments.or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmments, if:any: To the-extent:that these items are Escrow ltems,

Borrower shall pay them in the manner provided in Section 3, _
Borrower-shiall prompitly discharge any lien which has. priority over this Security Instrument unless Borrower: (a):agrees in

writing-tg the: payment.of the obligation secured byt lieri in a mannér acceptable to Lender, but only so lorig:as Borrower is

performing such agreement; (b} contests the lien in'good f4ith by, or defends against enforcement of the lien in, legal proceed-

ingswhich in L.ender‘.é opinion opérate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjecttosilien which can &ttair priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10:days of the date;an.which that
hotice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower:ito pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.
5. Property-Insurance. Bofrower shall keep the improvements now existing or hereafter erected on the Property
insured-againstioss by fire, hazardsincluded:within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(in€luding deductible levels) and for the periods thatLender requires. What Lender requires pursuant to the preceding sen-
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LLOAN #: 6080402354
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasona_bly._Lender.may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone det_enmnaﬂon, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and sub_seqqent
charges each time remappings or similar changes occur which reascnably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or a'mc.aunt of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shali promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any farm of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shafl include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall hav f c tunity to inspect such

Property to ensure the w ‘ Lender’s satistaction, proyi o ¢ on shall be undertaken
promptly. Lender may di o5 menﬁiéﬁh féng eries of progress pay-

ments as the work is cor ess an agreement i in.writing or Applicaple |  interest to be paid on
such insurance proceeds NQEE% r inter tc!n ich proceeds. Fees for
public adjusters, or other arties, retained by Borrower shall not be paid out of the insuran ceeds and shall be the

sole obligation of Borrower. |#{h< [e§idretion oirepeinis nat i@mgﬁ i eqsifr's security would be lessened,
the insurance proceeds shall be@pplied Eo thiasu s secured by thisﬁﬁunﬁl trurfient, whether.or not then due, with the
excess, if any, paid to Befrower. Such ﬂﬂ&&m smrﬂiﬁdf er provided fonin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nat respond within 30 days te 2 notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may riegotizie and seffle the claim. The 20-day period will begin when the notice is given. In either
event, or if Lender acquires the Property.under Section 22 or othefwise)Somower hereby': iigns to|Lender (a) Borrower’s
rights to any insurance progeeds in‘an amount not to exceed the amounts unpzid under the Note or this Security Instru-
ment, and (b) any other of Borrowe: hts (other than the right to any refund ned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the « erage of the Property.
Lender may use the insurance proceeds either to repair or restore the F perty or to pay amourts unpaid under the Note
or this Security Instrument, whetter or not then due

6. Occupancy. Borrower shaii.oectipy, establish, and use the Property as Borrower’s prircipal residence within 60
days after the execution of this Security Instrument and shaj confinue fo.occupy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy:enlussurder otherwise agrees Ho, which-consent shall not
be unreasonably withheld, or Unless éxtenuating cireuhiafances e2Ewhich are beyond B ef's-control:

7. Preservation, Maintenance and Protectigiief the RronesvEinspections. Bor o I not destroy; damage

or impair the Property, al > Property to deteriorate or commit wasteon:the:Praperty. Vi *not Borrower is resid-
ing ifi:the: Property, Bori Ifmaihtain the Prop@tyiilciderio prevent the Property iorating.or-degreasing:
in:value due-to its candi {t-1s determined BURSHART . S8eton 5 that repair n-is not écor

feasible, Borrower shall. irthe Rroperty if Sens e Yatavoid further det hage: Ifin§arance:or
condemnation praceeds sctionMith-damageie -orithe taking of 5 shall be respon-
sibleifor repaiting or:rest n i ~ender may.disburse,

proceedsifor the repairs and restoration ina: ngle:payment.or in'a:series of progress payments-as the work'is compléted,
If:-the insUrance or.condemnation praceeds-are:not sufficient to.repair-or restore the: Praperty, Borrower is.not.telieved of
Barrower's obligation for the completion:of such repair. 6r restoration. B _

Lender or itsagent may make Teasonable entries upon and inspectians of the Property. If it has reasonable cause,

Lender may inspect the: interior of the:improvements :on the ‘Property. Lender shall give. Borrower noticé:at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of:Borrower or with Borrower's-knowledge or consent gave materiglly false,
misleading, or inaccurate information or statements to Lender (or failed to:provide Lender with material tnforration) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's literest in the:Property and Rights Under this Security Instrument. If (a) Borrower
fails-to perform the covenants and-agreements:contairiad in this ‘Security Instrument, (b) there'is a legal proceeding:that
-might significantly-affectLender’s interest in the:Property andlor fightsiunder this Sedufity Instrament (such-as-a proceeding:
in baﬁkruptéy;.grobate, for condemnation-er forfeiture; for enforcement:of alién. which ‘may attain: priority. over this. Security.

Instrimentor to.enforcelaws.or regulations); or (¢):Borrower his abandoned the B roperty, then:Lender iay:do:-and:payfor
Whatever is reasonable or appropriate to protectLender's interestiti the Propsrty:and right rthis:Sectitit
including protecting and/or assessing the value ofithe Property, and:securing-ant/ar repairing the Property-Lendar's- actions:
can include; but are:not limited to: ().paying any sums:secured:by a lien:which has priority-over this Security Instrument;:
(b) appeatinig in court; and (c) paying reasonable attorneys’ fees fo protect its interest in the Property and/or rights under
this Security-Instrument, including its secured posttieniin a bankruptcy-procéeding. Seciring the Propérty ricludes; bt is:
not limited to, entering the Praperty to:make repairs, change logks, replace or bioard Up-dooks and Windows,-drainwater
from pipes,; eliminate building or:other cadevialations or dangerous conditions,:and have utilities tumed on oroff. Although
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LOAN #: 6080402354
Lender may take action under this Section 9, Lender does not have to do so and i§ not under any duty'or obligation to do
so. It is agreed that Lender incurs no fiability for not taking any or all actions authorized under this Section 8. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secur_nty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment. .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground Iea§e. Borrqwer shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrgwer.gcquwes fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees ftc‘) the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, @he Mortga_\ge Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage lnsurapce, Bprrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage insurance previously in eﬁ‘ec_t,‘ from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avallqble, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is.ultimately paid in full, a|_1d
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requnrgs) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separatel.y' deSIQnate.d pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s (s 1 jreement between Bor-
rower and Lender prov Nothing in this Section

or untii termination is,requi ¢
10 affects Borrower's ¢ , e A NG SBRGI N At

Mortgage Insuranc s Lender (or any entity that purchases the Note) sses it may incur if Bor-
rower does not repay t @@@e@ Fﬁl@i\}&’g gelinsur:

Mortgage insurers te theiftotal on all $tch insurance Tn force from time o ti; 1 may enter into agree-
ments with other parties (hat s IR GBIy heipnsky OF redueklos gy nis-are an terms and conditions
that are satisfactory to the’morigage insurer and the other party (or parties)*to ﬁhe agreements, These agreements may
require the mortgage insurer to makd:briwﬂskﬁirzﬁ'ﬁwrzy Lil o] mortgage instirer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, anv purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregair receive ( ly orindirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payrments for Mortgage (nsurance, in@xchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiiate of Lendertakes a share ofthe insurer's tiskin exchange
for a share of the pieniiums paid {c insurer,;:the arrangenient is often terme ptivereinsurance:” Further:

(8) Any such agreerments will not affect the amounts thatBorrowerhas dgreedto pay for Mortgage Insurance,
or any othier terms of the Loan, Sueh agreements will not increase the 2amount Borrower will-owe for Mortgage
Insurance; arid-they will not entit!e' Borrower to any refund

__(b). Any such-agrecments will not affect the rights Borrowerfias - if any - with respect to.the Mortgage Insur-
ance under the:Homeowners Protection Act:of 1998 orany ather law. Theserights:may in (de the rightto réceive
certain disclosures, to request and obtdin cancellation gitieMortgage Insurance, to have the Wortgage Insurance

terminated automatically, andlor to receive a refiiit’of any Metgage Insurance premiuns that were unearned at
the time of such canceliation or termination.

11. Assignment ¢ >ellaneous ProceedspForfeitura. AllWiscellaneous Procest 1ereby assigned to and
shall be paid to Lender

If the Property is d ieh MiscellaneousiPracesds shalltbe applied to res epair of the Property, if
the restoration or repai Ny feasible and eRdERS 8360wty is not lesseri h repair and restoration
period, Lender shall ha tsuch Miscellaneois™Proceeds until Lend yortunity to inspect such
Property to ensure the fe ]

tion shall be undertaken
promptly. Lender may pay tor the repairs and restoration in a single disbursement or in a §ériés'of progress payments as the
worK'is.completed: Unless an agreement is made in-writing or Applicable Law requires Interast to be paid on such Miscel-
laneous Proceeds, Lender stiall hot b reguited to:pay Bbitower any interest or earings on such Miscellaneous Proceeds.
Irtherestoration-or repair is: notieconomically feasible.of: Letder's security would be lessened, the Miscellaneous Proceeds
shall‘be-applied to the sums-secured by thi curity:Instrument, whether or ot then:dus, with the excess, if any, paid to
Borrower.'Such' Miscellaneous Préceeds shall-be-applied in.thé order provided ¥ '

Inthe-event of a total taking, destruction; or 1o8s in-value of the Property,
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
-secured by this Security Instrument immediately before-the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the-sums-secured by.this Security instrument shall be reduced by the amount of the
Miscellanecis Proceeds milltiplied by the-following fraction: (a) the total amount of the sums secured immediately before
‘the partial taking, destruction, or'less:in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, orloss in-value, Any:balange:shall be paid to Borrower,

Inthe everit 6fa partial taking; déstruction, or loss in value of the Property in which the fair market value of the Praperty
immediately before the partial takinig, destruction, or loss in value is less than the amournt 6fthe sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be.applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 6080402354
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under t!‘us
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in $ect|on
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Secunjty Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification.

of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any Successor in interest

of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not

be required to commence proceedings against any Successorin Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or jn amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liahility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear

or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.
Subject to the provi £

, "R Borrower’s obligations
under this Security Instr 1y roved by Lender, shall ebizin 5| ihts and benefits under
this Security Instrument 19 uﬂi&“‘ﬁﬁnﬁ dbligations jer this Security llrllstru-
ment unless Lender agr #lease in wiiting. The covenants apd agreemernis o y Instrument shall bind
(except as provided in ¢ ) m@gﬁl E(fiﬂfhl@gl Allnfi ' o

14. Loan Charges r may Eharge Boftower fees for services perormed in cornne iith Borrower's default,

s
for the purpose of protecting '3 d %@3 ﬁ?@m i ?E‘i*%’ egpfity Instrurent, including, but not
limited to, attormeys’ fees, pf ,-rtm%%‘ctlon and valuatjon gg:ﬁ#%g ny ot rfgg, the absence of express author-
ity in this Security Instrumentto charﬂiephﬁk@e auntgf figt b&ldanistrued as a prohibition-on the charging
of such fee. Lender may ot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject {o a law which sets maximum loan charoes, and that law is finally interpreted so that the interest
or other loan charges collected o colle sction with the Loan exceed the penmitted fimits, then: (a) any
such loan charge shall be reduced by the amount necessary fo reduce the charoe to the permitted limit; and {b) any sums
already collected from Borrowerwhich exceeded pe rmitted limits will be refunded to Borrowar. Lender may choose to make
this refund by reducing the principa! d.under the Note or by making a direct paymentto Borrower. If a refund reduces
principal, the reduction will be freated as & partial prepayment vithout any prepayment charge (whether ornota prepayment
charge is provided for under the Note). Borrower’s acceptance ofany stich refund made by direc ayment to Borrower will
constitute a waiver of any right of action Bdrrower might have & L of such overcharge.

15. Notices. All noficas given by.Borrower or ender in connection with this Security Instrurment must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been diven to Borrower when
mailed by first class mail or when actually delivered to.Bavawers retice address if sent by other means. Notice to any one

Borrower shall constitute niotice to all Borrowers unlessApplicabia s expressly requires otherivise. The notice address
shall be the Property Address urless Bormower hasdssionated 2 subsfitute notice address by :e to Lender, Borrower
shall promptly notify Le f.Borrower's changeioi address=If Lanter specifies a proce r reporting Borrower's
change of address; the > shall only repert@ieiatge of address through that sps cedure. There may be
only-gne: desigtiated ne swnider this Secuit rAnEatatany, one time. A Lender shail-be:give
by:delivering it-or by mz slass mailto Lender S antrass stated herein u as designated-anotfier
address by notice to Bc e in connection With s -SecurityInstrur deemed:to-have-been
given to:Lender until ac

also:required under

Appicable Law, the Applicable-Law requirerment will satisfy the corresponding requirsmerit under thi ity Instriment.
16. Governing Law;. Severability; Rules: of Construction. This Security Instrument shall be governedi by féderal law
and the law of the jurisdiction in which the Property is located. All rights:and obligations contained in this ‘Security Instrt
are subject to any requirements and limitations of Applicable Lai. Applicabls:Laiw might xplichly orithplicitly:
1o agree by contract or it might be silent, but such silence shall notbe tonstrued-as a prahibition againstagreament b
Inthe event that any provision or clause of this Security Instru ote:conflicts:with Applicab
niot:affect other provisions of this Security Instrument or the Neéte which:gan: Ven:s M e-conflicting provision.
As used in this Security Instrument: (a) words of the maisculine gendet-shall méan and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean andinglude the plural and vice versa; and
() the word “may” gives sole discretion without any obligation to take any action.

1; ;B'___erqwer's Copy. Borrower shall-be:given one copy of the Note and of this Security Instrument.

ransfer of the Property ora Beneficial Interest in Borrower. Asusedin this: 1318, “Interest in tHe Prafigrty”
means any legal or beneficial inferest in the Property, including, but not limited ts; those:b clal interests transferred'in a

bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of whiich is the transfer of title
by Borrower at a future date to a purchaser.

If all or'any part of the Property or any Interest in the-Property is sold or transferred (or if Borrower is not a natural per-
son and a-beneficial interest in Borrower is sold 6t transféfred) without Lender’s prior written .consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. i .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

rthe
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) LOAN #: 6080402354
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the

right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days before sale - b

of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as l_\pphcable Law might spec[fy for ;

the termination of Borrower's right to reinstate; or (c) entry of ajudgment enforcing this Security Instrument. Those conditions Y
-are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Ngte as if no |

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ?II expenses lncurreq in o

enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection anc_! Valuat«_:n

fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and ng_hts undgr this Security

Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s |{1terest in the Property

and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,

shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more

of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check

or cashier’s check, provided any such check is drawn upon an institution whose deposits are in_sured b){ a federal agency,
“instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security _Instrume'nt and

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate

shall not apply in the case of acceleration under Section 18.

\
|

1

1

1

|

|

‘1

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together 1\
1

1

|

1

|

\

{

|

with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might _result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Ipstru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than

the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a succes: i

Te ot srwise provided by the
Note purchaser. . )

Neither Borrower ¢ e dMb e RIBRIR Eniic -~ an individual fiigant or
the member of a class) rom the other party's actions pursuant to thj U ant or Fhat alleges that
‘the other party has brea m‘@ y@'ﬁﬁiré: 9&!_1 !; ity nt, until such Borrower
or Lender has notified ti ty Twi ch fiotice given' in compliance with the requir of Section 15) of such

any

be deemed to be reasoriable for purpe » fa &6 a tion and cpportunity to cure given to

Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances ed in this Section 21; (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, (pollutants, or wastes by Envifonmental Law and the follow
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
taining asbestos or formaldehyde, -adioactive materials; (b) “Environment reans federal laws and laws of
the jurisdiction where the Property is'located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means 2 condition that can cause, co 0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemmiittie presence; use, disposal;siorage, or reiease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Rroperty. Borrower shall not do, no:

anything affecting the Property (a) that s in violation of amyEnviranmental Law, (b) which create
tion, or (c) which, due to the

substances: gasoline,
dlvents, materials con-

|
1

|

|

|

}

|

' ‘ |
alleged breach and affo tf 'Flﬁ éqﬂoggbﬁgggw iving €7 such notice to take corrective i
action. If Applicable Law préovidaes a |msp period w m ust elapse re cjg in action can be tzaken, that time period will 1
ﬁg ag;} ’

|

|

|

|

|

|

|

|

|

|

|

|

1

|

|

|

low anyone else to do,
i Environmental Condi-
2sence, use, or releasg ol Hazaraouws Substance, creates a condition that adversely affects
the value of the Property. The preceding two senterigas shall not apaiyo the presence, use, or age on the Property of
small quantities of Hazz Substances that are-generally recogrized to be approprizie ¢
to maintenance of the P including, but not limited.to-haza;

16, hazaidous substances i |
Borrower shall pron nder written nofise of (a)adV.investigstion, c)-
any governmental or re v or private partyinyvaitg the Property -
mental Law-cfwhich Bt 2 knowledge, (b) &8y Efivironments Co

spilling, leaking; dischar &

|

|

|

I

|

\

: |
presence, use or release of a Hazardous Substance which adyersely affec g &f . ; SIS, |
oris:notified:by anhy gevernmenta atory-authority; or-any private: party; that any removal orsther remediation of any %
¥ K g [P . i

1

|

1

|

|

|

Hazardous: Substance affetti
d

NON-UNIFORM COVENANTS. Borrower and Lender futtfier covenant:and agree-asifollows:
.22 Acceleration; Remedies, Lender shall'give notice:to Borrower prior to-acceler:

breach of any covenant or.agreement in‘this Security Instrument (but:not: prior te acteleration under Section 18 J
uriless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the-action required to-cure |
the default; (c) a date, not lgss than 30 days:from the date the notice is given to Borrower, by which the default |
must be cured; and (d) that:failure to cure the default on or before the date specified in the notice may result in |
acceleration of the sums securéd by this Security Instrument, foreclosure by judicial proceeding and sale of the |
Propetty. The hotice shall furthérinform Borrower of the rightto reinstate afteracceleration and'the right to'assert {
in the foreclosure proceeding the non-existence of a dé nse: of Bor '

ollowing-Borrower's

fault or any other defense. of ‘Borrower.to acceleration

and foreclosure. If the default is not cured.on or before the date:specified:in-the notice; Lefider at it option-may

requird immediate:payrent in full'of all sums seéured by this Securi umentwithiout farther demand.and may

foreclose this Security Instrument by judici eding: ;. entitle lect all expien: curred
but Aot limited 1o, reason

in pursuing the remedies-provided in this:Section 22, including;
costs of title evidence. )
23. Release. Upon payment of all sums secured by this Segtirity:Instiirr
ment. Lender may charge: Borrower-a feg-for réleasing this:S
for services rendered and the charging:of the fee:is parmitted: under Applicabls Uaw.
24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

| : [, o
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LOAN #: 6080402354

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

a A% | [0-3-)7) (seal)

JERESA'APONTO. i ' ) - DATE

% 4 Document is (307 (sem
RYLAR N'UT_UFFTCTKI]' - DATE

This Document is the property of
the Lake County Recorder!

State of INDIANA
County of LAKE  S¢

AES
_ Before me the undersigne Motary Public for ___ (Notary's
county of reSIdence) County, State of (ndiana, personalk ppeart TERESAA-PONTO AND RYLAND E
A JLE (name of s:gr ), and acknowcdged the execution of this instrument this Z day of
< , "

e/

My commission expire:

County of residence: = ‘f C’

Lender: Peoples Bank SB DARLEEN S. BIRCHEL E

Lake Count
NMLS ID: 512564 3 : My Colﬁn?iss?oT gxpires
Loan Originator: Brian Gill gt May 10, 2025
NMLS ID: 508171 = -

_ i /ﬂ'
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

S

/NDIAND,

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE FAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, éU.NEE § REQUIRED BY LAW.

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500

Y 7
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1712607

PART OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 16, TOWNSHIP 34
NORTH, RANGE 9 WEST OF THE 2nd PRINCIPAL MERIDIAN, DESCRIBED AS: BEGINNING AT A
POINT ON THE WEST LINE OF SAID TRACT, 2420 FEET NORTH OF THE SOUTHWEST CORNER
THEREOF-THENCE EAST TO THE RIGHT OF WAY OF THE INDIANA HARBOR RAILROAD; THENCE
SOUTH ALONG SAID RIGHT OF WAY, 220 FEET, THENCE WEST TO THE WEST LINE OF SAID
SECTION AT APOINT 2200 FEET NORTH OF THE SOUTHWEST CORNER THEREOF; THENCE
NORTH 220 FEET TO THE PLACE OF BEGINNING, |N:.LAKE COUNTY, INDIANA, EXCEPT FOR THE

SOUTH 16 FEETT A i
Docuni‘é‘f;j?gg%_‘ls
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

File No.: 1712607

Exhibit A Legal Description Page 1 of 1
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of October, 2017
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure Borrower’s Note to Peoples
Bank SB, a Corporation

(the “Lender”)
of the same 1 Property described y Instrument

and located Ke Dobument 18
ake,IN 46303

‘NOT OFFICIAL!

This Document is the property of

'
1-4 FAMI COVEﬁkﬁ'#Sﬂﬁeag:dﬂ%%g%{eeg&gﬁlgrﬁé and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITYINSTRUMENT. In
addition to the Properiy described in Security Instrument, thefollowing items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descriptien, 2and shall also constitutethe Property covered by the Security
Instrument: buildingwwnaterials, appliances aid.goods of.every nature whatsoever
now or hereafter located in, on, or used;orintended to be used in connection with
the Property, including, but not limiicd te thase for the purposes of supplying or
distributing heating, cooling, electtisity, gas,W?j@r, air and light, fire prevention and

extinguishin paratus, security-gnd-access gontrol apparatus mbing, bath
tubs, water | >, water closetg,€iiks, rariges, stoves, refrig s, dishwash-
ers, disposa =rs, dryers, aWhings, stors windows, = Irs, SCreens,
blinds, shac s and curtay/opsiyattached mirr ts, paneling
and attache '*.\ all of whHicR ineludine of nd additions
thereto, shall be deemed {0 be and rema f vered by the

Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition to the other hazards for which insurance is required by Section 5. ~ (7
Initials: °€,@ﬁ_@b ﬂ
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LOAN #: 6080402354
E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncondltlonally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Pronertv regardless of to whom

the Rents o t or Lender’s
agents to cc nt ‘f‘m g rty shall pay
the Rents to t der s agen owever, Borrower ve the Rents
until (i) Lenc gi e( ?(Fb ion 22 of the
Security Ins: |) ender as gﬁ!@%ﬁlfjé tc-, x 1at the Rents
are to be paid to ']ﬂdﬂ' brdendensiagent il s constitutes
an absolute assignme E lpnal Be cUy y only.

If Lender gives noh%!‘aé;%‘ggﬁte;om &)‘{Jlafigél rits received by:Borrower

shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured b Security iment; (i) ende | be entitled to collect
and receive alllof thefRents of the Property(iii)Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender gor Lender’s agents
upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collecied by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, but notlimited.io, attorncy’s fees iccciver’s fecs, premiums on receiver’'s
bonds, repair and maintenance costs iiisiirance premiums, taxes, assessments
and other charges on the Propertysand’iagtisto the sums secured by the Security

Instrument; (v} Lender, Lender’s aagnts ofaticiudicially appointed receiver shall
be liable to yunior only those Rents actuzily received; and Lender shall
be entitled t » 2 receiver appeinted-to take posseSSI o manage the
Property an the Rents andiprofits derived from the | without any
showing as lsquacy of thegPrapesibas security

If the Rel serty are not §Gfficient to coves aking control
of and man: B ' Is expended

by Lender for such purposes 'shall become mdebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.
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LOAN #: 6080402354

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

%WA& A*VM‘PD 103/ 17 (sean

SA APONTO / ~ "V DATE

ﬁ%z £ ,ﬂ(/‘f/ | / )°/3 /7 ] (Seal)
RYZAND E PONTO 7 DATE

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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