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DEFINITIONS

Words used in multiple sections of this document are defined below and other werds are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this cocument also provided in Section 16.

(A) "Security Instrument”. | this document, which is dated October 6, 20’ together with
all Riders to this document.

(B) “Borrower” is  FRANK L SANDERS AND LOUISE SANDERS, HUSBAND AND WIFE.

Borrower is th e

(C) "MERS" i Slis a separate corporati ; acting solely
as a nominee ors & - MIE s the mortgagee un curity Instru-
ment. MERS i d existi s of Delawaj d has mailing addres 2026, Flint, Ml
48501-2026 a . 12es Stre 8,C, Danville, IL 6183 one number is
(888) 679-MEI

(D) “Lender”

Lender is a State Bank, organized and existing under the laws of
Hllinois. Lender's address is 300 N. Hunt Club Rd, 2nd

Floor, Gurnee, IL 60031.
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LOAN #: 2100018096

(E) “Note” means the promissory note signed by Borrower and dated October 6, 2017. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY FIVE THOUSAND ONE HUNDRED THIRTY AND
N0/1oo**************************i*********i**********Do"ars (U.S. $125’130.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [J Condominium Rider [ Second Home Rider
[J Balloon Rider O Planned Unit Development Rider 1 other(s) [specify]

[} 1-4 Family Rider [0 Biweekly Payment Rider

L1 V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electron ny transfer of funds, heck, draft, or

]

4{ WLio Gl i ..._' = ‘\\
similar paper i i eﬂ i 't, lgphonicN r, or magnetic
tapesoastoo yuthori aﬁgﬂm rx:lﬁn a des, butis not
limited to, poin - ] te, er machi tions, fransfers jni ! wire transfers,
e s NEIE ORI C AT
(L) “Escrow | eans (hose Ttems thatare e tion3: d
(M) “Miscella P ds” s any compensation, settlement, award of da es, Oi id by any third
party (other than in< xmzm&mnt@%lenMrQ)ﬁL je to, or destruction
of, the Property;( Jndemnatmr o;ﬁréj%ré ﬁll or any part Rhe Pro| era,*gii gonveyance isu of condemna-
tion; or (iv) mis esentations off Forf S Q!l&iﬁxn £ e*Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Sec fthis & ent.
(P) “RESPA" ans the Real Estate Settlement Rrocedures Aci(12)U.5.C. §2601 etiseqy),and its implementing regu-
lation, Regulation X (12 C.FIR. Part 1024), as they might be amiended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions re imposed in regard to a ‘federally related mortgage loan” even if the Loan does
not qualify as a “federally relatedimorigage loan” under RES

\e
(Q) "Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrume

TRANSFER QF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeftigfthe Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower's coye 2oreements under this Security Instrt tandthe Note.
For this purpose 8orrower does hereby mortgage _ an ERS (solely as nominee fo yderand Lender's

SUCCeSSOors an signs) and to the successorsyang & the following described prop located in the
County [Tyd nof Lake

{Name of Recordi 5] 3 N

SEE LEGAL I 5N ATTACHED HERETO,AND DEAIPART HEREOF AS "EXt

APN #: 45-12 80-030 X)) S

which currently has the address of 7719 Taney PI, Merrillville,
[Street] [City]
Indiana 46410 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 2100018096
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) cemf ed check bank check, treasurer’s check or
cashier’s chec deral agency,

instrumentality onig | _...... [ransfer.
Payments e W en recei j at such other
location as ma a. dartee Wi gm ans >t 1ay return any
payment or pz ie t . Lender may
accept any pa SN] U cre ‘F‘ jae currént hereunder or
prejudice to its er t to apply such
payments at ft 2 a are acce ted If gash P drc Pa ment is applied as 3 iled due date,
then Lender n J‘ h«i& m& Llﬁi @ré&y rrower makes
payment to bring Loan curr; rrower re ﬁé riod of trm\ nder shall either
apply such fun rreturn thenﬁ%%%&fsm M‘éﬁéﬂ] A pplied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might h now or in the

future against der shall relieve Borrower from making payments due under the Note and this Sect Instrument or
performing the covenants : emen’ iis Sec tfrument.

2. Application of Payménis or Proceeds. Exceptias otherwiséidescribed in thisiSectio all payments accepted
and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; (b) principal due
under the Note; (c) amounts dueunder Section 3. Such payments shall be applied to eachPeriodic Payment in the order
in which it became due. Any.i¢ ing amounts shall be applied first to late charg: d.i6 any other amounts due

under this Security Instrument, and then to reduce the principal balance of the No

If Lender receives a payment from Borrower for a delinquent Periodic RPayment which includes a sufficient amount
to pay any late charge due, the payment may be applied to delinquent payment and the late charge. If more than
one Periodic Payment is ou ing, Lender may apply any pay received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or mm@‘Pamd,rc Payments, such excess may be applied to any late
charges due. ary prepayments shall be applla)ﬁnﬁ'& am([" ayment charges and then as de: &d in the Note.

Any application of payments, insurance proceed “orMiscellahedlis Proceeds to principal due undér the Note shall
not extend or | done the due date, or changemvamount of the.«d{mdlc Payments.

3. Funds scrow Items. Borrower shalf qay tozender on fﬁ" ‘day Periodic Payments are 1der the Note,
until the Note i sum (the “Funds’yto provrde for payment c of amounts due fo 4 assessments
and other item 2 driority over thrscSecumy instrumentas a lien or encumbrance arty; (b) lease-
hold payments Is he Property, if- any, (r\ premiums for any and all insurar Lender under
Section 5; and i > premiums, if ,any,' or any sums payable by Borrof eu of the pay-
ment of Mortg: 1 accordance wm#hér;wovrsrons of Sec t alled “Escrow
Items.” At origi N yciation Dues,
Fees, and Assessment escrawed by Borrower, and such dues, fee$ be an Escrow

Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 2100018096

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shal f

Borrower v.. which.has priority averthis -‘,‘ ver: (a) agrees
in writing to tt iengt ak nly so long as
Borrower is pe r dc ‘\. nent of the lien

in, legal proce regm e proceedings
are pending, b Nﬁ* @ F fA c! f greement sat-
isfactory to Le erdinating the lien tothis S Instru of the Property
is subjectto a ority ove ent ive B tice identifying
the lien. Withii ¢ mﬁmm@iﬁt liéliﬁﬁm&t&t fe take one or more of
the actions set forth above in thi ctign 4

Lender m¢ quire Borrovﬁi%aké«kﬁnmg(eﬁmgjﬁggon and/or rep g service used

by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire isinclu erm “e coverage, ther hazards including, but
not limited to, thquakes andiloods, forwhich Lender requirestinsurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. Vhat Lender requires pursuant to the
preceding sentences can nae during the term jof the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject o lar's right to disapprove Borrower’s choice, wh ght shall not be exercised unrea-

sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) @ one-time charge|for flood zone
determination, certification\and tracking services; ar (b) a one-time charge for flood zane determination and certification
services and subsequer arges each time remappings or similarehanges occur which reasonably might affect such
determination or certificatio rower shall also be responsicl he'payment of any fees imposed by the Federal
Emergency Management Agency in connection with the revxew of any flood zone determination resulting from an objec-
tion by Borrow e

IfBorrowex to maintain any of the coverages‘descr.bud abrove,.,Lender may obtain insurance coverage, atLender’s
option and Borrower's'expense. Lender is undesficrobligationytoiprirenase any particular type or aunt of coverage.
Therefore, suc v a shall cover Lender, butmight or might net oretect Borrower, Borrowe n the Property,
or the content =N arty, against any risk-fazard-or liability ‘ahcimight provide great J soverage than
was previousl E wer acknowledgés that the-costof the insurance coverage « ot ht significantly
exceed the co ~¢ that Borrower couldihave obtained:Any amounts disburse t “this Section 5
shall become of Borrower secureg’by this Securiiy Insirument. Thes interest at the
Note rate from rsement and shallBgipayiasie; withysuch interest A er to Borrower
requesting pa: I

Allinsurar Ihe 4 tto disapprove
such policies, shall include a standard morigage clause, and shall- name Lendér as mortgagee and/or as an additional

loss payee. Lender shall have the right to hold the policies and renewal certificates. lf Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 2100018096

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and restoratlon ina smgle payment or in a series of progress payments
as the work is u 2 the Property,
Borrower is nc n.of such

Lender or onable cause,
Lender may in nﬁmmxgwn E t the time of or
prior to such ¢

8. Borrc Nﬁ T e@ﬁi@l e o s, Borrower or
any persons o iorrof B th é o] S \aterially false,
misleading, or ,I\:Ionnat or statements to endeﬂi failed fo provide de W information) in
connection wi mlga@rﬂ l& r. ncerning Borrower's

occupancy of the perty as rincipalresiden
9. Prote i of Lenderimmmgmmwmmy Instrum If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, prol r cond feiture rcement ¢ ch may in priority over
this Security Instrument or to'@nforee lawserregllations), or (cyBorower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, i ding protecting and/or assessing the value of the Property,'and sgeuring and/or repairing
the Property. Lender’s actions include, but are not limited to: (@) paying any st ed by a lien which has prior-
ity over this Security Instrument;b) appearing in court; and (c) paying reasonable attorneys’ fees to tect its interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the"Property to make repairs, change locks, replace or
board up doors and winde in water from pipes, eliminaie ng or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take'action under this Section 9, Lender does not have to
do so and is not under any duty or obligation.to do S0, tm, agmed that Lender incurs no liability for not taking any or all
actions authori under this Section 9. ;

Any amounts_disbursed by Lender under thls ~e,('tion 9 shall oacome additional debt of Borrower secured by this

Security Instru t se amounts shall bear }ntefest atthe Note tats-from the date of disbursemer i shall be pay-
able, with sucl s on notice from Lendar ¢ Borrowerrequesting payment.

If this Sec o tis on a leasehold, Barrower 'shall comply with all the pro: ks ase. Borrower
shall not surre sehold estate and inte7ests herein.conveyed cr terminate or cancelt ase. Borrower
shall not, withe written consent of ‘ender-alter or@mend the ground lease quires fee title
to the Propert s fee title shati’not margeiunless Lender agr ting.

10. Mortg Y required Mortgagp Insurance asacon Y 3orrower shall
pay the premi Al J 1ge Insurance

coverage required by Lender ceases to be available f e mortgage insurerthat previously provided s uch insurance
and Borrowerwas requnred to make separately desngnated payments toward the premlums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance’in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 2100018096

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such-insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@ Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to |

If the Pro b cellaneous Proceeds shall be agp tQ f the Property,

if the restorat of i mm e pair and resto-
ration period, ..ﬁ ﬁ J«Sis U opportunity to
inspect such 's gati uch inspection
shall be unde Nﬁ &F sto tiofikin S rL rin a series of
progress payi g orkis Eornpleted: Un 8 or. ‘\ requires inter-
est to be paid of llane: Proceeds Lend r shall t be required to pa Borro» ast or earnings
on such Miscellané m ﬁﬂfé rﬁ nﬂ% ﬁé){ surity would be
lessened, the [Vi laneous Pgacee halybe appiied to the su ecured by this Security Inst. nl, whether or not
then due, with excess, if art m@eﬂmm r%ﬂésra?l be applied in order provided
for in Section

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by thi rity Ins 31 OF NC ive, with th fany, paid to Borrower.

In the event of a partial taKing, destruction; or |ossin value oftheRroparty in whichitheifair market value of the Prop-
erty immediately before the'partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security ‘ument immediately before the partial taking, destruction, orlo i value, unless Borrower
and Lender otherwise agree ting, the sums secured by this Security Instrum sreduced by the amount of
the Miscellaneous Proceeds muiiiplied by the following fraction: (a) the tofal amount of the sums secured immediately
before the partial taking, destruction, jor loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruetion /or loss in value. Any balance shall be paid to Borrower.

In the event of a pardi g, destruction, or loss in valu adProperty in which the fair market value of the

Property immediately before the partial taking, destruction, or loss in value is less than the amount of sums secured
immediately before the partial taking, destruction, or lessiifivaiue, unless Borrower and Lender otherwise agree in writ-

ing, the Misce >ous Proceeds shall be appliedddttie 8umsSeéured by this Security Instrument whether or not the
sums are then dit Qe XV

If the Pro y bandoned by Borrowen,joiify after notice By-tender to Borrower that Opposing Party (as
defined in the 2 -e) offers to make an-eWard tasetties cleint for damages, Borrower fajls yond to Lender
within 30 day: date the notice is given; Lenderis authorized ts collect and app! A sous Proceeds
either to restc vair of the Property orito the sunisisecured By this Security 7 1er or not then
due. “Opposir third party that owes-Borrower Miscellaneous P e against whom
Borrower has I rd to Miscellapec s, Procoeds>

Borrower i: ﬁctlon or proceedmg, .wnether cml or ¢ A Lender’s judg-
ment, could re¢ f yperty or rights
under this Se er.can cure such a default f accelerat 1, tate as provided

in Section 19, by causmg the action or proceeding to be dlsmlssed W|th aruling that in Lenders judgment precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

reduces princi 2T hether ornota
prepayment cl A ¢ Nole). Borrower's acceplancg } lirect payment
- JlociTments.. -

15. Notic: ven by B el i i is & ity t be in writing.
Any notice to E Jorrower when

'y it thi CUF h eemeddo havel

& @ ddlive rraiver ti d@% f !| )
istitute notice t67all BorroweTs tinless Applicable sly requires

P ( ignate bsti jce 56

i address, T m frough that
y one designﬁﬁ&%ﬁﬂ@mﬁﬂﬁﬁ Eia.ny one time. A
delivering it or by mailing it by first class mail to Lender's address stated herein v
ar address by notice to Borrower. Any notice in connection with this Security Instru

Notice to any
se. The notice
tice to Lender.
2 for reporting

cified procedure.
stice to Lender
ss Lender has
nt shall not be

mailed by first
one Borrower
address shall
Borrower shal
Borrower's chan
There may be
shall be given
designated an

deemed to have been give fer unt red by [fany notic v this Security Instrument
is also required under Applicable,Law, the Applicable Law requirement will'satisfy corresponding requirement under
this Security Instrument.

16. Governing Law; erability; Rules of Construction. This Security Instrument'shall/be governed by federal
law and the law of the jurisdic which the Property is located. All rights and 1s€ontained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract orit might be silent, but such silence shall not be|construed as a prohibition against
agreement by confract. .In the e that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiic 1l not affect other provisions oi ccdrity Instrument or the Note which can be given

effect without
As used in
words or words
(c) the word “maly
17. Borro s,

conflicting provision.
s Security Instrument: (a) words of theifigséliling gender shall mean and include cor
he feminine gender; (b) words e sihgliarskall mean and include the plural
as sole discretion without any*obligation'tc ke any action.
>y. Borrower shall be given‘one copy of the-Note and of this Security Instrur

yonding neuter
vice versa; and

interest in the

18. Trans the Property or a Beneficial Interést.in Boniower. As used in this fid
Property” mee 0< heneficial interestinithe Property; including, but not limitec al ficial interests
transferred in 3¢ ontract for deed, installment salesicontract or escrow ent of which is
the transfer of : future date {o'a purchassr:

If all or an srty orany Interestdn the,-Prgig:-:rty. ¥5 sold or tran & s not a natural

t, Lender may
n shall not be

person and a Borrower is sold or {fafisfered) without Le:
require immaec f\a 1€
exercised by Lender if such exercise is prohibited-by-Applicable-Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's abligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wilt remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given f ant to Section

18 shall be de Oppoitunily (o lake correclivggac o 20.
21. Hazar uﬁ m ances defined
as toxic or haz oll qg um Eﬁ ar. =N ices: gasoline,

materials con-
/s and laws of
=nvironmental
aw; and (d) an

kerosene, oth¢
taining asbest
the jurisdiction
Cleanup” inclu

is locate tre ate 0 health safe or envuronmental P N

mmmmﬁmef ﬁﬁdﬂ%ﬂfﬁ%g@ﬁ n

“Environmentze ental Cleanup.

Borrower shall not cause o IST’E m? Eiaﬂz of any Hazardous Substances,
or threaten to release any Haza m@@ﬁ Wmm It not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to'the presence, use, or release of a Hazardous Substance, creates a condition that adversely

affects the value of the Pr ‘he pre tence t apply fo '8, use, or storage on the
Property of small quantities of Hazaidous Substances that are generally,recognized to be appropriate ta normal residential
uses and to maintenance of'the Property (including, but not limited to, hazardous substances in cansumer products).
Borrower shall promptly give'Lender written notice of (a) any investigation, claim, dema awsuit or other action by
any governme or regulaicry ney or private party involving the Property an v Hazardous Substance or Envi-
ronmental Law of which Borrower actual knowledge, (b) any Environmental Condition, including not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of alHazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified,by any governmenta! or regulatoryrau tysfor any private party, that any removal or other

remediation of
remedial actio

> all necessary

' Hazardous Substance affecting the Property is necessary, Borrower shall promptly
: Lender for an

n accordance with Enwronmental herein shall create any obligation

Environmental nup.

NON-UNIFORM COVENANTS. Borrower nder further cwanant and agree as follot

22. Accel 1edies. Lender shall givie notice to Borkav’var prior to accelera f g Borrower’s
breach of any t areement in thlc—Securlty Instrument {but not prior to acceler er Section 18
unless Applic v otherwise). The noticeshall specify i¢2) the default; (b) the edtocurethe
default; (c)ac ) days from the, datefrie notice lsgiven to Borrower A fault mustbe
cured; and (d} re defaulton orbemrp fhp\ﬂateSpeclfled inthe nd 1acceleration
ofthesumss rity Instrument, forereTosune”by judicial proceed Property. The
noticeshallfu Of ie foreclosure

proceeding the non-existence of a default orany other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
ment infull of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
/O ~lpféy
DATE
/-G 7 (seal)
DATE
State of INDI
County of LAKE

Before me ¢
county of resider
S ERS, (nap;

My commissi M ]
~ T
A N/
«
~ -

Lender: First Midwest Bank iun&ml .

NMLS ID: 423112 :

Loan Originator: David L. Callahan ;‘ BUB|PU]| 10 8)BlS
4

NMLS ID: 771352 jeas - a1qng AiejoN

TAHOOLYYY ¥ ANIT0r
:€I‘~MMWWV‘\M“\;H./

RN S T
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| AFFIRM UNDER THE L JUR? ELE CARETO REDACT
EACH SOCIAL SECURI ] =SS R

THIS DOCUMENT WAS PREPARED BY:
VICTORIA GONZALES

FIRST MIDWEST BANK

300 NORTH HUNT CLUB ROAD
GURNEE, IL 60031

847-739-3708
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Lot 31, Lincoln Gardens Second Subdivision, as shown in Plat Book 35, page 55, in Lake County, Indiana.
Commonly known as 7719 Taney Place, Merrillville, IN 46410




