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Darorrenetis
NOT OFFICIAL!

DEFINITIONS This Document is the property of
the Lake County Recorder!

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21| Certain rules regarding the usage of words vsed in this documentare also provided in Section 16.

(A) "Security Instrument" means this document, which is/dated SEPTEMBER 29, 2017 , together
with all Riders to this document
(B) 'Borrower" DAWN M ELATOR AND GREGORY A. GASIQR,MWIFE AND HUSBAND

Borrower is the mortgagor under this Security Instru
(C) "Lender"is AKE MORTGAGE COMPA

Lender is a organized
and existing unde ¥s of ‘

Lender's address ST LINCOLY, HiY, PO BOX MERR 17 INDIANA
46411-0768 oL ed

Lender is the mor 15\Security Instr /MDIANR,

(D) "Note" meai ote signed by B 1 dated 29, 2017

The Note states that DOITOWCT OWES LCIIUcCT TWO HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED
AND 00/100 Dollars (U.S. $ 217,500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2047
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(E)
(¥)

the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

[] Condominium Rider

(H) "Applicable
administrative rul
opinions.

(D) "Communit
that are imposed «
organization.

(J) "Electronic
or similar paper ir
magnetic tape so ¢
includes, but is n¢
telephone, wire tr;
(K) "Escrow Ite)
(L) "Miscellanes
third party (other
destruction of, the
lieu of condemnat

(M) "Mortgage I

(N) '"Periodic P:
plus (ii) any amou
(0) "RESPA"

regulation, Regule
successor legislati
"RESPA" refers tc
even if the Loan d

®)

71l

[[] Planned Unit Development Rider
[[] Biweekly Payment Rider

[[] Second Home Rider

[] Other(s) [specify]

oo ARSI AR .
NOTOFFICTAL

OC n,D Fees, and Assessmengs' means all dues, fees, asse:
oo BhisDoctment 1s OREFENo Db .«
the Lake Coun

Recorder!
ads Transfer" means any transfer of funds, other than a transaction orig

ument, which is initiated through an electronic terminal, telephonic ins

o order ot, or inanc ution to redit &
mited to} poinf-of-sale transfers, automated teller machine transactions
fers, and antomated clearinghouse transfers.

'means thio ~ms that are described in Section 3.

Proceeds" means any compensation, settlement, award of damages, o
n insurance procgeds paid under the coverages described in Section 5)
operty;, (ii) condemnation or other taking of alifor any part of the Propes

 or (iv) misrepresentations of, or omissions as to, the value and/or con

1£

party has assumed Borrower's obligations under the Note and/or this Security Instrument.

A
k

"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
"Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

ons, ordinances and
-appealable judicial

s and other charges
;ociation or similar

ted by check, draft,
ment, computer, or
iccount. Such term
ansfers initiated by

'oceeds paid by any
| (i) damage to, or
(1i1) conveyance in
on of the Property.
=fault on, the Loan.
est under the Note,

id its implementing
r any additional or
scurity Instrument,
ted mortgage loan"

"Successor in Interest of Borrower' means any party that has taked title to the Property, whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Namec of Recording Jurisdiction]
LOT 79, HOMESTEAD ACRES FOURTH ADDITION TO THE TOWN OF ST. JOHN, AS

SHOWN IN PLAT BOOK 46, PAGE 149, IN LAKE COUNTY, INDIANA.
A.P.N.: 45-11-32-456-001.000-035

Document is
NOT OFFICIAL!

which currently hes the 2d(lekats 1dgicumercka hﬂlproperty ae
the Lake County Recorder! [Street]
, dndiana

ST. JOHN 373 roperty Address"):
[City] [Zip Codc]
TOGETHER WITH the) improvements, now or hereafter erected on the) property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrur All of the foregoing is referred to in thig v Instrument as the "Property."

BORROWER COVENANTSthat Borrowerlis lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrantsa defend generally the titic roperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines u Lib%zfx qéﬁlx)mants for national use and non-nniform covenants with

limited variations by jurisdiction to constitute a i}q gp'ﬁ aec‘t(n:,’r‘yk{%glstrument covering real propérty.
, Vo

UNIFORM "ENANTS. Borrower '1d Lender CCIvémiwt and agree as follows

1. Paymen ipal, Interest, EscmWJtems, P.re,;ayment Charges, and | ses. Borrower shall
pay when due the and interest on, t)*“ue debi ewdenced %y the Note d :nt charges and late
charges due under rQ ) nd;\’b@iiscrow Items pui 1 3. Payments due
under the Note ar strurnent- shall“be! "H de in U.S. “eurrenc my check or other
instrument receive 2 { to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc the payment may be applied to the dellnquent payment and the late charge. If
more than one Periodic Payment is ¢ i om Borrower to the
repayment of the ] To the extent that
any excess exists a ts, such excess may
be applied to any | nt charges and then
as described in the

T e Arr mantr Al a0

tstanding

LU Lllw vAlLullL uu.u., ALy P(-'l t
JDocumentis.

olunta i pre ayments shallﬁ:} fhed first to'a

Any applicat pd cnts msurance proceeds or Miscellaneous Proceeds phi jue under the Note
shall not extend or pos] Thmd&oonmmﬁdsmbhe gitte PeoiadinPapd
3. Funds foy’] r on the nts are due under the

1lff:rlodlc Raymen
enf of amounts, due for: (a) taxes and

row Ite h B(1‘

1 to
s paid in fu sum IIE(§% ov1d%q’?p

Note, until the No

assessments and of

" items Wthh can attain pr10r1ty over this Security Instrument as a lien «

ncumbrance on the

Property; (b) leaschold payn 3T grol the Pr if any; ( iums for any and all insurance
required by Lender under Section 5;.and (d) Mortgage Insurance preminms, if any, orany sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow s At origination or at any time during th the Loan, Lender may require
that Community Association Dues; I ees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borroy | pay Lender the Funds orow Items unless Lender waives Borrower's

obligation to pay t|
Funds for any or al

“unds for any or all Escrow Items. Lender may waive Borrower's oblig

on to pay to Lender
rent of such waiver,

scrow Jtems at any time. Any su‘eh 1‘gwrai’s\'er may only be in writing. In the
ctly, when and where pay .};»’Th& amblires due for any Escrow Ite:
Lender and, if Lendefiéquires, shal!{fdrnish to Lender receipts cvi
der may require. JEgrrower's obllgauon to make such payme
to be a covenant a.nc. agroemeny ‘contained in this Secur
1 Section 9.% If Bor TOVIST I8 obngated to pay Esc
Escrew’Item, Lender
11 then be oRFAMEN tnder Sect; 9

- which payment of
icing such payment
| to provide receipts
ment, as the phrase
irectly, pursuant to
ights under Section

Borrower shall pay ¢
Funds has been waived
within such time p 5
shall for all purpos X
"covenant and agr

a waiver, and Borr )
9 and pay such an ) * any such amount.
Lender may revok: -dance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shalil not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender

4. Charges; I B hall It ts, charges, fi 1i itions attributable to
the Property whi it - this Security Instrumenty leaseh round rents on the
Property, if any, ¢ E és g nt that these items

are Escrow Items, 1 em in th i in Sectign
Borrower sh: A Ny j ﬁﬁeﬂf i i@&rﬁ! ; it unless Borrower:
(a) agrees in writit ment of the obligation secured by the lien in a manner o Lender, but only

so long as Borrower i gmﬁmt(bs &h&tpﬁopﬁﬂtyo(ﬂ by, or defends against
enforcement of the lien ing legal E%F qﬂqﬁ prevent the enforcement of the lien
while those proceedings are pendmgeébut only until suc p;tfi Ir%qs?gge(ggﬁed or (c) secures from the holder

of the lien an agreement satisfactory to Lender subordinating the Iien to this Security Instrument. If Lender

determines that any part of f! erty i lien - an attain ver this Security Instrument,
Lender may give Borrower a roticesidentifying the lien. Within 10 days of the dateron which that notice is given,
Borrower shall satisfy the lien ‘or take one or more of the actions set forth above in this Section 4.

Lender may require Borro 0'pay a one-time charge for a real estate't cation and/or reporting service

used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss , hazards included withir m "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for Wthh Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible 1 : ff)r the periods that Lender requires. What Lender
requires pursuant to-the preceding sentences can c% ' term of the Loan. The insurarice carrier providing

the insurance shall hosen by Borrower subj eetty Lender's rlgh»;i(:: disapprove Borrow choice, which right shall
not be exercised ur Lender may r ecam g Borrower to :’gayf in connection with i1 1, either: (a) a one-
time charge for flo [aterniination, certification-and: lrackmg services; or (b) a of arge for flood zone
determination and services and subseguem u,hargea eaq‘r time remappings 1anges occur which
reasonably might ¢ riination or cert’rﬁuat NP Borrower shall also for the payment of
any fees imposed ! 1 gency Managemaht Agency in cornect 7 of any flood zone

determination resu 1 an objection by Borrower

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serles of progress payments as the work is completed. Unless an agreement

is made in writing or Applicable Law requires-in terest to-be paid-on such insurance proceeds, Lender shall not be
required to pay B¢ nings.on.such proceeds. Lee: other third parties,
retained by Borro umn‘dsls N ation of Borrower.
If the restoration ¢ t-economically feasible or Lender S secu WOL e insurance proceeds
shall be applied to %.l u & excess, if any, paid
to Borrower. Suc ance proceeds shall be applied in the r provide for in \.

If Borrower Thﬁ@mmnﬂyf‘&th@ e 2ble insurance claim and

related matters. If Borrower do tr d within 30 d notlce fr nder that theunsurance carrier has
offered to settle d claim, then L rtﬂ?‘okgoggdd& g&% (fﬁé‘ 30-day peried will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowv ights 1ce pre Is in an am to exceed the amounts unpaid

under the Note or this SecurityInstrument, and (b) any other of Borrower's rights (other than the|right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights

are applicable to the coverage > Property. Lender may use the insurance s.either to repair or restore the
Property or to pay amounts unpaid,under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exec this Security Instrument and shall/continue to occupy the Property as Borrower's

principal residence for at least one year after the'date of occuparnicy, unless Lemnder otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unle%%éﬁ&f}ng circumstances exist which are beyond Borrower's

control. S \* 7 25

7. Preservation, Maintenance and Pl‘Qet‘“‘ ion of the :’égerty, Inspections. Borrdwer shall not destroy,
damage or impair sperty, allow the Propé&' to deteriorate of-commit waste on P y. Whether or not
Borrower is residi Property, Borrower shzll-maintain thehProperty in ordert the Property from
deteriorating or de e due to its cendltmrr anSs ltqs determined pur tion 5 that repair or
restoration is not feasible) Borrowe*,s" ﬂ*fmrtmptfy repair the Pr¢ ed to avoid further
deterioration or da = or condemnationl Broeseds are paid i cor \ge to, or the taking
of, the Property, | P t ender has released

proceeds for such purposes. Lender may disburse proceeds for the repaus and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property mcludes but is not limited to entering the Property to
make repairs, change locks, replace or board up doorsan d-win dows draig water from pipes eliminate building or
other code violatic ..,, ler may take action

under this Section @@mﬁt&mlgl Q jo. It is agreed that

GLIU LA VU ULILIULY tdlLLibg Y

Lender incurs no of taking any or all actlons authorized under this Sec
Any amount: * 95‘? % I\[ 4 ]tlp‘ s wer secured by this
Security Instrume; sse amounts shall bear inferest at the Note rate from the daic of ement and shall be

’Fhmcﬁoﬁmmmqsonhwpmwp
strument m F& éj;f g Borrower 11&3 w'th all thu 0%

render the l Fierminate or ¢
vithout the express written consent of Lender, alter or amend the grou

payable, with such inter
If this Security

Borrower shall not

Borrower shall no

sions of the lease.
el the ground lease.
lease. If Borrower

acquires fee title to the Prope e leas Sfeetit] Il not me s'Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insuranceas a condition of making the Loan, Borrower
shall pay the premiums requir maintain the Mortgage Insurance in ef or any redason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall p remiums required to ob srage substantially equivalent to the Mortgage

in effect, at a cost substantially equivalent to the cost to Borrower of th

from an alternate mortgage insuiét'sélezted by Lender. If substantially

't available, Borrower shatie E:I}%mue{/ ”}»a‘ .to Lender the amount of t
fien the insurance coye fi/ , effect. Lender will

Aortgage Insurance
Juivalent Mortgage
séparately designated
1se and retain these

Insurance previou
previously in effer
Insurance coverage.
payments that were die

payments as a non da loss reserve in lie of Mortgage [nsufance Such loss reser v be non-refundable,
notwithstanding tk tthe Eoan is ultlmafgly D(_lld in full and Lender shall no r ) pay Borrower any
interest or earning 'S IEeSEIVe, Lende* cail o longer reqmre loss reserver Aortgage Insurance
coverage (in the a the period that 28 ,tf";ﬁ TR *) provided by ar :d by Lender again
becomes available 4. Lender required déparately designated the premiums for

Mortgage Insuran: d of and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may include the right

to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurai ally, and/or (o receiveargiundg surance premiums
that were unearn Gl sk iadon S

11. Assignn ," ,ous Proceeds Forfelture All Mlscellan 5 hereby assigned to
and shall be paid t T I‘g

If the Proper rageds such Miscellaneous Proceed be apphed to Testoratia yair of the Property,

if the restoration or rep Thgs)mnmlmtd@t(he ntyl of ing such repair and
restoration period, 1endér shal aveL holﬂaéxi!tﬂscell i‘f’roceeds il Lender has had an
i i € n %@t\‘f i i

opportunity to inspect$uch Property to en Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payr s the leted s an agre nade in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Procceds shall be app sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrow Such Miscellaneous Proceeds shall
be applied in the order provided for in/Section

In the event of a total tz sstruction, or loss in val sProperty, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suuy,,

In the event of a partial taking, destructionSen sof the Property in which the-fair market value of
the Property immediately before the partial takmg,mestructlon ~loss in value is equal ¢ greater than the amount
of the sums secure his Security Instrument: .fhmedlately be ore the partial taking, des n, or loss in value,
unless Borrower a Qtherwise agree inf wriur g, the surnsysecured by this Securijt snt shall be reduced
by the amount of t eous Proceeds mnltlplled by the fohowmg fracti amount of the sums
secured immediate Xt aklng, destruc;' Loss in value divided market value of the
Property immediat ial taking, destructiofi or loss in value. A s paid to Borrower.

In the event i g, des , foperty air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by rea: by the original Borrower or any'S t of Borrower. Any
forbearance by L. i DGWMeﬂctpqgl 1t der's acceptance of
payments from thi ntities or Successors in Interest of Borrower or ina 1an the amount then

due, shall not be ¢ M@T @sF @71
13. Joint ar ili o-Signer’ ccessors a ssngns fmu 0L ovenants and agrees

that Borrower's obligat Tﬁigamwmeﬁpigeﬂ% i}w] who co-signs this Security

Instrument but does 10t execute the Note(a "co-signer"): (a) is ¢o-signing this S curlty Instrument only to mortgage,
grant and convey co—&gnert is‘ﬁf( ég d@%%ﬁdqthls Security [nstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend lify, fort ke any ac modations witl ard to the terms of this Security
Instrument or the Note without'the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securit; ument in writing, and is approved by Len obtain all of Borrower's rights

and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender'may charge Borrower fees'for'servicesperformed in connection with Borrower's
default, for the purpase of protecting Lender's mtereg Htilthe Property and rights under this Security Instrument,
including, but not lumited to, attorneys' fees, pro,} \tym"pﬂc -and valuation fees. In regardto any other fees, the

absence of express authority in this Security IBS ﬁment to che Fe’.d specific fee to Borrowef shall not be construed
as a prohibition on harging of such fee. Lem'-er may-not-char gc tees that are expressly ited by this Security
Instrument or by . [o, Lavh E 3

If the Loan i 2 which sets maXImum loany cha‘*ges and that law terpreted so that the
interest or other I ltectedior to be 60116 s (mnectlon with the he permitted limits,
then: (a) any such be reduced by thé amO’dnt necessary to ¢ the permitted limit;
and (b) any sums m it unded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the R N T RN D A S _!>/.,‘._‘ DI o R LS IRSIGERP'S ISR & BS. S Provision
As used in tt n¢ a)-words.of the masculineggendes lude corresponding
neuter words or i BO@umn‘tgumx ! the plural and vice
versa; and (c) the gives sole discretion without any obligation to take
17. Borrow . N@ma@FrFfly t }&tiﬁjl hi Instrument,
p o ° . \ .
18. Transfe ¢ perty or a Beneficial Interest in Borrower. As used in il ion 18, "Interest in

the Property” means a1y |- Eahorsbdnefieiziintereshit e thﬂxpro?;@ﬁ}buof nited to, those beneficial
interests transferred-in a_bond fo Eed,g;)érgct gﬁeed iﬁi}a nent sa ea:ontr'agt or escrow-agreement, the intent
of which is the transfer of title b; r £ 19& 0 L Mkper:

If all or any |part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefiet rest ir sold sferred) v Lender's prior written consent,
Lender may require immediatepayment in full of all sums secured by this Securify Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable [aw.

If Lender exercises this,or Lender shall give Borrower notice of a u¢ The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums|secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invc remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelé¥esisi, If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Securdy\ hitrtimsti Siscontinued at any time prior (o' the earliest of: (a)
five days before sale of the Property pursuanty ¢ Section 22 othls Security Instrument, () such other period as
Applicable Law m scify for the terminatieraf BorFower| s right to reinstate; or (c) entt judgment enforcing
this Security Instr Those conditions areithiatl Borrewers A@)-pays Lender a1l syt then would be due
under this Securit tand ‘the Note as"':‘.i_f no acealerationhad occurred; (b) lefault of any other
covenants or agre s_all‘expenses TeRL LI enforcing this Secus including, but not
limited to, reason: ', property inspectréfiand valuation fees, red for the purpose
of protecting Lenc X takes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that med to_be reasonable w.,y >h. The notice of
acceleration and o m@n QSI q acceleration given
to Borrower pursu n ohall be deemed to satisfy the notice and Q e corrective action
provisions of this Nﬁ T F jgm

21. Hazard hstang@s used in this Section azardous St \ ‘e those substances

defined as toxic or hazardo/§ Snpstadicesy poliutengsyor wastehby pmp'(gmty_, the following substances:
gasoline, kerosene, dtherflammabie or E etrglde igti}u6 ‘Ktom 1dqs and herbicides, volatile solvents,
materials containing asbestos or I ﬁ %! Q%a:s N Environmenial law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

Z

(c) "Environmental Cleanup” includes ¢ action =dial acti 'moval action, as defined in
Environmental Law; and (d) an " Environmental Condit means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause rmit the preserce, use, disposal, storage, « of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) ich, due to the presenc or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantmés of Hazardous Substances that are generally recognized

to be appropriate to normal residential uses and¥os h’ral.,tenance of the Property (including, but not limited to,
hazardous substances in congumer produets). S -

Borrower sh: mptlygive Lender wr+ ' notice of (d) &y investigation, clain, d, lawsuit or other
action by any gove or regulatory agencv or private party invelving the Prop 4 azardous Substance
or Environmental h rower has acfual rnowledee) (B8 any Environmej! ,, including but not
limited to, any sp discharge, releasP o7 Threa e telease of any H tance, and (c) any
condition caused t se_or release of a [Ezatdous Substance wt cts the value of the
Property. If Borr¢ ' private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment.in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recor ded-with-it

Document 1s

Q—IWM M eaFFImA /’b ;‘—(Seal)

DAWN M. DELA Th1s Docﬁfﬁ‘éﬁt is thRgsPRPET 65 BF -Borrower
the Lake County Recorder!

ieal) _ (Seal
-Borrower -Borrower
\ LT 7>
(Qcaﬂwﬂ‘- D () 72N 4 (Seal)
-Borfower : -Borrower
D IAN

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:
County of LAKE
Before me, 1 YA L &[p\g s
(nam%tary or other officer) :
this &E i day of (? \QELATORRE AND GREGORY A.
GASIOR :
acknowledged the exeetitio
/%
DEA Rl ot na
un
y Col nE G QXS
Fe 21 te d name), vHe
c io C;l' D 9"
7
4

This instrument was pr

hsﬂ ct each Social Security number in

ignature of Prepaici /

DeByvl 6160

Printed Name of‘Preparer [ > o

Loan Originator: SEAN P. CONLEY, NMLSR ID 250396
Loan Originator Organization: LAKE MORTGAGE COMPANY, INC. , NMLSR ID 120301
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