REAL ESTATE MORTGAGE

This indenture witnesseth that Michael A. Menchaca of Odessa,
Texas, as Mortgagor, Mortgages and warrants to the Alfonso
Menchaca Separate Property Trust dated April 20, 2011 as

Mortgagee, the following real estate in Lake County, Indiana, to
wit:

062890 L10¢

LOT 75 IN HARVEST RIDGE PHASE 3, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 76 PAGE 50, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, AND AMENDED BY A

CERTIFICATE OF CORRECTION RECORDED AUGUST 31, 1994 AS e o _'&::
DOCUMENT NO. 94061689 o =
-
me 9
as well as the rents, profits and any other income which may be:'™
derived therefrom, to secure the performance of all conditionsgﬂ;‘ o
and stipulations of this agreement and: Eﬁ%; 3
Mz
A, To secure the payment, when the same shall become due,q— -~
of the following indebtedness of even date herewith: B :ﬁ
Mortgagor’s Promissory Note in the sum of Two Hundred
Thousand Dollars, ($200,000.00).
with interest at the rate of 6% percent per annum computed
annually during such period when there shall be no delinquency or
default in the payment of any monies to be paid on this
obligation but with interest at the rate of 12% per annum
computed semi-annually during such period when there shall be any
delinquency or default in the payment of any monies to be paid on
this obligation and to be computed to the next interest period
following such delinquency or default, and said rate shall
continue to be paid until all delinquencies and defaults are
removed by the beginning of a succeeding interest period, all
without relief from Valuation and Appraisement Laws, and with
attorney’s fees;
B. Also securing any renewal or extension of such
indebtedness;
C. Also securing all future advances to the full amount of
this mortgage;
D. Also securing all indebtedness or liabilities incurred
by the holder hereof for the protection of this security or for
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the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the
regular payments, an amount in equal monthly installments which
will cover future payments of taxes, insurance and assessments
against said real estate; and these payments shall constitute a
trust fund out of which all future taxes, insurance and
assessments shall be paid by Mortgagee so far as it shall cover
such payments, and any deficiency shall be paid by Mortgagor as
and when the payments become due, and any permanent surplus shall
be credited to the principal.

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on
said premises, now or hereafter erected thereon, and all
equipment attached to or used in connection with the fixtures on
said premises herein mortgages insured against loss or damage by
fire, windstorm and extended coverage in such sums and with such
insurers as may be approved by Mortgagee as a further security
for said indebtedness, which insurance policy or policies shall
carry a mortgage clause with loss payable to Mortgagee in form
satisfactory to Mortgagee to be delivered to possession of
Mortgagee to be held continuously through period of existence of
said indebtedness or any portion thereof.

2. To exercise due diligence in the operation, management
and occupation of said real estate and the improvements thereon
and not to remove or suffer to be removed any fixtures and/or
appliance, now or hereafter placed on said premises; and to keep
said real estate and improvements thereon in their present
condition and repair, normal and ordinary depreciation excepted;
Mortgagor shall not do or suffer to be done any acts which will
impair the security of this mortgage nor any illegal or immoral
acts on said premises; and Mortgagee shall have the right to
inspect said premises at all reasonable times.

3. The holder of this obligation may renew the same or
extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal,
extension or reduction shall not release any maker, endorser, or
guarantor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension
of time for the payment of the debt hereby secured shall operate



to release, discharge or modify in any manner the effect of the
original liability of the Mortgagor; and any extension of time on
this mortgage by Mortgagee or his assigns, without the consent of
the holder of any junior lien or encumbrance, shall not operate
to cause a loss of the property of this mortgage owver such junior
lien. Mortgagee shall be subrogated to any lien or claim paid by
monies advanced and hereby secured.

5. In case any part of the premises is appropriated under
the power of eminent domain, the entire amount paid for said
portion of the premises so appropriated shall be paid to this
Mortgagee.

6. It is agreed that time is the essence of this agreement
and that, in case of default in the payment of any installment
when the same shall become due and payable, the holder of the
note and mortgage may, at his option, declare all of the debt due
and payable, and any failure to exercise said option shall not
constitute a waiver of right to exercise the same at a later
date. In the event any proceeding shall be instituted on any
junior lien or encumbrance against said real estate, then the
Mortgagee herein may immediately declare this mortgage due and
payable and institute such proceedings as may be necessary to
protect his interest. The lien of this mortgage shall include
all heating, plumbing and lighting or other fixtures now or
hereafter attached to or used in connection with said premises.

7. In case of delinquency or default in any payment
required in this mortgage and the institution of foreclosure
proceedings thereunder, Mortgagee is expressly authorized to
cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition for the title at the date of said
continuation and which sums necessarily spent for continuation of
the abstract of title to the said real estate, together with
interest thereon at the rate of eight percent per annum, shall
become part of the debt secured by this mortgage and collectable
as such; and in case of foreclosure and purchase of said real
estate pursuant to said foreclosure by the holder thereof, the
abstract of title and any continuation thereof shall be the
absolute property of the Mortgagee.

8. In the event of such foreclosure, the Mortgagee, or his
assigns, may apply for the appointment of a receiver, which
receiver is hereby authorized to take possession of the said real
estate, collect the rents, income or profit, in money or in kind,



and hold the proceeds subject to the order of the court for the
benefit of the Mortgagee pending foreclosure proceedings. Said
receiver may be appointed irrespective of the value of the
mortgaged property or its adequacy to secure or discharge the
indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and
all successors in ownership of said real estate, as well as upon
all heirs, executors, administrators of Mortgagor or successors
in ownership.

10. Additional Covenants: None.

IN WITNESS WHEREOF, the said Michael A. Menchaca, h hegpeunto
set his hand and seal this {3 day OW%
/ L 4

P Michael A. Menchaca

)Ss

County of EC&L )

Before me, the undersigned, a Notary Public, in and for said
County and State, personally appeared Michael A. Menchaca, and
acknowledged the execution of said Mortgage to be his voluntary act
and deed for the use and purposes expressed herein.

Witness my hand and seal this &L’ day of

My Commission Expires: o
County of Residence:

8242 Calumet Avenue, Suite B, Munster, Indiana 46321, (219)836-
0326

IONNTAG C RAY
NOUITY 1D # 128959340
My Commission Expires
May 4, 2020

I affirm, under penalties for perjury, that I have taken
reasonable care to redact each social security number in this
document unless required by law.

Prepared By:




PROMISSORY NOTE

The undersigned promises to pay to the order of Alfonso
Menchaca Separate Property Trust the sum of Two Hundred Thousand
Dollars ($200,000.00), together with simple interest on the
principal amount outstanding at the rate of (6%) six percent per
annum until this Note is paid in full, except during any period
of default the interest rate shall be (12%) twelve percent per
annum.

Payable on demand.

If any payment pursuant to this Note is not paid when due,
the entire unpaid principal and interest shall, at the option of
the holder this Note (“Holder”), become immediately due and
payable. Forbearance on the part of the Holder in accelerating
or pursuing collection of this Note shall not operate as a waiver
of the right to do so at any future date. Upon default, the
Holder shall be entitled to recover all costs of collection,
including, but not limited to, reasonable attorney fees. This
Note is payable without relief from valuation or appraisement
laws. This Note may be prepaid in full, or in part, without
penalty. Payments shall be applied first to costs of collection,
then to interest, then to principal.

Presentment, notice of dishonor and protest are waived by
all makers, sureties, guarantors and endorsers of this Note.
This Note shall be the joint and several obligation of all
makers, sureties, guarantors and endorsers, and shall be binding
upon them and their heirs, successors, assigns and legal
representatives. This Note shall be governed by Indiana law.
Time shall be of the essence. If this Note is inconsistent with
any security agreement or mortgage, the provisions of this Note
shall control.

To secure the payment of this Note, the undersigned has
granted a mortgage to Holder on real estate described in a Real
Estate Mortgage dated . Sp7 23Rp 2017.

Additional Provisions:
Payment of this Note shall be made to the Holder at 1127

Cornwallis Lane, Munster, Lake County, Indiana 46321, or as such
other address as the Holder may designate to the undersigned in

1



writing.

This Note is executed on Zj 2017 a lbessa ,Texas.

-

Signature

MICHAEL A. MENCHACA
Printed/Typed Name

N\

State of lemg )

)Ss

County of EC«EQE_ )

Before me, the undersigned, a Notary Public, in and for said
County and State, personally appeared Michael A. Menchaca, and
acknowledged the execution of said Promissory Note to be his
voluntary act and deed for the use and purposes expressed herein.

Witness my hand and seal this 33 day of &Fﬁm 2017.
My Commission Expires: M 0
County of Residence:

ZONNTAG C RAY
Notary ID @ 128959340

/ My Commission Expires
Tova ™ May 4, 2020

This instrument prepared by William H. Walden, Attorney at Law,
8242 Calumet Avenue, Suite B, Munster, Indiana 46321

I affirm, under penalties for perjury, that I have taken

reasonable care.-tqQ redact each,social security number in this
document unles
Prepared By:




