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THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment") is made on July 7, 2015, between Trl'[ﬂ'é D
Enterprises LLC, a Limited Liability Compan s to Parcel 3 and 5, whose address is 3400 W

St Unit 116, Chicago, Illinois 60655 , and Bobby , as to Parcel 1, 2 and 4, whose address is 135 W
181st Street, Lowell, Indiana 46356 (“A551gnor") and Flrst Community Bank and Trust whose addrgssyis
1111 Dixie- Hwy, P.O. Box 457, Beechef, I]lmms 60401 (“Ass:gncc") which is organized and existing undggjhe
laws of the United States of America, Asg o) extended by Assignee up to a maxigywm
principal amount of Five Hundred THOUSANC DO I ($500,000.00) and for other valuable

consideration, the reccipt of W}UCMT pATATS J as':gjns and sets over to Assignee all
right, title and interest in and‘to aAd priviet d

g or which may hereafter become

due) of the following dcsm"f‘ﬁi’é”l_’?%ument is the property of
Legal Description; Pmmﬁkeﬂeﬂﬂ%@wm@mwlm FOURTH ADDITION AS

PER PLAT THEREOF, RECORDED IN PLAT BOOK 28, PAGE 48, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA. (NOT HOMBS TEAD PROPERTY]
ADDRESS: 10632 BATL£¥)SiREET;S T JOHN, [5igd6373 ;31 o <_3

o
PARCEL 2: LOT 5, EXCEPTTHE NORTH S FEET THEREOF, AND LHE NORTH SEEET OF‘
LOT 6, BLOCK l, IN BEVERLY, IN THE CITY OF HAMMOND, AS PER FLAT ’EBEREQE,
RECORDED [N PLAT BOOK 20, PAGE 10, IN THE OFFICE OF THE RECORDER OFM
COUNTY, INDIANA. (NOT HOMESTEAD PROPERTYT
ADDRESS: 7721 BELMONT AVENUE, HAMMOND, IN 46324 -

[»8)
PARCEL 3: ALL OF THE LOTS 75, 7 NG T 1/2 OF LOT 74 JN BALDWIN MANOR
SUBDIVISION TS HAMMOND, AS EOF, RECORDY:D 1N PLAT BOOK 29,
PAGE 39, IN THE OXFICE OF THE R COUNTY’, INDIANA.
ADDRESS: 836 SPRUCE STREET, * 4
PARCEL 4: LOT 20 IN ‘WUTE'S ADDTRIUNEY HAMMOND, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK21, PAGE 27, IN THE OFFICE/OF THE RECORDER OF LAKE
COUNTY, INDIiANA. (NOT HOMESTEAD PROPERTY)

ADDRESS: 7513 VAN BUREN AVENUE, HAMMOND, IN 46324

PARCEL 5: LOT:2 IN BLOCK 4 IN SANTRY'S MANOR, AS PER THE PLAT THEREOF
RECORDED IN PLAT BOOK 21, PAGES 89 AND 90, IN THE OFFICE OF THE RECORDER OF
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*% DOCUMENT BEING RE-RECORDED TO CORRECT MORTGAGORS.
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LAKE COUNTY, INDIANA.

6659 CONNECTICUT STREET, MERRILLVILLE, IN 46410

Parcel ID/Sidwell Number: PARCEL 1: 45-15-04-304-013.000-015; PARCEL 2: 45-07-17-308-
005.000-023; PARCEL 3: 45-07-07-154-007.000-023; PARCEL 4: 45-06-13-253-004.000-023;
PARCEL 5: 45-12-10-304-002.000-030

("Property") which secures the following:
¢ Loan with a principal amount of $500,000.00

Assignor further grants all leases now or hereafter existing on all or any part of the Property, whether written or
oral, or any letting or any agreement for the use of occupancy of any part of the Property which may have been or
which may hereafter be made or agreed to between Assignor and any other present, prior, or subsequent owner of
the Property, or any interest therein, or which may be made or agreed to by Assignee, its successors or assigns,
under the powers herein granted, and any tenant or occupant of all or any part of the Property (collectively, the
"Leases" and each, a "Lease™).

RELATED DOCU?T 1 s " ts" II\promi ' surity agreements,
prior mortgages, pri mﬂeeﬂs t0_secure deb ousn 3 construction loan
agreements, resolutic it gnments of leases

and rents and any ot ' nm it whether now or
hereafter existing, in &ﬁﬁﬁﬂ ﬁmm he foregoing. The
Related Documents a ﬁan of this Assi %th%reference thereto, v f 1 force and effect
as if fully set forth he ocument 1s property o :

INDEBTEDNESS. This MImm%MﬁngaBﬁ?%qpﬁ;we as may be evidenced by a

promissory note or notes of even, prior or subsequent date hereto, including future advances and every other
indebtedness of any and every ki OW or ng fro iple D Ex s LLC, Jimmy J Dulin, and
Bobby J Dulin to First Community Bank and Trust, howsoever created or afising, whether primary, secondary
or contingent, together with any terest or charpes provided in or arising out of such indebtedness, as well as the
agreements and covenants ofthis Assignment and all Related Documents ( rafter all referred to as the
"Indebtedness").

AMENDMENT OR MODIFICATION OF LEASES. With respect to any [eases executed upon the Property
after the creation of this Assignment and so long as the Indebtedness remains unpaid, Assignor shall not, without
the written consent of Assignee: (a) cancel any Leases; (5) AeEp pt the surrender of any Leases: (c) modify or alter
any Leases in any way, cither orally or in wntmgh d) yeod f{f;i%@ental set forth in any Leases; (e) consent to the
assignment of any lessee's interest under any L€ases, or to auys ublettmg thereunder; or'(f) make any other

assignment, pledge, € brance, or any other ‘m nsition of-anyLaases, or of the rents, is nd profits derived
from the use of the P Any of the above a;:ts, if done w:thoutthe written consent gnee, shall be null
and void, and shall c( lefault under the ﬂss'igmnent and Ihe Related Docun: -

REPRESENTATIO &) ‘Q. Assngno’/*‘h#ﬂﬁm?épresents tt ses, subleases or
agreements to lease ¢ ed nforceable and no

default exists under the Leases; (¢) Assxgnor is entitied to receive aii the rents, issues and profits and to enjoy all
the rents and benefits mentioned herein and assigned hereby, (d) said rents, issues and profits have not been sold,
assigned, transferred or set over by any instrument now in force and shall not at any time during the life of this
Assignment be sold, assigned, transferred or set over by Assignor, or any other person takmg under or through
Assignor except as pursuant to this Assignment; and (e) Assignor has the sole right to sell, assign, transfer, and set
over the same and to grant and confer upon Assignee the rights, interests, powers, and authorities herein granted
and conferred.

COLLECTION OF RENTS. Provided no Event of Default exists under the Indebtedness or any of the Related
Documents, Assignee agrees not to demand from any lessor or lessee under the Leases or from any other persons
liable therefor, any of the rents, issues or profits hereby assigned, but shall permit Assignor to collect all such
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rents, issues and profits from the Property and the Leases, so long as not collected more than one (1) month in
advancs of their due date.

EVENTS OF DEFAULT. The following events shall constitute default under this Assignment (each an "Event of
Default"):

(a) Failure to make required payments when due under Indebtedness;

(b) Failure to perform or keep any of the covenants of this Assignment or a default under any of the
Related Documents;

(¢) The making of any oral or written statement or assertion to Assignee that is false or misleading in any
material respect by Assignor or any person obligated on the Indebtedness;

(d) The death, dissolution, insolvency, bankruptcy or receivership proceeding of Assignor or of any person
or entity obligated on the Indebtedness;

(e) Any assignment by Assignor for the benefit of Assignor's creditors;

() A material adverse change occurs in the financial condition, ownership or management of Borrower or

any perso )
® Asignee “PYOEHTERT 1s
REMEDIES. Upon ¢ of an Event of Default under this Assignment, ¢ ess or the Related
Documents, Assigne ch N@’spj@fe\) lA}arl nay, at Assignee's
option, without noti ker in Assignee's person or by agent an or Wl \ ng any action or
proceeding, or by any rect T@ﬂxmﬁmtmsthc manage and operate the
Property, and each and every part U l&jb g ¢ may make, enforce, and modify
any of the Leases; fix' or modi ren %pglr mauﬁ K g € Property;. employ contractors,

subcontractors, and workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
otherwise collect or reserve ar 1 all re nd pr including st due and unpaid; employ
leasing agents, managing agents; attorneys and accountants in connection with the enforcement of Assignee's rights
hereunder and pay the reasonable fees and expenses thereof; and otherwise do and perform any and all acts which
Assignee may deem necessary.and appropriate in and about the Propert heprotection thereof and of
Assignee's rights hereunder and under the Related Documents, and any and 2!l amounts expended by Assignee in
connection with the foregoing shall constitute additional Indcbtedness secured hereby to the extent permitted by
law. Assignee shall apply any neys collected, as afores less costs and expenses incurred, upon any
Indebtedness secured hereby in such order and manner as Assignee may determine and to the extent permitted by

law. I

NOTICES AND WAIVER OF NOTICE. Unless ise'required by applicable law, iy notice or demand
given by Assignee tc »arty is considered effedt ' ii.i5 deposited in the Unit ates Mail with the
appropriate postage; n it is sent via electr mc maﬂ (l i ihen it is sent via e; (iv) when it is
deposited with a nat xnized overnights) r:88rvic€(v) on the day of livery; or (vi) any
other commercially 1 ns addressed -nﬁj;mi 8iVen at the beginn ignment unless an
alternative address h I\to Assignee in-witmg. To the extent , Assignor waives
notice of Assignee's : ¥ A uf : arising from any

election by Assignee under the United States Bankruptcy Code, Uniform Commercial Code as enacted in the state
where Assignee is located or other applicable law or in equity, demand, notice of acceleration, notice of
nonpayment, presentment, protest, notice of dishonor and any other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants or occupants of any part of the Property (including without
limitation, all persons claiming any interest as lessor or lessee under any Leases) are hereby authorized to
recognize the claims and demands of Assignee without investigation as to the reason for any action taken by

Assignee or the validity of the amount of indebtedness owing to or the existence of any default hereunder or under
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the Related Documents, or the application of payments made by Assignee, of any amounts to be paid to Assignee.
Assignee's sole signature shall be sufficient for the exercise of any right under this Assignment and Assignee's sole
receipt given for any sums received shall be a full discharge and release therefor to any such tenant or occupant of
the Property. Checks for all or any part of the rental collected under this Assignment shall be made to the exclusive
order of Assignee.

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assignment or any of Assignee's rights under
this Assignment without notice to Assignor. Assignor may not assign this Assignment or any part of the
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignee under this Assignment are
cumulative, and are not in lieu of, but are in addition to all other rights and remedies which Assignee has under this
Assignment and the Related Documents.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assignee.
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Triple D Enterprises LLC

%“L/lﬂ/ 1146 %//‘/ g

Z

y: Jimmy J Dulin Date By: Bobby J Dulin Date

Its: Me:f:be Its: Member
?/7 e

Bobby J Dulin A/K/A BOBBY  Date
Individually DULIN
Witnessed by:

Name: Date

The foregoing ins - ‘ and 4. before me on July

OFFICI
IRENE M
NOTARY PUBLIC

MY COMMISSION

(oft

.
e .
........
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BUSINESS ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF WILL

St S S

This instrument was acknowledged on the 7th day of Jnly, 2015 by Jimmy J Dulin, Member and Bobby J
Dulin, Member on behalf of Triple D Ente ds-Limited Liability Company, who personally
appeared before me.

In witness whereof, | hereunto set

My commission expires: g i\ WAL

NOTARY PUBLIC -

lfﬁcm GRKjYISSION
mmﬁm

i ‘Ch-‘.‘.-‘“

sa
11
lReecm I
I afﬂﬁl

have taken reasonable ca
Security number in
required by law.

/N , AN“ \\‘\

) |||\“

i “]
SusahKarstensen-Loan Date
Pro
Loan Processor for Susan Karstensen-Loan
ProcgtSor
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