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o) "Lender" is UNIVERSITY LENDING GROUP, LLC

organized and existing under the
. Lender's address is

Lenderisa a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN
28777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated September 29th
2017 . The Note states that Borrower owes Lender
ONE HUNDRED FORTY ONE THOUSAND FOUR HUNDRED FOURTEEN AND NO/100

Dollars (U.S. § 141,414.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

October 1st, 2047

) "Property" means the property that is descnbed below under the heading "Transfer of
Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus

interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The follo € 1by B [check boxa ]
[ ]

O A o DOCINEnt 1S we Rider

B: der Rider
= N(ﬁ‘ 3 0 0y 728 9% 7
L] ot
O : T&n&ﬂmumen@mghmmpmysmf local statutes,
regulations dinances ggd w “‘éﬁ:ﬁ‘f‘d@'f"he effect of law) as well
as all applicable final, non-appealable ju c1al opiniens.
@ "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and oth rges th ad on T rer or the by a condominium
association, homeownersiassociation or similar organizatie
K) 'Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is i 1ough an electronic
terminal,| telephonic instrwnent, computer, or magnetic tape so as to order, instruct, or authorize
a financjal instittution to debit or credit/an account. Such term includes, but is not limited to,
point-of-sale transf: omated teller machine t ons, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.
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0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken ftitle to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

COUNTY

of LAK

TERE ™0 BRI Bka DRI o1 oo

This Document is the property of
the Lake County Recorder!

which currently hes theyaddsess ofa45 NiNichols St

[Street]

Lowell , Indie 463¢ ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvementis now or hereafter erected on tle property, and

all easements, appurienances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be govered, by this Security Instrument. All of the
foregoing.is referred to in this Security \;; e "Property.” Borrower imderstands and
agrees that WERS helds only legal ti estS-oranted by Borrower in this Security
Instrume t, if necessary to comp}) sti, MERS (as nominee i :nder and

Lenders': 50 wnd assigns) K right: | fo/exercise any or o interests,
including mited to, the right close a the Property; z ny action
required cluding, ¢ i eleasing and Security
Instrumer
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order (c) cerhﬁed check, bank check treasurer s check or cashier's check,

provrded a ay 1 by a federal
agency, e I (U} BleCUonIC £undas irans

] ﬁ te&ﬁeu tl anated in
the Note hié ,catrn as ma be designated Len er_in. accs he notice
provision ‘ ‘Fnﬁ N yment or
partial pa : muﬁﬁcrent to bnng the Loan current. Len er may accept yment or

partiaj paymes ’}f}h:lsntlﬂmment asrédn evithato p:emy; anyfi 4 Is ;under or
prejudice to’iis rights to m uture, but Lender is not
obligated| to apply suchﬁ at th hﬁ‘i%:x M&f gl ‘ic?zepted. If each| Periodic

Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied

funds. Lender may ! uch ur s until t wer mak 1t to bring the Loan
current. Borrower does not do so within a reasonable period time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal“balance under the Note immediately pr oclosure. No offset

or claim which Borrowerunisht have now or in future against Iender shall relieve Borrower
from making payments doe under the Note and this Security Instrument or performing the

covenants and agreements secured by this Security, ] nt.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and appliedilij*fuenler shall be applied in the following order
of priority:_ (2) interest due under the N o) i) 154ty w due under the Note; () amounts due
under Section.3. Such payments shall 5¢% ¢hiPeriodic Payment in the order in which

it became Any remaining amo hail plied Sist to late charges, seco iny other
amounts ¢ r. this\ Security Ins enl, -ai y reduce the princig e of the
Note. ", S X
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground remts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association D F 1 A s, if I 1hy I 1 such dues, fees

and asse 1% liem. DBorrower shaij peompily all notices
of amou undeg ﬂvﬁﬂumﬂtfi—aﬂﬁy Lernd or Escrow
Items un wajveg r's abligati p E for an; ow Items.
Car 1. NP R RS o 1 7o T
any time such waiver may only be in writing. In the event of such waiver ower shall

pay directly,” wiikang Docpmenﬁd&xthepmqiﬁnmo& tmns for which
payment of Funds has i i L irgs, shall furnisl; to Lender
receipts evidencing suﬁ%ﬁ%ﬁyﬂ pfe{;g? iéll{gn%gﬁ may require. Borrower's

obligation to make such payments and to provide receipts shall for all purposes be deemed to be

a covenpani and agr it cont Secrri strument, hrase "covenant and
agreement” |is used ginhSection 9. Borrower is' obiigated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may
exercise |its rights under Section 9 and pay such amount and Bor all then be obligated

under Section 9 to repayyio Lender any| such amount. Lender may revoke the waiver as to any
or all Escrow Items‘at any time by a notice given in accordance with Section 15 and, upon such

revocation, Borrower shall pay to Lender all Fund such amounts, that are then required
under this Section 3.
ider may, at any time, collect andyh@ld,;Funds in an amount (a) sufficient to permit

Lender to_apply the Funds at the time
maximum a@wount a lender can requd
Funds du 'he basis of current data
Items or ».in accordance with

: Qg; RESPA, and (b) not to éxceed the
e RESFAS Lender shall estimic (e amount of
ad réasonable estimates of expenditures ¢ ‘e Escrow
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no [ater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secu:ed by this Security Instrument, Lender shall
promptly

‘ OWEr shndit ay dall [ ea d 38 mes, aﬂd
impositio: ﬂm P strument,
leasehold on Dues,
Fee,an Nﬁ‘ﬁﬁ @Wm‘@ﬂm

pay them manner provided in Section 3.

Borro T]h]l H@mnmmt anyties ging perinrel Security

Instrument 1inless Borr ﬁ‘ w ﬁle obligation secured by
the lien in agmanner accepiab ﬁenﬁ% 50 long ayé)rrower is performing such

agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings whi Lend jperats vent the nt of the lien while
those proceedings are’pending, but only until suchdproceedings are [con€luded; or () secures
from the |holder of the lien an agreement satisfaciory to Lender subordinating the lien to this
Security Instrument. Lender determines that any part of the ] v is' subject to a lien
which can atfain prioritypover this Security Insirument, Lender may give Borrower| a notice
identifying the lien. \Within 10 days of the date on which that natice is given, Borrower shall
satisfy the lien or ta r more of the actions se bove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in.coineclian

5 operty Insurance. Botrdiver 5ha i existing or
hereafter erected on the Property ins Again. SobvEt ithin the term
"extended rage, akes and
floods, fo ke amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secunty Instrument. These amounts shall bear interest at the Note
rate from Sy tice from
Lender tc

y . oli "’,m%m.ent\iSm h )e subject
e NG RE O

hold the s renewal certificates. If Len er requires, Borrower sball p y give to
Lender all receip(did id prainazIana th!?(lp 10£ s.any form of

insurance coverdge, no% lif;?d (gi‘ﬂ , or desiruciion of, the
Property, such policy s mciu&e ales'feanch origage clause and shall name Lender as

mortgagee and/or as an additional loss payee.

he ever ss, B | give t notice urance carrier and
Lender. [Lender maynakesproof of loss if net madefpromptly by Borrower: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restaration or ref { the Property, if the
restoration or repair is economically feasible and Iender's security is not lessened. During such
repair and restorefion period, Lender shall have the zight to hold such insurance proceeds until
Lender has had an o} nity to inspect such Proj énsure the work has been completed

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs anditestoration in a single payment or in a series of
progress payments as the work is compistedt Qa}.. an agreement is made in writing or
Applicable Taw requires interest to behpaid ,; ance proceeds, Lender/shall not be
required f Borrower any interesf] < proceeds. Fees for p djusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender 0therw1se agrees in writing, which consent shall not be
unreasonab] st 1 Borrower's

control. ®

' . _Mwwmm&toasf pections.
Borrower damage or impair the Prop allow the Pro] riorate or
comnit . 1 ¢ > SRR IILME DR & Rl . B
shall mai he Jperty in order to prevent the Property from deteriorating ‘easing in
value due fo-its EohidiSiol.) Clinlassyie is fdasfia el pursy ﬂf that repair or
restoration is not econo IT sh the Propertyif damaged
to avoid [further deterno%%\%%#ag@o ﬁi’ﬁs@aﬁ%ﬁl é‘iy(gﬁrﬁt{ion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing| or restoris Prop Lende released 's for such purposes.
Lender may disburse procceds for the repairsiand restération in a singlg’paymerit or in a series of
progress payments as‘the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or re the Property, Borrower is not relievec wer's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable .ender may inspect the ior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Applicati¢ rrawer shall be in default if, dtiring/the Loan
application process, Borrower or any/perso: escacting at the direction of Borrower or
with Bo ‘s knowledge or co Ve —n “f}_ y false, misleading naccurate
informati tements to Lender {0rsfail -providezLender with materi 1ation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligatio i It i ¢d that Lender i liability ™ ki all actions

authorize Py 3 ®
sous WORBIRAGNERS 5.1 ¢ al debt of

Borrowe it Curi e, halbbeari Note rate
from b - 1 IR B e ] o e
to Borro pdesting payment. :

s (Eclinty dmuentyise aatai eadhadp Bapver Gyaliod th all the

Iy
provisions 0f the lease 0 ires fee ti e P the leasehold and the fee
title shall not m:arge m@ggx!&érmggéegtée@f}neﬁ?xné&éﬁg %'i“

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

making the Loan, B er sha miums ired to ma Morigage Insurance
in effect! If; for anyfreéason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required (o make sep ly designated paymenis toward the prem viortgage Insurance,

Borrower shall pay theéwpremiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the I\ Insurance previously ffect/from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender thé'améiint of the separately designated payments that
were due'when the insurance coverage ¢t 0@ ect. Lender will accept, use’and retain

these paymenis a5 a non-refundable J&s gl of Mortgage Insuranceé. Such loss
reserve s » non-refundable, notwi! that the Loan is u!timat id in full,
and Lenc 10t be required to Fay : erest or earnings orl s reserve.
Lender ¢ o¢ require 1oss Ie o iShifMortgage Tnsurd se (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender reqnired Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that sharé or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (Which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements Lender, any purchaser of the Note, another insurer,

any rel.ns srmar artr At as amditer A e O nta AF mrer AF 4 L‘._.-—- 2oy TMAIr TArATUA "hl'ecﬂy or
indirectly m (ormight be characteri OrTower's
paymet Emm@nﬁ E0: insurer's
risk, or 1 23 such eement rovxdes that an affiliate of L 1 share of
the insur: Ef-h lelllﬁ L!’ ', gement is

often ter1 remsumnce Fur

. Thrgrﬁmtumlenttai@ﬂhe 1;13??3 ?lof ¢ %rv;l@d to
ay for Mortgage Insugancey, orqan er t the Loan. ch agreements will not
&c};ease amfunt ﬂ}ﬂf%gﬁh ﬁf;ji o hE &,r !nd tlﬁy will not entitle
Borrower to any refund.

(b) /Any such agreem il not affect the rights B ““has -if any- with
respect to the Mortgage lasurance underithe Homeowners ProtestiomAct of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
abtain cancellation of the'Mortgage Insurance, to have the Mor urance ferminated
automatically, and/orite, receive a refund of any Mortpage Insur ance premiums that were
unearned at'the time of such cancellation or termination

11. [ Assig f{Miscellancous Proceceds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
L—LLLJ

(> ‘t‘:;«:“
& VDA
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lass in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the parhal takmg, destructron or ] loss m value unless. Borrower and Lender
otherwise , Sty ed by the

£

amount o 5] eds muliiplied by the fgilawing fr 1l amount
of the su N PGOR FHRCERE & o ivided
by (b) the pe ¢ 1ction, or
n98 SRR AT,

] .

-

: of a t1a1 takmg, destructlon or loss in value of the P« in which
the fair market f. uction, or loss

in value is”less than tbﬂﬁ@ uégé}w w#&rgxﬁm fore the partial taking,
destruction, or loss value, Orrower nder otherwiSe agree in iting, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property isqabandoned by Borrowergforiif, after notice byylender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Ec rer fails to respond to Lender within 30 c.the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair'of the Property or ta the sums secured by this Security Instrument, whether
or not then due. 1g Party” means the th y/that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Insttument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, wnhout limitation, Lender s acceptance of payments from third persons,
entities or S tof Borrow I amoumts 1ess t th 1118 shall

not be a ‘ ClLioC uL (LIIJ llslll Ul u:u.cL
‘ E K Bound.

Borrower ). ees that Borrower's ob auons and liabili joint and
several. ﬁf Qg #@1 ecute the
Note (a 36 (@) is co-signing ecuri nstrument o y to x rrant and
convey the co-<1¢ B e NdatheEroperty isithie pro tcument; (b) is
not personzlly obligated Wms cured L['BE:EC ‘E ent; and (c).agrees that
Lender énd <any othel fh%r af“e §0 morbear or niake any
accommaodations with regard to the terms of this Security Instrument or the Note without the
co-signer|s consent.

Subject to themprovisionsyof Section 18, anysSuccessor in Interest of Borrower who
assumes Borrower's abligations under this Security Instrument in writing, and is approved hy
Lender, shall obtain all of Borrower's rights and benefits und: curity Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Tender agrees to such release in writing. /The covenanits and agreements of
this Security Instrument shali'bind (except as prov ection 20) and benefit the successors
and assigns of Lender:

INDIANA. - i1
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
* with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wrrtmg Any notrce to Borrower in connechon with this Security

Instrumes first class mail or
when act [ S noice address ii seni ) any one
Borrower soCument ﬁsur requires
otherwise ess § ignated a
s méﬁi‘i‘iﬁiﬂ}% ender of
Borrower dress. If Lender specifies a procedure for reportl. Ba 's change
of address, it ’Ehmv})oﬂum}emms;t specified
rocedure. lere mayﬁﬁ anr: % ﬁ tic ew m is Secum 1strument at
gny one {ime Any no 2"( % ﬁ ﬂi{é’ gf gﬁh or by mailiog it by first
class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. notice i with this Security In shall not be deemed
to have been given toflender until'actually received'by,l cnder. If afiy notice required by this
Security Instrument is-also required under Applicable Law, the Applicable L'aw requirement will
satisfy the corresponding requirement under this Security Instrumen
16. Governing Daw; Severability; Rules of Construction. [ This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and oblig ontained in this Securit; ment are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might bessiley such silence shall not be construed as a
INDIANA - e
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but net limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohlblted by Apphcable Law

i OV leration. The
notice st 36 not iess than 30 days, irem the given in
accordan 11 ,«m Qﬂmeﬂtp&Sn 1S s Security
Instrume ¥ ils_to ipr e ira ( d, Lender
my o ) 5 NN D et koA v < o e
on Borro

Jobiess Dglcumfm&dathe\ 11§ Boifover meats certain

conditions;” Borrower i!ﬂ %ﬁg w 'thlS Securily-Instrument
discontinueddat any time prior t0 the earlies ve days efore sale of Property

pursuant to any power of sale contained in this Security Instrument; (b) such ofher period as
Applicable Law mig! cify tion of wer's rif state; or (c) entry of
a judgment enfercing thissSecurity Instrument. Those'eonditions are that, Borrow (a) pays
Lender all sums which then would be due under this Security Insirument and the Note as if no

acceleration had occurred; {b) cures any default of any other cove agreements; () pays
all expenses incurred im, enforcing this Security Instrument, including, but not limited to,
reasonable attorneys! fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lendeg's interest in the Prop rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Secunty Instiined; 2 the sums
secured by hidl equire that
Borrower pay forms, as
selected | ar's check
or cashie posits are
insured Transfer.
INDIANA 1
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However,.-this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to tlus Secunty Instrument or that alleges that the other party has breached any

provision of rrower or
Lender h: or (Wilil sucii niolice given @ Comp! uirements
of Sectio Eﬂ@umeﬂtthma \ le period
after the .;tlce to take correctlve action. _If Appli es a time
period w| ! @ TiF l A leemed to
be reason oses of this paragraph. The notice of acce eratlon an *.\ ty to cure
given to 5ors0 v K fuiwal) O Setioe 22 s b eofiee ofpreceiesationfyiven (0 Borrower
pursuant to Section 18 al pig satis th tice an(H)gE,qrtumty te take corrective
action provisions of this o ‘Recor

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substance fined : hazard substance: mis, or wastes by

Environmental Law andythe following sibstances: gas6line, kerosene) other flammable or toxic
petroleum products, “toxic pesticides and berbicides, volatile solvents, materials containing

ashestos or formaldeh and radioactive materials; (b) "Enviro _aw" means federal
laws and| laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; “Environmental Cleanup” includes any response action, remedial
action, or remova tion,4as defined | in Envic |/Law; and (d) an "Environmental

Condition" means a condition that can cause, contribute to, or otherwise (rigger an
Environmental Cleanup.
Borrower shall not cause or permdt

e, disposal, storage, or reledse of any

Hazardous Substances, or threaten to téle aza: dous Substances, on or in the Property.
Borrower not do, nor allow an é ?:1 g affecting the Propes that is in
violation Environmental Lavz(| an Environmental n, or (c)

which, di 2sence, USE, OF IEieasci! azardeiis Substance, cre tion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
invelving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accelcratlon, Remedles Lender shall g1ve notice to Borrower prior to
accelerati in this Security

Instrums tion under Sectio; provides
otherwis H@cumnf@su euro the

which & N@;‘f@ﬁﬁiﬁ N Boticv . o or tetore he

date spe: 1 the notice may result in acceleration of the sums sec.. l Security

Instrument, i :Bhls @mmmtdiﬁgﬂtbs he notice shail
further inform Borro of the gight te reinstate a.nd the right to assert
in the foreclosure p&hﬁjé ggm ﬁéﬁiﬁ ﬁ 11! any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender 1 may ire imme ment in full of all
sums secured by this"Security Instr unient without'further demandiand may foreclose this
Security Instrument by judicial proceeding. I.ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, it but not limited to,
reasonable attorneys' fees and costs of title evidence.

23.  Release. Upon payment of all sums ‘secured by this Security Instrument, Lender
shall release this .S ity Instrument. Lender may charge’ Borrower a fee for releasing this
Security mment but only if the fee is paid to a Lmrd party for services rendered and the
charging icabléliaw,
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24. Waiver of Valuatxon and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instriment and in any Rider executed by Borrower and recorded with
it

M %/%W(é/ -

RACHID K KHARCHAF -Barrawer
|

(Seal)
-Borrawer

(Seal)
-Borrawer

(Seal)
-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } ss
On this 29th day of September 2017 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
RACHID K KHARCHAF

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. \ %
S0

Notary Pyblic

My Commission Expires:

dact each
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