STATE OF INCIAK 2
LAKE COUL v
FILED FOR Ar pon-

2017 067777 0110CT-5 frio: 16

MICHAEL B. Banw
RECORDER

WHEN RECORDED MAIL TO:
Peoples Bank SB
Munster/Loan Center
9204 Columbia Ave
Munster, IN 46327

THIS ASSIGNMENT OF s date : s en Canaan LLC, whose
address is 627 E Brooksi / rantor") and Peoples Bank
SB, whose address is oty ender").

conveys to Lender all of Gra S [ ; from the following described
Property located in Lake County, [ '

s . . 3 ”t, /N N . . .
ﬁee _Exhlblt A, which is attached \'ﬂi--..‘/ f this Assignment as if fully set forth
erein.

The Property or its address is commonly known as 14785 West 101st Avenue, Dyer, IN 46311. The
Property tax identification number is 45-14-01-200-007.000-013.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

JLD FOR MERIDIAN TITLE GOR
|7-244 1 9
T
A9



ASSIGNMENT OF RENTS
Loan No: 60500025882-1 {Continued) Page 2

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Re

No Prior Assignme \d ]%wmmtois. -\ to any other person by

any instrument noy

No Further Transfi ar NQ&II&EFJLG&A)L&L )se of any of Grantor's

rights in the Rent p ided hi

'gnts In the Hents TRISIFS Sttt 18 HiE pro rty of
LENDER'S RIGHT TO RECEIVE A@B I&!:t q?slﬂ‘ﬁ Iﬂﬁg q gve the right at any time, and even
though no default shall have occurred ssté’ qg ect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authori

Notice to Tenants. Lender may send-neiices-to any and tenants .of the Property advising them of this
Assignment and directing all'‘Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lender.n enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Froperty; collect the Rents and remove any tenant or tenants or
other persons from the Property. \\\_uu
,/
Maintain the Property. Lender may enter u y to maintain the Property and keep the same in
repair; to pay the ts thereof and of aI .vnces of ~employees, including ir equipment, and of all
continuing costs a renses of maintai the PI’O[ZDBIVPII'I proper repair 2 ndition, and also to pay
all taxes, assessmu water utilities, gnd 1hu premmmﬂ on fire and otf ance effected by Lender
on the Property. S K
D f\ .

Compliance with | N do any éﬁ r’aﬂ“"thlngs to 5C ly with the laws of the
State of Indiana he uirements of all other

governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

" No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

-
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITU oA Dr roceeding is commencerd aterially affect Lender's
interest in the Propert: i M@ sion gnment or any Related

Documents, including t r's-fai i r \ any amounts Grantor is
required to discharge o Nﬁﬁemﬂwmmm n Grantor's behalf may
(but shall not be oblig action th r deems_appropric ding but not limited to
discharging or paying all & k @{) %?epe %h g&xp laims, at any time levied or
placed on the Rents orf Propertth&lha,lng QOMrMMdomhtalnlng a ~Jreserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the indebtedness and, at Leader's option, wiil. (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1)} s“term of any applicable insurance poli {2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may .t tied upon Default.

DEFAULT. Each of following, at Lender's\\ggtf
Assignment: L

“shall constitute an Event| of Default under this

Syment wh due under the Indebtedness.

Payment Default. Grantor fails to make an\.’*f

Other Defaults. ( fails{to comply wntln or-to per»orm any otl sbligation, covenant or

condition contained ssignment or if any of the Related Document: mply with or to perform

any term, obligatior ¢ condition cor;ta.mw \m any other agree en Lender and Grantor.
/“ '

Default on Other P e of Grant inthe U ssignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
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going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage ¢

Events Affecting ¢
the Indebtedness ¢
liability under, any

Adverse Change.
prospect of payme

Insecurity. Lender

RIGHTS AND REMED
thereafter, Lender may
rights or remedies proy

Accelerate Indebte
entire Indebtednes:
required to pay.

Collect Rents. Ler

and collect the Ren
Lender's costs, agai

provided for in the
by Lender, then Gi
received in payme
Payments by tenar
for which the payn
exercise its rights 1

Appoint Receiver.

v, ANGEIINEIGAS ...
INGESTFFICIATL!
'~ "izhaddvEie change nacuss i Grenter p dinenciah £
perforpiieechite '@8%&%?11%"&‘8%3&'

good faith believes itself insecure.

3 ON I ULT. e oc ce of nt of
cercise any one or more of the following rights and remedie
2d by laws

ess. Lender shall have the right at its option without notice
nmediately due and payable, including any prepayment pen

r shall have the right, withaut, notice to Grantor, to take |
including amounts pasg e and unpald and apply the ne
the Indebtedness.-‘-m furthetance of this right, Lp 3
s Right to Recews and f‘olle-ct Hents Section, aboye
rcably demgr-ates Lender as Grantor's atto
the name of Grantor and £0 negotiate the
users to Lendepiy 'esn:onse to Lender's
\ather or HoOE! 1§y proper ground

Ny -

N °x

r

or borrowed against.

any Guarantor of any of
sputes the validity of, or
1, or Lender believes the
efault and at any time

in addition to any other

o Grantor to declare the
y that Grantor would be

;session of the Property

roceeds, over and above

shall have all the rights
the Rents are collected
to endorse instruments
'd collect the proceeds.
Il satisfy the obligations
nd existed. Lender may
eceiver.

Lender shall have the right to have a receiver appointed to take possession of all or any

part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any cc in additi Il ot ided by |

=16

MISCELLANEOUS PRO > 101 §iiqg migsaliengousdroyisic - < is Assignment:
Amendments. T g t ;F m 5 constitutes the entire
understanding and JNtﬁrﬁrs'mH rI\Q in thi ament. No alteration of
or amendment to f ) ment.shall be effective wunless given in writjg signed by the party or
parties sought to be ch ,mgﬁn(a%vmeﬂ%éﬁm? IAE& of

!
Caption Headings. Caption heat(!lnn%sll‘ralﬂ% Q&Wﬁ%ﬁ?ﬁ&lﬁ&‘mence purposes only and are not to

be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will-be goveined by federal law applicabls to Lender and, to the extent
not preempted by federal law, the laws the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the St f Indiana

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is;ereithan one Borrower or Grantor, then all words used in
this Assignment in singular shall be desmsd 0 héle been used in the plural’where the context and

construction so require. (2) If more thansone person sigfns this Assignment as” “Grantor,” the obligations
of each Grantor are and several. Thiskmeans:that ifiis&nder brings a laws ender may sue any one
or more of the Gral " Borrower and Grantorais ot the same person need not sue Borrower
first, and that Borr¢ Yot be joined i@y Aansuitss13) The nam ) paragraphs or sections
in this Assignment anienge purpbsaf.%»’crcw. ‘They are not ) interpret or define the

provisions of this A

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
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Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity not affect the legality,

validity or enforcee D“Wﬂ@lﬁ

Successors and A SULe iitati mm S n transfer of Grantor's

interest, this Assig Ntﬂfr ﬂﬁ‘mm zt t 3s, their successors and
i . lf L] [ ] 3 . i

notice fo Grantor, msamefggw BRCLG DAARCRIeAh. (o <115 Assignment and. the

Indebtedness by way of forbdmaLak&QﬂmWrRﬂca!ﬂny!Grantor from the obligations of this

Assignment or liabjility under the Indebtedness.

Time is of the Essence. Tin f the 1 the mance Assignment.

Waive Jury. All parties to this Assignment herehy waive the right to any jury trial in any action,
proceeding, or counterclaim uaht by any party against any other

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN IS ASSIGNMENT, IANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE. UNDER ANY ORDER OR_JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON SEHALF OF EACH AND FVEQ)( PERSON, EXCEPT JUDGMENT CREDITORS OF

GRANTOR, ACQUIRING ANY INTEREST IN Q&\?LTL&»(”QTHE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMEN 1}9« ‘ ;\‘?
DEFINITIONS. The fol y.capitalized words‘ﬂancl terms shlailuwave the followint nings when used in this
Assignment. Unless s [\ wted to thego’ntia-y, ai refeiences to dollas ; shall mean amounts in
lawful money of the U s_of ‘America.? /Wecg_s__ and terms used in i shall include the plural,
and the plural shall inc Nar, a8 the co’mgurh mﬂ?eqmre Word not otherwise defined in
this Assignment shall | ok ercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower"” means Canaan LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Canaan LLC.

Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation

T
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a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated September 28, 2017, in the original principal
amount of $1,400,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancinas of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” meanll ofuGrantor seriggp@itle and interest in and to all the Property as
described in the "Assignment” séctig Wﬂ 18

Related Documents. The ward N I@I m'ssory notes, credit agreements, loan
agreements, environmenyal agreements, guarantles, security agreements: mortgages, deeds of trust,

security deeds, collates4l rﬂﬁhmgﬂmleﬂtqm]w pgcpeyeof ard documents, whether now
or hereafter existing,/exccuted 'ﬂf@“ﬂ:ﬂké‘ C%‘H’ﬁ:}r’\ éEde'der'

Rents. The word "Rénts" means all of Grantor's present and future rights, title land interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts 4eceivable-eash-oi S€Curiiy. denosits, adwance rentals, profits and proceeds
from the Property, and other ‘payments an¢ benefits dérived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases
and to receive and collect paymeit and proceeds thercunder.

THE UNDERSIGNED ACKNOWIEDGES /HAVING READ AL THE/PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN VAUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNIVENT TO BE SIGNED AND

GRANTOR:

CANAAN LLC

By:

By:

ALt

Dale Reiser, N{emger-l\nanager of Canaan LLC

5

GreggWEwhuis, Member-Manager of Canaan LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF .Z;l/p/él//ﬁ'

) SS
countyor L HEE
On this ZXM

Notary Public, personally appeared Dale Reiser
Member-Manager of Canaan LLC, and
company that executed the ASSIG

ed the Assignment to be the free and
voluntary act and deed of the limited ]

day of \fpffA/@f/{ , 20 /2 , before me, the undersigned

Member-Mana

er of Canaan LLC and Gregg Newhuis,

AL =
i R .““\”984’ ",
Notary Public in and fo LN eslON £, S
S N6 200 B 2
fd?g& C R =
. N - -
P = =
5 aEAL isS
. ..- ‘3,‘_‘?
v LAKE ““ﬂk@‘@x}s
EONL S 3
/ }’p v 1’\""0\\\
LT UsLIC, ‘m\\
H HIHLRE
| affirm, under the pena ct each Social Security
number in this document, r.

This ASSIGNMENT OF RENTS

rocessor
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File No.: 17-34474 SCHEDULE A

EXHIBIT A

The Northeast 1/4 of the Northeast 1/4 of Section 1, Township 34 North, Range 10 West of the Second Principal
Meridian, in Lake County, Indiana.

EXCEPTING THEREFROM: That part deeded to Lake County for Roadway pursuant to Instrument No. 2004-
46227,

ALSO EXCEPTING THEREFROM: Part of the Northeast 1/4 of the Northeast 1/4 of Section1, Township 34 North,
Range 10 West of the Second Principal Meridian, more particularly described as follows: Commencing at the
Northeast corner of said Section 1; thence North 89° 55' 47" West, along the North line of Section 1, 1318.64 to the
Northwest corner of said Northeast 1/4; thence South 00° 02' 46" West along the West line of said Northeast 1/4,
50.00 feet to the point of beginning; thence South 00° 02' 46" West continuing along said West line, 375.00 feet;
thence South 89° 55' 47" East parallel with the said North line, 300.00 feet; thence North 00° 02' 46" East paralle!
with the said West line, 375.00 feet to the South right of way line of 101st Avenue deeded to Lake County, Indiana,

by deed recorded June 3, 2004 as Document Number 2004 046227, thence North 89° 55' 47" West, parallel with
the said North line, 300.00 feet to the point-of baginning

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This Commitment is valid only if Schedule B is attached.
Schedule A consists of 2 page(s)



