STATE OF INDIAKA
LAKE COUNTY
FILED FOR RECGRY

[ 2017 067769  awnocT-s5 g o

MICHAEL B. BRow:
RECORDER

WHEN RECORDED MAIL TO:
Peoples Bank SB
Munster/Loan Center
9204 Columbia Ave
Munster, IN 4632

THIS MORTGAGE dat estic Builders LLC, whose
address is 8006 Tyler St

whose address is 9204 C

GRANT OF MORTGAGE.
of Grantor's right, title, a
subsequently erected or affi ments, rights of way, and
appurtenances; all water, water rig H : ing stock in utilities with ditch or

3 | : real property, including without
limitation all minerals, oil, gas, geother \"-', \( attel Property”) located in Lake County,

State of Indiana: Reauiss

d conveys to Lender all

Lot Numbered 23 as shown on the recorded plat of Innsbrook Unit No. 7 recorded in Plat Book 96 page 18
in the Office of the Recorder of Lake County, Indiana.

Lot Numbered 38 as shown on the recorded plat of Innsbrook Unit No. 7 recorded in Plat Book 96 page 18
in the Office of the Recorder of Lake County, Indiana.

Lot Numbered 54 as shown on the recorded plat of Innsbrook Unit No. 7 recorded in Plat Book 96 page 18
in the Office of the Recorder of Lake County, Indiana.
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The Real Property or its address is commonly known as 3190 West 63rd Lane, 2908 West 64th Place & 2963
West 64th Court, Merrillville, IN 46410. The Real Property tax identification number is
45-12-07-278-001.000-030, 45-12-08-152-042.000-030 & 45-12-08-154-009.000-030.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND -THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRO SECURE Y )EBTEDNESS AND (B)
PERFORMANCE OF Al DIQ éﬁt;vlﬁe )JOCUMENTS, AND THIS

MORTGAGE. THIS M Nﬂ Q:i‘ﬁ @m W fs:
PAYMENT AND PERF( xcept as otherwisé provi in this Mortgay ntor shall pay to Lender

all amounts secured by this T}lmd)ommﬂgﬂmpmpglm}y pefiorn of Grantor's obligations

under this Mortgage. the Lake County Recorder!
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following prov isions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all

repairs, replacements, and maintenance necessary to | /e its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Properw, \thgre! has been no use, generation, manufacture, storage,
treatment, dispose!, release or threatened, renease of e.r'.,l “Hazardous Substar by any person on, under,
about or from the yerty. (2) Grantorshds ne know:edge of, or reason to believe that there has been,
except as previous losed to and acknowlnedged by Lender in writii 'y breach or violation of
any Environmental (b) any use, ganeration, mantiacture, storag ant, disposal, release or
threatened release rdous Substange Ao s under, about or fro irty by any prior owners
or occupants of th (c) ‘any actuat‘srthveatened litigati any kind by any person
relating to such n Io owledged by Lender in

writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
+ and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
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ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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Lender may require, among other things, that disbursemeni requesis be suppoited by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may

reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment.

Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
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If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) davs before any work is
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and with a standard mortgagee clause favor Lend Grantor shall also procure and maintain
comprehensive general liability insurance such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance polic Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall/be written by such insurance companies and in such form as may be
reasonably acceptable to Lender.< Grantor shall deliver to Lender certificates of coverage from each insurer
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
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furnish to Lender a report on each existing policy of insurance showing:
(3) the amount of the policy;
value of such property, and the manner of determining that value; and
upon request of Lender, have an independent appraiser satisfactory to Lender

the risks insured;

policy.

Grantor shall,

determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES.

(1) the name of the insurer; (2)

(4) the property insured, the then current replacement

(5) the expiration date of the

If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paving all costs for insuring, maintainina and preserving the Property. All such

expenditures incurred ¢
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with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
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proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Grantor shall reimburse Lender for ail expenses incurred in perfeciing or coniinuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances.

At any time, and from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
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of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the nreceding paraaraph.
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Payment Default. Grantor fails to. make any payment when'due under the Indebtedness.

Failure of Grantor within the time required by this Mortgage to make any
se, or any other payment necessary to prevent filing of or to effect discharge

Default on Other Faymen
payment for taxes or insur:
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this.| ige or in any of the d Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
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or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor s financial condition, or Lender believes the
prospect of payme i
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UCC Remedies. With respecisto all orany partof the Personal Property,-Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shallyhave the right, without notice Grantor, to-take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance this right, Lender may require any tenant or
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permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor s fa:lure o perform, shall not affect Lender s right to declare a default and
exercise its remedie = so as to limit or restrict

the rights and reme Lo er foiiowing an Evgné ¢f De way to limit or restrict
the rights and abil ; ﬂm&tﬁ%ﬁ 1G¥anor st any other co-maker,
guarantor, surety ¢ ; Nﬁ (o) Fﬁ X sl ate 'y or indirectly securing
the Indebtedness. t 6 CT ]j!

Attorneys' Fees; ExpenseilhitsLEdder institites gntha W}o @fforce any of the terms of this
Mortgage, Lender shall be entltm] éolv\gfi.ﬁ: uch s the co ngay adjudge.reasonable as attorneys’
fees at trial and upon‘any appeéa er 9% g&’&‘?t" ﬁ is involved, and to the extent not

prohibited by law, all reasonable expenses Lender incurs that in Lender s opinion are necessary at any time

for the protection of its inte o th ent ‘ights s ome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howe subject to any limits under
applicable law, Lender's attoineys" fees and Lender's legal expenses_whether not there is a lawsuit,

including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining tiilé reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by appllcable law. Grantor also will pay any court costs, in
addition to all other.sums provided by law. -

NOTICES. Any notice reguired to be given Bﬁu@r this Mc«q{gage, including witheUt limitation any notice of

default and any notice te shall be given ‘fr wultlng, anc st‘all be effective w ictually delivered, when
actually received by f nile (unless omerw-se requ‘red‘ by law)}, )€ sited with a nationally
recognized overnight c if.mailed, whep deposntea inthe United Sia s first class, certified or
registered mail postage acted to the mq'ejsbs shown mear 1 of this Mortgage. All
copies of notices of foi he er /RICh has £ Mortgage shall be sent

to Lender's address, as showi neai ihe beginning oi this iviortgage. Ay paily imay change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
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of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance W|th that provnsnon or any other provusuon of this Mortgage No prior waiver by Lender,

nor any course of d | f any of Lender's rights
or of any of Grar 7 nto any future transaetic e consent of Lender is
required under this the gf QG‘&HL@&?& ﬂ\ﬁ.&. el nce shall not constitute
continuing consent qu{n m mrﬁn' 1 » all cases such consent
may be granted or d N Tm M

Severability. If a court of Eémeeldnt quiisdiction findshan tbf lortgage to be illegal, invalid,

or unenforceable as fo any cir h e offending provision illegal, invalid,
or unenforceable as t0 any o mé éwt#ylgﬁgé)g@% tgndmg prevision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered del: from jage lass otl requir by law, the illegality,
invalidity, or unenforceability of-any provision of this Mertgage shall not affect the legality, validity or

enforceability of any other provision of this Mortgac

Merger. There shell be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any llm[taLoQ/s stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upomﬂ@&d (ﬁq‘,o the benefit of the parties, their successors and

assigns. If ownership of the Property beeéﬁaes vested a person other than”Grantor, Lender, without
notice to Grantor ay deal with Gra@'ﬂf S succesﬁﬁfs with referen his Mortgage and the
Indebtedness by v forbeaarance or exten sion wnhauL releasing Grant¢ the obligations of this
Mortgage or liabilit 1€ 'iebtednes.« 8 - ‘Q

Time is of the Esse of the essendé*w.{.l“c‘@aﬁormancf

Waive Jury. All p: tg t any action, proceeding,

or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Majestic Builders LLC and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
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Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Majestic Builders LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substai rd { that, because of their
quantity, concentre ?ﬂt“fﬁ@{lﬁ‘i@- se or pose a present or
potential hazard to sith or the environment when improperly :d, stored, disposed of,
generated, manufa a mmgma;r !:n‘ ¢ s Substances” are used
in their very broac of inclu t IS or toxic substances,
materials or waste as ddiinad Dommmgrigeth@e m’cqbf The term "Hazardous
Substances" also inctudes, withqut li io etroleu nd petrgleuryn by-pr sts or any fraction thereof
M R S unty RECTE &y by-pre Y

and asbestos.

Improvements. T word “"Improvements®™ ‘means all existing and future improvements, buildings,
structures, mobile| homes affixed on.ihe Real Propeity, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, .and other amounts, costs and
expenses payable der the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granto obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortga including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together\ i n such amounts as provided in this Mortgage.

Lender. The word nder" means People cessors and assigns

Mortgage. The wo rtgage” means tlas Mortgage b t\@een Grantor and

Note. The word " ns the promt§39 no*/datéd September ~ in the original principal
amount of $42,50( atorto Len eﬂmwuh all reng 1sions of, modifications
of, refinancings of 3 and supstitations” for - the ¢ or agreement. The

maturity date of the Noie is SEpPLlEinuel £0, <V v,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

JESTIC BUILDERS LLC

ilders LLC

STATE OF

COUNTY OF

On this =% 8/ me, the undersigned
Notary Public, persone and known to me to be a
member or designated age and acknowledged the
Mortgage to be the fre by authaority of statute, its
articles of organizatior entioned, and on oath

ortgage on behalf of the

limited liability company \

By ] T cc%Q
werer™ Ry

\\) lfr.f‘,«,%. (O )’- O)\O /7

issfon expi 5\9%“@ HRRICK

N Yo
S\Q‘ﬁ\-)'l:&%%\%NQE*%". Z
SR PEIG 2

Notary Public in and for the State of

o
-
=

e AEL S
Tttt PUBLC O o _
| affirm, under the penalties for perjury, that | have taken reasonable care to redaetieach Social Security

number in this document, unless required by law (TRACI WITTKAMP, COMMERCIAL PROCESSOR).

This Mortgage was prepared by: TRACI WITTKAMP, COMMERCIAL PROCESSOR




