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THIS INDENTURE WITNESSETH, that BRIAN P. SCHAFER, (the "Mortgagor") of Lake County,

State of Indiana, MORTGAGES AND WARRANTS to MARLENE VAN SLYKE, (the "Mortgagee") of Lake
County, State of Indiana, the following described real estate in Lake County, Indiana:

The North half of Tract 10 in Lincoln Acres, as per plat thereof, recorded in Plat Book 25, page
45, in the Office of the Recorder o ;Indiana:

(hereinafter referred to as the "Mo : ts, privileges, interests, easements,
hereditaments, appurtenances, fixiir nging, appertaining, attached to,
or used in connection with, the i

promissory note ("Note unt of $75,000.00 with

interest as therein provid

Said principal and

Principal and i which time the
remaining unpaid prineipal ba ¢ ents required of
the Mortgagor t : c : agor may make
prepayment at applied first to

the payment of interes & i maining due.

The Mortgagor coven

1 Payment of Indebte en due all indebtedness secured by this
mortgage, on the dates and in the amount the Note or in this mortgage, without

relief from valuation and appraisement la

2 No Liens. The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Premises or any part thereof for more than 45 days after receiving notice thereof from
the Mortgagee.

3- Repair of Mortgaged Premises; Insurance. The Mortgagor shall keep the Mortgaged Premises in
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good repair and shall not commit waste thereon. The Mortgagor shall procure and maintain in effect at all times
adequate insurance in insurance companies acceptable to the Mortgagee against loss, damage to, or destruction
of the Mortgaged Premises because of fire, windstorm or other such hazards in an amount not less than the full
insurable value of the property, and all such insurance policies shall contain proper clauses making all proceeds
of such policies payable to the Mortgagee and the Mortgagor as their respective interests may appear. All such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby
is fully paid.

4. Taxes an m.suew shall_pay all ‘t ients levied or assessed
against the Mortgaged 1 ;I) elﬂ:lc X ue and before penalties
accrue.

NOT OFFICIAL!
S. Advancer memyleﬁ&a lae};u%f o, advance and pay all sums

411 sums so advanced and
11 bear interest from the

necessary to protect and

Srve th%flec t ed to l%ﬁﬁven b s fnortgag
paid by the Mortgagee ¢

il become a p ess sécured hereby and s
the rate of one and one-half per centum (1 %2%) per annun

date or dates of payment
but are not limited to, i
senior to this mortgage
attorney's fees incurred t
this mortgage or to the M

6. Transfer

france premiumes, taxes, assessments, and liens which me
a lien ‘on the Mortgagced Premises, or any part thereof, a
the Mortgagee in respect of any and all legal able ¢

tgaged Preniises.

transferred by Mortgagc

encumbrance subordinate

appliances, (c) a transfe
grant of any leasehold 1
have the right to approv
impaired his security ot
declare all sums secured

7. Default by Mortgagor; Remedies of Mortgagee.

the Pioperiy. If all or any pait of the prorarty or any
without Mortgagee's priox wiritte

this Mortgage, (b) ths
v devise, descent or,

three years o ng an option
hsferee prior .— if the Mo
t it foreclos

Such sums may include,
be or become prior and
all costs, expenses and
ceedings which relate to

terest therein is sold or
1e creation of a lien or

./‘y interest for household

a joint tenant or (d) the
ise, the Mortgagee shall
ves that the transfer has
agee may, at its option,

It is agreed that time is the essence of this

agreement, and upon default by the Mortgagor in any payment provided for herein or in the Note, or in the
performance of any covenant or agreement of the Mortgagor hereunder, or if the Mortgagor shall abandon the
Mortgaged Premises, or shall be adjudged bankrupt, or if a trustee or receiver shall be appointed for the
Mortgagor or for any part of the Mortgaged Premises, then and in any such event, the entire indebtedness
secured hereby shall become immediately due and payable at the option of the Mortgagee, without notice, and



this mortgage may be foreclosed accordingly. Upon such foreclosure, the Mortgagee may continue the abstract
of title to the Mortgaged Premises, or obtain other appropriate title evidence, and may add the cost thereof to the
principal balance due.

8. Appointment of Receiver. In the event of such failure, the Mortgagee, or his assigns, may apply
for the appointment of a receiver, which receiver is hereby authorized to take possession of said real estate,
collect the rents, income or profits, in money or kind, and hold the proceeds subject to the order of the court for

the benefit of the Mortgagee pending foreelosure proceedings. Said.receiver may be appointed irrespective of
the value of the mortgag LS uacy o aiscnarge ine inded to become due.
Document 1s

9. Non-Wai mffﬁm K{ qrioag > exercise of any of his
rights hereunder shall p 'theg e-the 0 GagOr 1S fault hereunder, and no
failure of the Mortgagee to ¢ ’Ehﬁg@g&i&ﬁglﬁtﬁg@h@ep;haibe@cbf exercise thereof in the event
of a subsequent default by the Moﬁmrﬂm@o&Wm%§mpﬂorce any-one or more of his rights

or remedies hereunder successively or concurrently.

10.  Extensions: Reductions, Remewalsy Continued [ iability of Mortzagor. The Mortgagee, at his
option, may extend the time for the payment of the incebtedness, or reduce the payments thereon, or accept a
renewal note or notes therefor, without consent of any junior lien | , and without the consent of the
Mortgagor if the Mortgagor has then parted with title to the Mortgaged Premises. No such extension, reduction
or renewal shall affect the priority of this mortgage or iinpair the security hereof in any manner whatsoever, or
release, discharge or affect in any inaaner the pecsonal liability of the Mortgagor to the Mortgagee.

11.  Prepayment. This Mortgage may é-?ﬁ.@:s

g ny amount at any time without penalty.

’J[‘mit ﬁ;s Q

12. General . ment of the Partie red of the essenc ll rights and obligations
hereunder shall extend i 5, representativ ssors and assigns of the
parties to this mortgage. ticable, use 0% giilas form of any v all mean or apply to the
plural and masculine f n and apply &8 teminine or 1 he titles of the several
paragraphs of this mortgag snience only 0 not defrhe, rue the contents of such

paragraphs.



IN WITNESS WHEREOF, the Mortgagor has executed this mortgage this 2nd day of October, 2017.

Lt 7‘7%\

BRIAN P. SCHAFER "

STATE OF INDIANA, COUNTY OF L

Before me, a Notary Public i ang crsoqally appeared Brian P. Schafer who
acknowledged the execution of S

Witness my hand and 2

My Commission Expires:
County of Residence of IN

I affirm, under the penalti
number in this document, unless

‘dact each Social Security

This instrument prepared by Herman Bar

r, Attorney at Law, 10200 Aay, Crown Point, Indiana, 46307.



