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PAYMENT AND PERFORMANCE Except as otherwise prowded in’ thts ASS|gnment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assionment and to assign
and convey the Re

[ )
No Prior Assignme ¥e .Dﬂﬁumﬂntr va. . any other person by

any instrument no

No Further Transf NQII QEELQ@IAJF\@!W d of any of Grantor's

rights in the Rents Tﬁi‘ﬁ’ﬁ%&ﬂ?ﬁéﬁ‘?'ﬂ‘ﬂle property of
LENDER'S RIGHT TO RECEIVE A the right at any time, and even
though no default shall have occ%h%%gg}g&@lgﬁﬁt éaiucﬁ‘.@*ﬂand receive the Rents. For this

purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. lLender may send nctices to.any and.all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly toLender or Lender's agent.

Enter the Property. Lende: enter upon and take possession ¢ roperty; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the' Property, including such proceedings as may be
necessary to recoyer possession of the Property; coils Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Prope Lender may enter upogmy thla F’ropor*y to maintain the Proper ind keep the same in
repair; to pay the costs thereof and of all sex¥ces of &k employees including their’equipment, and of all
continuing costs a xpenses of malntalnmg ihe Property LR proper repair and cc ion, and also to pay
all taxes, assessm d water utilities, aﬂd thP prwem|ums en fire and other in 3 effected by Lender
on the Property. ' 3

Compliance with 1 r.may. do any and /AN ﬂ‘lngs to exec : sith the laws of the

State of Indiana sther laws,  rulgstibtders, ordinane ments of all other
governmental ager K

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on fle evndencmg Lenders secunty mterest m the Rents and the Property. Any
termination fee requi

LENDER'S EXPENDI pgmm § terially affect Lender's
interest in the Prop alls ply Wi ? vision ¢ nment or any Related
Documents, includin th ﬁ: N ny amounts Grantor is
required to discharge m Ey1 %ent e 1 Grantor's behalf may |

(but shall not be ot Thﬁ( ﬁ%qq%{tﬁagé.%ﬂ%’ﬁb f ing but not limited to
discharging or paying zll taxes, liens, security interests, encu ims, at any time levied or

placed on the Rents/Or the Prop nE ﬁ l)un deaTr!ltalnmg and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such

expenses will become a part of the Indebtedness.and, a2t Lender's option, will. (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either), (1) the term of any applicable insurance policy; (2) } remaining term of the

Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. | Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment: G T

Payment Default. "Grantor fails to make anyspdymentwher. due under the Indebtedness.

Other Defaults. ntor fails to compiWwith=or=to ‘pefiorm any other tei bligation, covenant or
condition contair is Assignment orfinany-of-ihe Related Documents ¢ ply with or to perform
any term, obliga ant or conditiof’eortainediinfany other agreem n Lender and Grantor.

Default on Othe “qilure, of Granteiwisiti the time requi signment to make any
payment for taxe f th f¢ “or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
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creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an

adequate reserve or bond for the dispute.
Property Damage or Loss. The Property is lost, stolen, substanti borrowed against.

Events Affecting (¢
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RIGHTS AND REMED ult and at any time

thereafter, Lender may exercise one o e foll 7 rights « >dies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. der shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately dus and payable, including any prepayment-penalty that Grantor would be
required to pay.
Collect Rents. Lender sha the right, without n Grantor, to take possession of the Property

and collect the Re
Lender's costs, ag
provided for in the
by Lender, then G
received in payme
Payments by tenat
for which the payr
exercise its rights

Appoint Receiver.

, including amounts past due and unpaid, and apply the net prc
st the Indebtedness. In_ fuptievance of this right, Lender sl
der's Right to Receivesgnd-ColidetRents Section, above. !
irrevocably designaﬁ’e‘s‘ Lender as'&rantor's attorney-in-
sceof in the name of-Graritorfand Hc:-jnegotiate the same
ther users to Lender in responise/to-Lender's der
nade, whether or not.any proper grounds fc
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eds, over and above
| have all the rights
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endorse instruments
jollect the proceeds.
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axisted. Lender may
iver.

session of all or any

part of the Propc.k,, Wil uie pOower 1o proleCl ana preseive uie ropery, WO uperate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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Assignment, Lender shall be entilled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS P! ﬂvlng mlsceuaneous {row:. s s Assignment:
g =10 to

Amendments. gf gether wn any I%%teo onstitutes the entire
understanding ar MQEEIﬁJAH t ment. No alteration of
or amendment t Assig ha ctive i i writing signed by the party or
parties sought to be ch=pifiY PG GhTeatiiehe propeity of

Caption Headings: Caption hﬁf@‘ﬁ:ﬂ(@‘ ﬂﬂq’z?y ﬁ (ﬂ)é\iamence purposes only and are not to
be used to interpretfor define the provisions of this Assignmen

Governing Law. This Assignment will be gover ned by federal law applicable to Lender and, to the extent

not preempted by federal law, the laws of the State.of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lénder in the State of Indiana.

Merger. There shall be no ger of the interest or estate crea y this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. ( In alheases where theie is moreithansone Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemediie; have been used in the plural where the context and
construction so require. (2) If more than oni&\péigor signs this Assignment as "Grantor," the obligations
of each Grantor ars joint and several. Thisimieans thatiitender brings a lawsuit,/Lender may sue any one
or more of the C ors. |f Borrower angi&hanion are ng¥the same person, Ler need not sue Borrower
first, and that Bc need not be joinedliprany-lawsuitie3) The names gi paragraphs or sections
in this Assignme - convenience purposes enly /They are not to b interpret or define the
provisions of this 1N : .

No Waiver by Le all not be deemedto have waived & his Assignment uniess
such waiver is g 1d_sig o the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
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to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney.

The various agencies and powers of attorney conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability.

If a court of competent jurisdiction finds any provision of this Assignment to be illegal,

invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,

invalid, or unenforceable as to any other circumstance.
considered modified so that it becomes legal, valid and enforceable.
modified, it shall be conSIdered deleted from this Assxgnment
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Borrower. The word "Borrower" means F & H Properties Inc..

If feasible, the offending provision shall be
If the offending provision cannot be so
Unless otherwise required by law, the

t affect the legality,

ransfer of Grantor's
their successors and
tor, Lender, without
\ssignment and the
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Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Defauit.

Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means F & H Properties Inc..

The words "Event of Default" mean any of the events of default set forth in this

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.
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Indebtedness.

The word "Indebtedness" means all principal,

interest, and other amounts, costs and

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

! Note. The word "Note" means the promissory note dated September 28, 2017, in the original principal
| amount of $620,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
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CORPORATE ACKNOWLEDGMENT

STATE OF _INDIANA ' )
) SS
COUNTY OF _LAKE )
On this 28th day of September , 2017 , before me, the undersigned

Notary Public, personally appeared Thomas Fleming, President of K & H Properties Inc. and Timothy G.

Henderlong, Secretary of F & H Properti Ewpaid-Kiowi-to-mede be\authorized agents of the corporation

that executed the ASSIGNMENT OF RENE@G‘M]} ASsSignm=ent to be the frae and voluntary act

and deed of the corporation, by atthofity of Itséaﬁﬁii/ resolution_of its\board of directors, for the uses
t

and purposes therein mentioned; an @ (Ils‘t @Ijmlep’to execute this Assignment and in
fact execyt -a‘“ Assignment’ bnd pf the corporation.
‘ , “ Aithent is the ropertg' of

ounty raer!

Notary P‘Ub"c in ahd for the State of INDIANA My commission expires 7/8/2025
RY Py RENEE J. WELLS
TN Lake County
* %) iy Commission Expires
o July 8, 2025

| affirm, under the penalties for perury, that | have taken reasonable care to redact each Social Security
"number in this document, unless required by law (Trac 'tkamp, Commercial Processor).

This ASSIGNMENT OF RENTS was prepared by ommercial Procéssor




EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): 45-16-1 8-280-008.000-042
Parcel 1:

Lot 47 in Old Town Unit 1 + @s per plat thereof, recorded in Plat Book 101 page 97, in the Office of the
Recorder of Lake County, indiana

Parcel 2:

Unit 1B, 2A and 3B in New Town West Condominium, a Horizontal Property Regime, in the City of Crown

Point, as created by Declaration of Condom minium, recorded
December 8, 20( ile © Uolo0b, and Secopd Arpend; xrded December
30, 2010 as Doct g B(wumenidtﬁcb lat Book 104,
page 85, and Thi 21t thereto and Site Plan recor eptembar 26 Yocument No.
2011 052849 anc ?ngﬂxﬁiﬁﬁsc i ice of the
Recorder of Lake /. Indiana, together with an undivided interest in the Comring ments
appertaining ther: This Document is the property o

the Lake County Recorder!
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