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DEFINITIONS

Words used in mult

13, 18, 20 and 21. Certain rules regarding (! fiwords usedin this d: t are alsc
(A) "Security Instrument” means this document, which is dated SEPTEMBER 22
with all Riders to this documen

(B) "Borrower"is JOHN M ROLDAN, MARRIED MAN

Borrower is the mo
(©) "MERS"is Morxt
as a nominee for [
Instrument. MER.
Box 2026, Flint, M
MERS telephone m
(D) "Lender" is

Lender is a
and existing under the laws of
Lender's address is 3701 Grand Avenue,

ILLINOIS CORPORATION
ILLINOIS

Suite E, Gurnee,

Illinois 60031

I
|

hone: 888-679-6377
|

1ed in Secjtions 3, 11,
ovided in;Section 16.

2017 , together

ation that is éctmg solely

under th{ls Security
iling address of P.O.
ville, IL 61834. The

organized

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3015 01/01 Page 1 of 14

DocMagic
www.docmagic.com

* COMMUNITY TILE CONPAYY
| 712 ¥90 =

FILE NO

PR A R0 00

744

Q’;‘? ,



In3015. mzm.xml

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 22, 2017

[

The Note states that Borrower owes Lender EIGHTY-FIVE THOUSAND FIVE HUNDRED AND 0:0 /100
Dollars (U.S. $ 85,500.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

OCTOBER 1, 2047 I

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followmg Riders are

to be executed by Borrower [check box as applicablel:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider
[] 1-4 Family Rider (] Second Home Rider

i Document is
NOT OFFICIAL!

() "Applicable Lay ;!;;Hlsco ntr %&%l&?«e&er& RS &Pﬁ%ta%fes sulations, ordmances and
administrative rules and orders (thitBalle etﬁminﬁyanﬁll:&lxl@phcable final, non-appealable judicial

opinions.

() "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by-a-condominium 2ssociationy-hemeowners association or similar
organization. !

(K) "Electronic Funds Trausfer" means any transfer of funds, other than tion originated by check, draft,

or similar paper instrument, which.is initiated through an electronic terminal ] telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.é Such term
includes, but is not limited -of-sale transfers, auto eller machine transactions, transfers iinitiated by
telephone, wire transfers, and automated clearinghouse transfers. '
(L) "Escrow Items'" means those items that are de»chbed. in,Section 3. !
(M) "Miscellaneotis Proceeds” means any compe \saiion, sett}ement award of damages, or proceeds baid by any

third party (other t insurance proceeds patj ‘under the coVe"ages described in Section 5) for: (i) damage to, or
destruction of, the ] y; (if) condemnatiortior other-taking of @il or any part of the F y; (iii) colhveyance in
lieu of condemnatic 0 °presentat10ns of, 01 Giuissions 33 to, the value af ition of the Property.
(N) "MortgageIn aqs Insurance profeerng Lender Against the nonp: default on, the Loan.

(0) '"Periodic Pay he mlarly schefiu en amount due for (i) 1 erest under the Note,
plus (ii) any amoun 0 f

(P) "RESPA" means ihe Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its lmplementmg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security ! EInstrument
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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'TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located 1 m the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-11-16-207-17.000-036

Document is ;
NOT OFFICIAL! ;

25 Homan Dr Ap |

““I'his Document is the propgxty of !

which currently has

the Lake County Recorder! |
hererville , Indiana 46375 "Property, Address"):
[City] [Zip Code] ‘

TOGETHER WITH all {the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumient. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all-of those interests;including; but not limited o, the right to foreclose
and sell the Property; and to take any action requlred of L;snder mcludmg, but not limited to, releasing and canceling
this Security Instrum 5

BORROWER COVENANTS that Borrov'el i3 lawfully se;sed of the estate hereby conveyed and has the right
to mortgage, grant buvey the Property amitthat-the Propertv is unencumbered, ¢ for encumbrances of
record. Borrower v nd will defend generally the-Naein the" Property against4 and demailds, subject
to any encumbrance |

THIS SECUR IE "x)mbmes um{o 91\ n,t; Jmants fornational iform covenants with
limited variations b sustitute a uniform security mstrument perty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bo‘rrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaagic €Rormns
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender' may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applied by Lender shall be applied-in-the following-order-ef priority: (a) interes t due undér the Note;

b) principal due ur LS QUC UiUCE WCCLIOIL 5. agl] ay )lied to each Periodic
princip. .

Payment in the orde D ) late charges, second

to any other amoun nstr ince of the Note.

If Lender rec NM ﬁﬁi ﬁlﬁ} includes a sufficient
amount to pay any e payment may be applied to the delinquent d the late charge. If
more than one Per; ;l;xbl! i}‘% Q%%ﬁ{e&fc ed from Borrower to the
repayment of the Periodic Paymegfs if, Mﬂiﬂ@f Paehpaymsus edn be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such-excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. :

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone,the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the daysPeriodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to'provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymentsor ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgagedasévapce premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Inswrenée prenditinns in accordance with the provisions of Section 10.

These items are called “Escrow Items." At origiyationor at any tise during the term of the Foan, Lender may require
that Community As ian Dues, Fees, and Assgssmentssif anj=zbe escrowed by Borros 1d such du'es fees and
assessments shall be ow Item. Borrowershallsrometlyfiynish to Lender all )f amounts to be paid
under this Section. shall pay Lendertiis/FundssforyEscrow Items 1 r waives Borrower's
obligation to pay th ror all Escrow 185116,/ Lasder may waive Bo tion to pay to Lender
Funds for any or all hy time. ANy Such walver may only be event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due 61 any Escrow liems for which'payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing su'ch payment
within such time period as Lender may require. Borrower's obligation to make such payments and to prov1de receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

H
i
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"Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures

of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without; charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escro =1 PA - Lendershall notify.Borrowe ESPA, and Borrower
shall pay to Lender ot yﬂ&&ﬂlﬁﬂe{n ifld8cordan , but in no more than
12 monthly paymer

Upon paymen Bnd €t b Beclit i, Beod: i1 promotly refond to Borrower
any Funds held by ;

4. Charges;
the Property which
Property, if any, ar

pe

oo, Bohdsarpmentdsthapsopestynal. .
attain phey Pk CoundyRecbdeidd payme:

“ommunity Association Dues, Fees, and Assessments, if any. To th

.. I,
sitions attributable to

ot ground rents on the
xtent that these items

are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

ient unless Borrower:

Borrower shal! promptly discharge any lien which has priority over this Security Instr .
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal pioceedings which in Lender's opinion operatetoprevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.. If Lender

determines that any
Lender may give B

Borrower shall satisi;

rt of the Property is subject to a lien which can attain priority over t
ower a notice identifying the Jefi#iWithin 10 days of the date on wi
e lien or take one or mose-ai-the aclivns set forth above in this S

Security 'Instrurnent,

1 that notice is given,
ion 4.

Lender may r¢ OITOWET to pay a ong;tithe charge fofazeal estate tax verific 1/or reporting service
used by Lender in « tion with this Loan.

S. Property Borrower shall keep—the-improvements now ¢ eafter erected on the
Property insured ag hazards ineluded/withinythe:term "extended nd any other hazards
including, but not 1 hquakes and floods) for Wiich’ Lender require his insurance shall be
maintained in the ¢ p. deductible evels)and“for the period uires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the|payment of

- any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone

determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,!Borrower‘s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lendér requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addlitional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Pro i iepair is econoinically deasibic urity is not lessened.
During such repair Dﬂ llS hold's yroceeds until Lender
has had an opportu ty has -ender's satisfaction,
provided that such Nhéqﬁaéﬁ;ﬁ‘ iﬂ é‘ie)&nb. 3€ s for the repairs and
restoration in a sing in g series of progres,s payments as the work is cogipl Unless an agreement
is made in writing or A1 flﬂﬁ dlﬁmﬁmfaxﬂf seds, Lender shall not be

required to pay Borrawer any mtemerm@éqﬁﬁyeﬂé disgsdhs piblic adjus or other tﬁird parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such) insurance proceeds shall be applied in the order provided for in Sectior '
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

related matters. If Borrower does.not respond within 30 days to a notice fronyizender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any-insurance proceeds in an ameunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) anyrdHignaf Borrower's rights (other than the right tcf any refund
of unearned premiums paid by Borrower) under a) hkuranee selicies covering the Property, insofar as'such rights
are applicable to the coverage of the Property. A%€Tkier may usefhe insurance proceeds cither to repair or restore the

Property or to pay : ts unpaid under the Ngieior this-Sec umy Instrument, whether then duef.

6. Occupan ower shall occupy:festablish=21id #isésthe Property as B s principal residence
within 60 days after r of this Securityinstrutentand shall continve (o o operty as Borrower's
principal residence : rear after the datep/a¢upatey, unless T engé ees in writing, which
consent shall not be hheld} Or eSS exXteating circtmstar e beyond [Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Prc!)perty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, olr the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are nbt sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. |

|
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reason'able cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice/at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and rights under this Security Instrument, including protecting-and/or assessing the "aiu;e of the Property,
and securing and/or 1aCE 5 aCtionis Caii HiC1ac )\ +(a paymg any sums
secured by a lien wi H@ﬂumﬂlﬂ ISp; hg () paying reasonable
attorneys' fees to pr including its secured
position in a bankr Nﬁﬁf(ﬁ fﬂi A iy(!t ering the Property to
make repairs, chang lace gr board up doors an mdows drain water 11 eliminate building or
other code violation ;Erfi?ﬁ: BEAS RS KA LA Qﬁ 1 Lender may take action

under this Section 9,1 .der does npi hafeidde sékﬁln@yuﬂqge@ﬁdegdobhgauor. do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by L ender under this Section 9 shall become additional debt of BEorrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from I _ender to Borrower requesting payme

If this Security Instrument is on a leasehold, Borrower shall comply with all‘the provisions of the lease.
Borrower shall not surrender theleaschold estate and interestsherein conveyed orterminate or cancel the gr'ound lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall‘not merge unless Lender agrees to,the merger
in writing.

10. Mortgage Insurance. If Lender required Mowisdge Insurance as a condition of making the Loan, Borrower
shall pay the preminmns required to maintain theMortgageldnsirance in effect. If, for eason, the Mortgage

J

Insurance coverage required by Lender ceases tosbe available freti-the mortgage insurer thatpreviously provided such
insurance and Borr ras required to make-Separately desigaated payments toward miums fo:r Mortgage
Insurance, Borrowe y. the ‘premiums requited to-obtaiiiecverage substantial lent to the Mortgage
Insurance previousl 1t.a cost substantiallgequivalentito the cost to Bor : Mortgage Insurance
previously in effect 1ate mortgage 1igirer/seleated by Lend 1 equivalerrt Mortgage
Insurance coverage )TOWET Stidll contimue to pdy to Lender separately designated

payments that were duc when the insurance coverage ceased to be ineffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by L(;nder again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bo!rrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thlS Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note. ;

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3015 01/01 Page 7 of 14 www.docmagic.com

DO AR T



In3015.mzm.xml

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance."” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not i tk t Borrower will owe

for Mortgage Insu ," i L CiklilE DOITOWEL 10 aiy I

(b) Any suck m ﬁﬂ(t'elﬁs ¥ iect to the Mortgage
Insurance under ti T m mh r ' 1ay include the right
to receive certain N" I xA{ urance, to have the
Mortgage Insuran aum atically, and/or to receive a refund of any It [nsurance premiums
that were unearne: m’(ﬁ“ !ﬁ%ﬁ v tﬁﬁnﬂﬁﬂpe Of -

11. Assignmv { Miscellgiteeusd Padceeds; &uht;yeR@]tMlsdﬁméous Procecds are hereby ‘assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible and Lendes's security is not lessened.  During suchi repair and
restoration period, lender shall have the right to hold sach Miscellaneous Proceeds until Lender has had an
opportunity to inspect such | rty to ensure the work has been complete 1 or's satisfaction, provided that

such inspection shall be undertaken promptly. Iender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or. Applicable
Law requires interest t0 be paid on such Miscellaneous Proceeds, Lender shall not be required|to pay Borrower any
interest or earnings orl such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanegus Préceeds shall be applied to the sums secured by this Security

Instrument, whetheror 1ot then due, with the excess.4fany,/naid to Borrower. Such Misceltaneous Proceeds shall
be applied in the orderprovided for in Section/2:

In the event of Ltaking, destruction,-Oxfiossiin value ofthe Property, the Misc ous Proce;eds shall be
applied to the sums by this Security IuStfument ~whetiier-or not then due, tcess, if any, paid to
Borrower. ‘

In the event o =, destruction, orAgss invalue of the Prope > fair market value of
the Property immed artial taking, destruction, or 10ss in val eater thanfthe amount

of the sums secured Uy Uils SCCULily (ISUIuiiCiit HiincaiatCly 0Ci01¢ ui€ paitial laxiiig, UCsii ..Mion, or loss in Value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to, respond to
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'Lender ;Jvithin 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modiﬁcation of aln(\..‘:..,“:n.. Af ¢l n cr1ema oanrrrad Tavr flate Canyssitsr runbv-‘.-\-n-—‘- remembnd e, T ,‘...,l,;r tO Borrower or any
Successor in Interes 1t peiaic o ielease ihie liabihity of Successors in Interest
of Borrower. Lend ¥t A‘E&(}ﬁlﬂﬂ]ﬁﬂtgl& Interest of Borrower

or to refuse to exte Dayuiep herwi i izati ared by this Security
Instrument by reaso mmx@i&mt XS st of Borrower. Any
forbearance by Ler ] cising_any right or remedy including, without limifafic nder's aceeptance of
payments from third per :,r kﬂﬁ&hﬂi‘lm H&ﬁ@fpx&pﬁw aﬂﬁ. less than the amount then
due, shall not be a waiver of or pfjﬂedm&e%ﬁmqﬂ@mr! .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a."co-signer): (2) is.co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to ¢xtend, modify, forbear or make any accommodations witivregard o the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Iuterest of Borrower who| assumes Borrower's
obligations under this Security Instriment in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borroweznshallngt be released from Borrower's obligations and liability

under this Security Instrument unless Lender agress 1o such'feléase in writing. The covenants <nd agreements of this
Security Instrument shall bind (except as provided’in Section 203and benefit the successors and assigns of Lender.

14. Loan Ch: Lender may charge Borrower fees for:services performed in « tion with Borrower's
default, for the pur rotecting Lender'stinterestin-the Preperty and rights u Security Instrument,
including, but not 1 torneys' fees, propefty-itispectioniand valuation fee to any other fees, the
absence of express : sSecurity Instriitnent to, ciarge a specific fe hall not b{e construed
as a prohibition on t h FeTder may 1ot CHarge rees that ibited by this Security

|

Instrument or by Applicable Law. : i

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pern'ﬁtted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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'Borrowér when mailed by first class mail or when actually delivered to Borrower's notice address if ser|1t by other

means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expresély requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

explicitly or implicitly allow the ““:’i to agree by contract or it might be silent, but such silence shall not be
construed as a pI'Oh L Oy COiltiaCl. i uic GVC'I. lause of this Security
Instrument or the N EM iﬂ mot A} sions of this Security
Instrument or the N a Visior ’

As used in thi V] ngﬁ é i Am 1clude corresponding
neuter words or wo the feminige gender; (b) words in the singular shall mean gnd le the plural and vice
verss; and (¢)the word T@A@%Q@MX&%&S& PEORRTI N &£

17. Borrower's Copy. Bogbjverfshalkle @mﬁ{@@mfa@ﬂd of this Sectrity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, Tnstallment sales contact or eserow agreement, the intent
of which is the transfer of title(by Borrower at = future date(to a purchaser.

If all or any part of the, Property or any Interest in the Property [is sol transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. '

If Lender exercises this optioni, Lender shali give Borrowerfiotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticeis#iven in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrumetit< it Bagrower fails to pay these sums prior to the e):(piration of
this period, Lender may invoke any remedies pexniitied by this Seearity Instrument without further notice or demand
on Borrower. i

19. Borrowel to Reinstate After’Acceleration. If Borrower meets cert tions, Bo;"rower shall
have the right to hav nt of this Securitylfistramentdiscontinued at any ti he earliest of: (a) five
days before sale of tl suant to Section22/ob l;his; gecurity Instrument ‘period as Applicable
Law might specify h, of BOTTOWEr'S Tt 10 retnstate; or gment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendér all sums which then would be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othelr covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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'hereby s.hall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply

in the case of acceleration under Section 18. |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change, which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the member of a class) that arises from the other party's actions :‘““‘““"‘ to this Security Instrument or that
alleges that the othe provision.of-oLany um, 0 Security Instrument,
until such Borrower PRtk Bke . with the requirements
of Section 15) of su afforde ter the giving of such
notice to take corre N% L@%ﬁ%ﬁg&fyﬂh before certain action
can be taken, that pe will be deemed to be reasonable for purposes of raph. The notice of
acceleration and opport jﬂﬁe@ﬂﬁ:ﬂm&% t&tﬂfﬁlﬁman@ﬁ‘ stice of acceleration given

to Borrower pursuant to_ Section M%W@@bﬁﬁt&fyﬁe%@omh take corrective action

provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"| are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; "Environmental Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health; saféty or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presences use, disposal, storage, or release of any Hazardous Substances,

or threaten to releass.any Hazardous Substances, owcrinthetProperty. Borrower shall not nor allow anyone else
to do, anything affecting the Property (a) thathistin violatioxté# any Environmentsl Latv, (b) which creates an
Environmental Co: 1, or (¢) which, due o the presence, Lis€; or release of 2 Haz Substance creates a
condition that adve fects the value of thekProperty—FFhespreceding two se hall not apply to the
presernce, use, or st >»Property of smallguaititics of Bazardous Stbstat generally recognized
to be appropriate t isntial uses and‘dg)maittenance of the Prop , but not| limited to,
hazardous substanc: dducts) -

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, incluhing but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, ‘and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NbN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followsi:

|

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Bofrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date speclﬁed in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or 'any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceedilfg Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, mcludmg,

iR ] a4 I S i B SE— JVE VS BE—. .

but not limited to, reason ys

\\

23. Release. al SECULCA DY 1S DECUlity 1S

Instrument. Lende;
a third party for ser
24. Waiver o

 release this Security
y if the feg is paid to
aw. |

nd appraisement.

1
I
'

This Document is the property of
the Lake County Recorder!

EVIAINDER OF THIS/PAGE INTERTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. l

(Seal)  (Seal)

John M Réldan / -Borrower -Borrower
(Seal) ___ (Seal)

-Borrower -Borrower
i
|
|
|

(Seal)
l -Borrower
3
i
1
|
|
f
Witness: Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMa [icﬂ%mmis
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‘This instrument was prepared by: Diamond Residentizdl, Mortgage 5

[Space Below This Line For Acknowledgment]

SS:
County of Lake

Before me, 74/0 L/<—7 N/ﬂ/éll.é OgUA//LZE

(name of Notary or other officer)

thisLZ&p ds 3 QMTV A1 2 7)1
- Pocumentis

NOT O“FFTCIAL'

acknowledged the € the exed deed (or mortgage, as the case may be
is Document is the prop rty of
the Lake County Recpr(le J/ K
il MOLLY TGHELLF KUNZE Notarv's si
S e Porter Counly
'» Lv; Wy Commission E)(plfe _J } OL g A Me W(MZL
i @ June 18,2023 ___ (Printed/tvr m Public
MU (Pri typ Nota

My commission expires: / / g / 023
(St unty of residence: 03672/7(

Corporati sand Avenue, Suite
Gurnee, qu' Aﬁea 240
I affirm, under the ies for perjury, that H aable care to redact eact Al Security number in
this document, unle sd bylaw.
. I/
AL oz
Sighature of Prepar )
Lo,  JQUALE =HZE
Printed Name of Preparer

Loan Originator: Ryan K Eberhardt, NMLSR ID 260832
loan Originator Organizaticon: Diamond Residential Mortgage Corporation, NMLSR ID 186805
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EXHIBIT "A" |
LEGAL DESCRIPTION

File No.: 1712890

APARTMENT NO. 203 IN THE BUILDING KNOWN AS 1725 HOMAN DRIVE, SCHERERVILLE,
INDIANA, IN LE'JARDIN HORIZONTAL PROPERTY REGIME, AS PER DECLARATION RECORDED
DECEMBER 19, 1985, AS DOCUMENT NO. 833653 AND AMENDED BY FIRST AMENDMENT
RECORDED JANUARY 9, 1995, AS DOCUMENT NO. 95001496, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON AND
LIMITED COMMON AREAS AND FACILITIES APPERTAINING THERETO.

Document is ;
NOT OFFICIAL! |

This Document is the property of |
the Lake County Recorder! ,

é?‘pﬂk’s%

/NDIANR,

File No.: 1712890 ;
Exhibit A Legal Description Page 1 of 1
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THIS CONDOMINIUM RIDER is made this 22nd day of

Loan Number: 2830148188

CONDOMINIUM RIDER

SEPTEMBER, 2017 s

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trist, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Diamond Residential Mortgage Corporation, AN

ILLINOIS CORPORATION ;
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

The Property
condominium |

(the "Condomi;
Project (the "(
shareholders, tk
and benefits of

CONDOM
Instrument, Bo;

A. Conc
Condominium |

any other docur

other equivalen
pursuant to the

B. Prop
insurance carrie
and which pror
against loss by 1

1725 Homan Dr Apt 203,

3
«

Schererville,
Mranarty A ddracel

Sedi i peiidds.

'NOT OFFICIAL!

This Documend i ntilmpgs@perty of
Lake Coun % Recorder!

th
m Project"). I?the owners association or other entity which acts fo
1ers Association") holds title to property for the benefit or use

'ropert cludes r's inte >Owners Associationan
rrower's interest.

TUM COVENANTS. In addition to the covenants and agieements 1
wer and Lender further covenant and agree as follow

ninium Cbiigations. Borrower shaii perform all oi Borrower's o

ject's Constituent Documents\,uﬂr [Constituent Documents” are the

which creates the Condo \‘?& @m{(u) by-laws; (iii) code of
rents. Borrower sh§d, omptly pdy,;?ghen due, all dues a

—";-

tituent Documents. 3—_
. So long as the OW“ners A,gsbmatxon maintgif
mket" poh(,ygg{;i D18 ;,)adbmlmum P
! oe in the amd‘rfﬁi‘k aeTudineY

MYILIUE UIIC LG 10 CALCIIICU LUV A 1301 1

Indiana 46375

!
elements; of, a

|

I

|

i

|
1e Condominium
its members or

1€ Uses, prpceeds

|
le in the Security

;
yations under the
i) Declaration or

gulations; and (iv)

isments iﬁ]posed
|
i
nerally accepted
actory to Lender

the perio:'ls, and
azards, including,

but not limited to, earthquakes and floods, from which Lender requlres msurance then (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for

property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property

insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage pr(!)vided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. !

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or conseqﬁential
payable to Borrower in connection w1th L any condemnatlon or other takmg of all or any part of the Property,

whether of the uni f tl 6 ation, are hereby
assigned and st ch proceeds snau bemappiied by 1s secured! by the
Security Instrw ﬁ & %D 18

E. Lenc NQ ’Er&EFJ&LALJn 3] nd with Lender's

. . |
prior written ¢ 1 er gﬁtwn or subd1v1d.e tij ProEe r co sent abandonment or
termination of t equired by law in the case

of substantial de .etlon by ﬁwdg&kea(%mt)ﬂlﬁmdehhg by condemination or eminent
domain; (ii) any arfiendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumntion of self anagement of the
Owners Association; or (iv).any action which would have the effest of rendering the public liability i 1nsurance
coverage maintained by the Owners Association unacceptable\to Lende

F. Remedies. If Bosiower doesnot pay condorminium dues and assessménts when due, then i,ender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security [nstrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear iniesest from the date of disburseiaent at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
Condominium Rider.

in this

John

' Seal
Roldsh =~ Seal)

-Borrower

(Seal)
-Borrower

!

| (Seal)
-Bopower

I

| (Seal)
-Borrower

-
-
=
o
>
’!
&

“SEAV
II’I'{‘ND,AN h‘\“ ~
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